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Trade  Balance  Shows 
Economic  Imbalance 


I  Indusfriol  Downturn  Hidden  By  Uronium 

Sole*  ond  NATO  Supplies  —  Imports  Drop 
I  Gives  Evidence  of  Slew  Down;  Not  of 

Switching  to  Domestic  Suppliers. 

I  Sv  1.  J.  D*SEAU 

OTTAWA.  —  Trade  reports  issued  this  week  con¬ 
tained  cheerinjr  news,  but  not  on  second  look. 

The  fijriires  for  .Auprust  indicate  that  Canada  had 
an  export  surplus,  one  of  those  once  in-a-blue-moon 
happeninsrs  which  have  become  almost  unknown  in 
recent  years. 

Details  indicate  that  exports  dropped  five  percent, 
hut  that  imports  dropped  seventeen  percent.  We  are 
not  sellinsr  as  much  abroad,  but  we  are  buyintf  a  srreat 
Jdeal  less  than  we  used  to  do. 

What  interests  people  here  in^  - - 

Ottawa  is  the  cause  of  the  drop  months  incl.  August  the  trade 
in  our  purchases.  Was  it  because  total  had  a  shrinkage  of  only 
we  are  buying  more  of  our  ownjsome  $.Si>0  million, 
production?  Indu.stry  figures  doj  ^ow  For  September 

not  prove  this;  they  rather  prove'  tu  .  .u  k  -  .  j  u  i 
...  •  That  the  big  trade  .shrinkage 

the  contrary.  .11  1  .  .  . 

took  place  as  late  as  Augu.st  war- 

Our  sharp  decline  in  import.s.  rants  the  very  special  attention 
therefore,  must  reflect  a  de-|Y,.jtjr(,  j,  now  being  placed  on  the 
creased  level  of  production  Pcr-i,nrthcommg  September  figures 
haps  this  IS  borne  out  by  the  fact  ^as  been  pressed  that’ 

*  that  tmnnrtc  frnm  fKs  1 1ntfo/1 


that  imports  from  the  I'nited  ^nre  already  on  the  wav  to 
Kingdom  in  August  w-ere  also 

j  down,  by  twenty  percent.  |  „  also  warrants  considerable 

.  That  the  trade  figures  for  Aug- iconcern.  Balances  are  worth- 
ii.st  do  not  warrant  congratula-  while.'they  are  indeed  n.'H’essary. 
‘lory  pals  on  anybody's  back,  but  but  balances  of  steadily  shrink- 
'thal  they  rather  reflect  the  slow-;jng  totals  do  not  retied  success- 
ling  down  of  the  economy  which :f„|  switching  from  foreign  to 
j  has  been  a  feature  all  during  |(tnmestic  produces,  or  from  one 
j  19.i8.  is  finally  shown  by  the  total  supplier  to  another:  they  merely 
trade  figures,  which  were  SRO.SIr^fipet  a  measure  of  iil  health. 
I  milion  ($389  million  imports.  Mlfii  xhe  figures  are  doubly  dis- 
I  million  exportsi  against  *908  mil- jiaseful  because,  in  view  of  price 
I  Ion  in  August  of  la.st  year  **A71  ijncreases  on  most  trade  goods, 
milion  imports.  *4.37  million  ex-,p3p(j(.iiljirly  the  »emi  and  com- 
1>ortst.  ipletely  finished  products,  the  de- 

This  puts  the  August  trade; dine  in  the  trade  ol  units  of  pro- 
ahrinkage  at  an  annual  rate  of|duction  must  have  been  even 
*1.S  billion,  although  in  the  eight |  (Continued  on  Page  ID 


Half  Billion 
Loan  Fund  For 
Cities,  Towns? 

OTTAWA  —  A  *500  million  loan 
fund  to  be  set  up  tiy  the  federal 
and  provincial  governments  for' 
the  benefits  of  municipalities 
was  the  major  item  considered 
at  this  week's  federal-municipal 
conference. 

I  It  has  yet  to  be  considered  and 
approved  by  provincial  govern- 1 
ments.  most  of  which  are  them¬ 
selves  running  somewhat  short 
of  money 

The  matter  is  likely  to  slay 
"unreported"  for  some  lime,  how¬ 
ever.  because  it  is  almost  certain 
that  a  full  scale  three  level  con 
ferenee  on  the  whole  matter  of 
lax  .sharing  will  have  to  come 
first  I 

The  initiative  was  taken  by  the: 
municipalities.  A  strong  case 
was  made  for  the  creation  of  a 
new  and  major  source  of  low-in- 
leresi  money  for  urban  de-, 
velopmenl. 

Bond  issues,  it  was  pointed  out, 
are  becoming  increasingly  dif-j. 
ficull  to  market. 

The  meeting  did  not.  however, 
bring  any  definite  commitments 
from  the  federal  government 
which  would  bring  a  more  or  less 
immediate  increase  in  the  govern¬ 
ment's  ordinary  or  special  bud¬ 
gets  It  is  likely,  however,  the 
Crown  companies  will  be  made 
to  pay  direct  grants  to  munici¬ 
palities  in  which  they  operate, 
these  grants  to  be  made  in  lieu 
of  taxes. 

Further  study  is  to  be  made 
also  of  the  cancelling  sales  taxes 
on  that  portion  of  municipal  pur¬ 
chases  on  which  taxes  are  still 
being  paid.  This  tax  amount  is  re¬ 
ported  to  be  about  *7.5  million  a 
year,  and  thus  a  relatively  small 
item  when  the  number  and  size 
of  the  municipalities  concerned  I 
is  considered. 
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Futures  trading  again  it  tending  te  lower  prices,  which  is 
one  ef  the  matt  damaging  items  confronting  the  usort  of  tho 
inflation  in  all  forecasts.  It  actually  creates  somewhat  of  o 
puztio  for  all  official  oconomists,  with  labor  being  the  only 
"commodity"  which  maintains  a  steady  cost  increase. 

Spot  metals  are  a  little  stronger  again  this  week.  For 
copper  the  explanation  was  found  in  the  strikes  which  are 
currently  tying  up  some  ZOc-r  of  the  world's  production;  in 
addition,  of  course,  to  the  voluntary  cut  backs  made  by  a 
number  of  major  producers. 

❖  ♦ 

Lead  and  zinc  had  some  legitimate  price  gains,  fraction¬ 
ally  te  be  sure;  based  on  peace  in  the  aute  industry  primarily, 
and  on  a  general,  if  modest,  pick  up  in  converter  demand. 

A  possible  long  term  increase  in  crude  oil  prices  may  be 
indicated  in  Venezuela's  current  drive  to  get  better  than  the 
SO-SO  profits  formula  on  oil  produced  and  exported.  Added  te 
similar  developments  in  the  Near  East,  it  could  increase  the 
cost  of  oil  laid  down  in  North  American  ports  and  oase  some¬ 
what  the  competitive  position  of  domestic  crudes. 

+  ❖  ❖ 

Commodities  involved  in  the  auto  industry  may  be  ex¬ 
pected  te  see  greater  stabilisation  now,  as  result  of  three  year 
contracts  signed  by  unions.  With  knowledge  that  production 
can  be  uninterrupted  for  lengthy  period  steel  producers  and 
others  are  less  likely  te  sec  big  dips  and  rises  in  demand. 

4*  4* 

The  U.S.  dollar,  in  terms  ef  the  Canadian  dollar,  was  at  a 
discount  of  3  1/32  per  cent,  as  of  noon  Wednesday. 


Small  (>omforl  For  Liberals  In 
Kesiill  of  I  he  By-Eleelions 

Few  Foresaw  Big  Majority  Rolled  Up  By 
Mrs.  Cosselmon  —  Loss  in  Montmogny- 
L'lslet  Bod  News  for  Provincial  Leader  Jeon 
Lesoge  —  Arch  Dole  Cartoons  Suggest 
Comparison  Between  Bennett  ond  Diefen- 
baker  Administrotions. 

By  TEMPUS 


j  CALCARV  —  The  natural  ga.s 

'industry  is  exporting  to  gel  a' 

puirk  decision  from  the  Federal  f 

Power  Commission  in  Washing-: 

iton  on  the  matter  of  mid-west  j 
\ 

imports  of  gas  from  Canada 
Arguments  are  being  heard  | 
this  week,  the  speed  up  of  thej 
! bearings  resulting  from  a  re-' 
quest  by  Tennessee  Gas  Trans- j 
mission  whose  subsidiary.  Mid¬ 
western  Gas  Tr.ansmission  Co.  ^ 


Annuol  Conforonco  Wonts  Industry  Con¬ 
trol  By  Stoolth,  o  Biggor  Wolforo  Stoto  ond 
Highor  Texts  on  Incomt  —  Moin  Probltm 
Would  Bt  Hew  te  Rttoin  Confidtnet 
Abroad. 


Tht  Lost  of  the  Sobres 

Canadair  Completes  Its  1,815 
Plane  Program  This  Week 


OTTAWA:  It  seems  that  j 
three  things  .stick  out  in  the  ■ 
two  by-elections  of  Iasi  week: 

.A.  Monimagny-I. 'Islet  is  lost  | 
lor  the  Liberals  (or  the  first 
time  since  I93II.  when  the  col-  I 
orfiil  .A  r  m  a  n  d  Lav  ergne  ' 
sneaked  In  by  a  paltry  222  on 
the  Bennett  sweep, 

R.  .Jean  Casselman  can  win 
Grenville-Dundas  as  easily  as  , 
her  husband  1Tie  late  Col.  .A.  : 
C.  Casselman  alter  II  straight  ^ 
victories  at  the  polls,  died  this  , 


I  for  F.arl  Rowe,  and  .lean  is. 
■  of  course.  F^arl  Rowe's  daugh¬ 
ter.  The  Hon,  Rowe  was  an 
I  out  and  out  Fleming  man,  and 
it  was  well  known. 

I  It  looked  at  first  as  it  Dief- 
'  enbaker  had  resolved  to  keep 
out  o(  the  riding.  Then  he 
began  to  think  that  may  he  he 
should  do  something.  It  .seems 
to  me  that  he  could  not  quite 
'  bring  himseff  to  go  out  to  Pres¬ 
cott  town,  where  Col.  Cassel- 
man  and  his  wife  had  lived. 


'.  .  .  ,  »y  ALFRED  W,  GINGELL 

! bearings  resulting  from  a  re-'  ,  .  j  •  i  »•_ 

Landen  earratpandant  af  tha  Financial  Timat 

quest  hv  Tennessee  Gas  Trans- j 

mission  whose  subsidiarv.  Mid-  « -ON DON.  ( Ry  Mail)  -  After  the  .57th  annual 
western  Gas  Transmission  Co  the  Uhoiir  Party  we  in  Britain  know 

Iwanis  to  build  a  line  to  connect  manages  to  do  • 

iwilh  Trans-Canada  Pipe  Truman  on  Doctor  Gallup. 

lal  the  Manitoba  border  »  P^rty  whose  outlook 

i  It  is  now  likelv  that  a  decision  by  controls  and  restnetion.s. 

mav  be  reached  bv  the  end  ofl  *  volumes  of  the  dige.st  of  statis- 

the  month:  November  1st  is  the  building  licences  and  .so  many  application  form.s. 
date  whan  Tians-Canada  is  ex-  delegates  travelled  to  Scarhor- 

jpecied  to  boost  it*  rales  otigh  in  one  of  the  mo.st  dreadful  efforts  of  the  nation- 
the  Tennessee  group  believes  ^b^ed  railway.S.  ^ 

ilhal.  if  a  favourable  decision'  •'  crawled  all  the  way  and.t 
jcnuld  he  reached  hv  November  while  the  delegates  could  satis-  Bigmouth. 

1st.  such  a  rate  hike  would  not  fy  Ihrir  cultural  cravmgs  (if'  Rightly  or  wrongly  Labour* 
lake  place  they  had  any)  with  some  tine  financial  policy  is  suspect  and  the 

However  even  if  the  Federal  F.nglish  cathedrals,  and  Marshall  went  out  of  his  way  to 

Power  Commission  should  react  from  lashings  of  the  explain  his  party’s  policy  which 

with  a  favourable  answer  as  I’Ri'i'f  fhe  railways  calLis  .said  to  be  one  of  expansion, 

expected,  this  will  not  he  the  end  '***••  *  very ithe  maintenance  of  .stable  prices 

of  the  dispute  happy  mood  on  arrival.  ,and  a  strong  sterling.  On  .sterling, 

™  ..  ,  ..  Their  morale  was  not  even  re-  the  Marshall  gave  a  warning  t» 

The  application  hv  the  group  ...  . .  jj.  ,  .u  i  .  u 

.  u  I'j  stored  bv  Gaitskel  s  add  e-  any  eve  of  the  election  short 

tor  a  permit  to  build  a  pipeline  ■■ 

to  connect  with  Tran.s-Canada 

K  being  opposed  bv  competing  ^'though  In  my  naive  way  I  thought  at 

companies,  and  this  will  un-  moused  by  Mr.;Hrsl  he  was  forecasting  a  Tory 

dnuhlPdIv  lake  the  ca.se  before  thoughtless  and  danger- victory,  hut  my  illusions  were 

the  courts  attack  on  Mr.  Dulles  ,.soon  shattered. 

There  is  also  tne  question  yet  ,I!rnos!’tion'’"of  To'J^i^n  by  a  cre.erendo  of 

to  he  answered  whether  the  Can-  ,  ^  po.sition  of  foreign  n,a5j.pj 

J  .  ..  •  secretary  in  a  I.aboiir  Govern-  hattalinns  of  ihe  faithlul  h*  e«- 

adian  government  will  permit  -u,.  taitntui,  ne  ex 

the  gas  to  be  exported,  shmildlJa^p^  .lurharrtr  he  e«v  •  batv 

fbe  U.S  permit  if  to  he  import-'^  ^  ^  ^  “»'**  "be  specula- 

ed  ,  Expansion  Policy  i'O''*  that  they  would  get  their 

.At  least  a  partial  answer  1o|  Howei'er,  my  main  <onsider-  boKers  burned. 

Ihe  Canadian  side  of  the  ques-  ation  is  the  economic  policy  ofi  does  not  look  as  if 

lion  should  come  soon  with  theiHarold  Wilson,  the  shadow  chan-  thf  Labour  Party  will  form  the 
Rorden  Commission’s  interim  cellnr,  who  is  known  in  some  le.ss  '"****  goxernmenl.  but  as  we  can- 
report.  resperttui  circles  as  Marshall  bt*  sure  its  policy  must  he 

-  .  -  _ _ _ _ _ examined.  If  if  loses  Mr.  Gails- 

-  kell  may  he  o\'erwhelmed  hy  Ihe 

/Money  Costs  Expected  to  Rise  in  our  time  group-, 

/  f  hut  in  Ihe  meantime  we  must 

Again  in  American  Markets 

without  inflation. 


Money  Costs  Expected  to  Rise 
Again  in  American  Markets 


1  year.  It  was  thought  his  wile  but  he  sent  his  wile.  .She  !  The  Labour  lop  brass  claim 

An  epoch  of  Canadian  aviationIMark  Vi’s  builf  for  Germany;  |. soon  would  be  able  to  design:  „,p  ^  pp„^p^  Ip^,  ,,,h«iever  was  '  YORK-Chances  are  that  |  On  the  other  hand,  it  is  also  ,^3,  ,he  ustrie  unions  would  co- 


•nd  industry  ended  this  weeki.some  of  them  are  already  beingltbem  as  well  ■  Jp^UIp^  achieved  bv  her  bus-  expected  ol  her. 

when  the  la.st  of  1.815  Sabre  jet  I  flown  by  the  new  Luftwaffe,  and  "Thanks  to  Canadair’s  sup-;  Pp,  j.|,pprjsjngiy  big 

fighters  rolled  off  the  a.s.sembly jthe  last  few  are  now  about  to  be  port.’’  he  wrote,  "we  are  able  to  -  ,2,  showed  .she 

line  at  Canadair  Ltd.,  in  Monl-Vshipped  Iretain  in  Canada  millions  of  dol-  ^^^p  ’^^p 

real.  j  Germany  also  has  75  of  theilars  otherwi.se  would  be,  husband. 

It  brought  to  a  clo.se  the  nine-  earlier  Mark  V’s.  given  to  her'SPPnl  in  the  United  Stales.  We; 
year  program  of  Canadian  Sabre  I  by  the  Canadian  Government.  lha''e  already  .suppli^  material,  ^  Provincially.  this  deleat 

production,  which  began  in  More  than  ,300  young  Germans  «*dmvalent  to  one  and  a  quarter  ^  successor  in  his 

1949.  are  being  trained  in  Canada  now imillion  man-hours,  creating  work  Montmaenv-L’lslel 


jorities  achiex'ed  by  her  bus-  expected  ol  her.  inleie.st  rales  will  he  hiked  again ' realized  now  that  the  constant  ppp^^jp  p,,j  jy.|,.  (.'pspi.-  Cousins 

hand.  But  her  surprisingly  big  t  A  ou  can  be  sure  that  Ihe  long.  The  increase  in  advances  of  the  slock  markelsiji,  pp  Charlie.  He  made  if  quite 

majority  of  .3.121  showed  she  ;  Progre.ssix e  Consenaiive  ma-  ;K(*f(*(’al  rales  is  expected  to  are.  at  lea.sl  to  some  subslantialjpip^r  ihpi  would  not  regard 
had  the  same  magic  at  Ihe  I  chine  spread  Ihe  word  around,  ****^'’‘’'  Canadian  financing  extent,  due  to  a  growing  shorl-!the  return  of  a  L:abour  Govern- 

balloi  box  as  did  her  husband,  and  after  that,  .lean  won  as  Plaos.  particularly  on  the  muni-  age  ol  good  equities  as  these  meni  as  Ihe  signal  for  a  wage.* 
Clapp  j  she  pleased.  provincial  levels  are  increasingly  locked  away  inifreeze. 

C,  Pro\'inciallv.  this  deleat  ■  Thus  we  gel  the  first  father  A  survey  among  Ihe  big  com-  Pension  and  investment  fund  It  must  be  admitted,  of  r-ourse. 


C,  Pro\'inciallv.  this  deleat 


It  recalled,  also,  fhe  immense '•’>’ _  bol.sler 

,  _  _ _ J  ...  I'sahres  the  first  arnuD  of  those’  A^out  the  .same  time,  another,  ,  .... 


of  his  Liberal  successor  in  his  '  and  daughter  team  in  history  Imercial  hanks  here  has  brought  P”*’'*'’!'*'* 
old  seal  of  Montmagny-L’Islel  ;  in  Ihe  Commons.  Father  and  out  the  fact  that  the  hanks'  And.  si 


that  co-operation  with  the  unions 


development  of  Canadian  indu.s-iSabres:  the  first  group  of  those’ 


nrvcn»|Jiiinn  x-aiiauicii'  iinnir»-i  -  _  COITlITlPnl/^lOr  OH  th^  aiPCrafl  in-  SPatIPSS  provincial  loader,  .  rzm  nnv-n  r./ni  rn*wr  III  in.r-111  III1MII  il'N.  fjgiiiiy  vciiuni  .Niidipiv  «?*  riei>  iiiri'-  —  -  '■  —  — .  - . . 

tr\\  and  its  increased  diversity!”^''"  pilots  will  compete  t  ^  r:  :  i  jr^napi  on  the  Lesage  That  drv  takes  his  daughter  Jean  up  to  through  increases  in  holdings  oflAmerican,  important  Canadian would  he  filed  a«  usual, 

and  capabilities,  with  hundreds  ;'>;ain.ng  m  Canada  this  ^  you  hear  comes  from  be  presented  next  session,  his-  ilreasury  securities.  equity  financing  would  probably  increases  would  certainly 


in  Ihe  Commons.  Father  and  out  the  fact  that  the  hanks'  And.  so  it  is  said,  since  fhe  would  he  some  help  to  a  Labour 
son  combinations  we  have  had.  'liquidity  has  been  sharply  re-  Canadian  market  has  not  ad-  Uovernment.  but  if  the  I945-.3d 
Rut  when  Papa  Karl  Rowe  duced  in  recent  months,  partly  vanced  as  sharply  as  has  the:''*^’®''*^  *®.''  fit®  annual 


ann  lapam.n  rs  w...  cu.s,  , heir  national  economv  said  this:  : 

«f  millions  of  dollars  worth  I  -Such  industries  as  plastics,  SniRn®'"-  Maurice  lory  will  be  made 

production  shared  among  thous- 1  .  einc-trical,  electronic,  hydraulic'  him.self.  4-  ♦ 

ands  of  Canadian  manufacturers:  .At  the  beginning  of  ^anad_^  « 

Of  aircraft  parts  and  if ''' *  Z  IJ  through  the  demands  of  air-'  ' 

ents.  'the  15.000  parts  and  components  • _  _ _  _ ^  lawa  visualised  how  big  a  vie 


The  sales  value  of  Ihe  Canad-'fnr  Mch  aircraft  had  to  be  ob- 


air  Sabre.s  totalled  almost  *560 


tained  from  the  United  States 


"Such  industries  as  plastics.  Seigneur  Maurice  lory  will  he  made  j  while  (he  banks,  which  arejhring  solid  American  support  ^  P" 

electrical,  electronic,  hydraulic'  Huple.ssis  him.self.  1  4-  4-  4-  ls,i||  loaded  with  such  se<iirities 'wherever  possible,  or  permitted. .u  i  j 

I  A  A  ^  StTz^nspIv  pnoiich  Ihis  i«  ih^  *u  r  •  em  •  ■  •  .  ■  *1^1  (ioiibl  fhiit  thp  ifKius* 

and  rubber  have  expanded  large-  v  v  .  ^  .  K  .  •  •  — there  are  a  few  exceptions —  There  has  been  a  sharp  drop,.  .  .  , .  ,  .  ^ 

'  I  dn  nnl  think  manv'  in  Ol-  second  Mrs  Oasspiman  to  sue-  i  •  r  •  '  .t  i«  •  ifrialisfs  would  C’0*operafe  tO  the 

Iv  through  fhe  demands  of  air-  no  not  mink  many  in  ()l  -  ..  a. .  eiman  lo  ,iic  course  quite  easily  dis-iin  common  stock  financing  m  .  .  .  ,  ...  ^Kiiif,r  K..t  th. 

craft:  old  firms  have  expanded.:  'i.suahsed  how  big  a  vie-  feed  her  husband,  Mrs.  k.  C.  volume  is  nec-ltbe  past  twelve  months,  which Z 

and  new  have  established  them-!  (’as-selman  was  des-  -Cora.  Casselman  succeeded  restoration  of  liquid-iis  at  lea.sl  partly  due  lo  corpor-  ,  Z 

selves.  Producers  of  raw  mater-'  P''*’  "P-  r'-^mnnlon  Fast  j,y  ,he  sale  of  large  vol-'ate  income  taxes  being  whaf  rj'  sSi  ••  h. 


and  new  have  established  them-, 
sebes.  Producers  of  raw  mater-' 


lory  .lean  Ca.s.selman  was  des 
lined  to  pile  up.  First,  the  Lib 


Canadair.  and  the  re.si  in  y  .  ^  craft  biisine.ss  have  been  able  to  Liberal  candidate,  war  veteran  on  May  18.  194n.  Hugues  I.a-  substantial,  and  lift  the  whole  r„,  ,his  js  of  little  help  to  whole  ”  Nationalization  is  now 

plants  of  more  than  2,000  .suppli-  ®PPP  -  .  expand  into  other  fields  The  fii-  and  lather  of  a  big  family,  poinie  took  his  .seat  from  Lot  jnipresl  structure  into  new  .u  u  u  u ,  n  ^  .  a  a  a-  »  a  k  » 

_  -»a  ...k  a^rn.J.sible  Canadian  cnnieni  and  labor "  in-iu.  .  in  ■  n  n  ,  u  .  .  .  k  a  .  .u  .1.  "  'n'®'®''  '*'riini"r»  mio  new  fh„sp  who  hahituallv  come  to  regraded  as  a  dirty  word,  but 

ers  and  sub-contractors  acro-ss  .  .tpre  of  this  expansion  of  indus-  .started  ofl  well.  Bui  he  did  not  biniere.  and  moved  the  throne  ,kj„k  |p,,p|s  ,  ,  ,  ,k.  i.  tk. 

M..  in  the  aircratt.  . ^  ...  .  '  .  ,  u  1.  1  .  u  1.  u  1  ■,  .  •  *•  New  York  for  their  financial  re-  the  confidence  frick  now  is  the 

the  nation.  ,(ry  ,y,|j  Append  on  a  healthy  air-  gPl  too  much  help,  and  chances  ,  speech  while  Hon.  Krnesi  La-  .1.  ■  .  •  .  ^  ,  u  •  ,1.  1  - 

.  . .  .u  4*  ♦  4"  ‘  ^  ^  (k  .  I  .  r  t  11  u  '  .  .k  t  .u  u  J  u  '  Money  rales  have  already  quirements,  the  Canadian  pro-  acquisition  of  shares  in  the  largo 

In  addition,  there  were  more  'craft  industry,’’  ;  are  that  a  lol  of  fellows  who  Pn-nte.  the  father,  beamed  hap-  . _ .nrf  contml  hv  «t«l.h 


than  a  million  man-hours  of  en-!  To  further  that  huy-in-('anada  ypp  result  of  the  made-in-('an- .  vowed  they  would  vole  Liberal 
'gineering  work.  Salaries  andlcampaign.  Canadair  assisted  sub-  3^3  policy  was  that  whereas  ini  ended  up  by  voting  PC. 


.lean  says  she  is  "thrilled  to 


wages  paid  directly  to  Canadians  (contractors  and  suppliers  to  es- fhe  beginning  the  Sabre  compon-  What  gave  impetus  lo  the  enter  the  government  under  '*T'  '.  **  ^  tan  a„e  e  ”  P^'  ‘nnsi  e 

employed  on  the  program  am-  lablish  facilities,  proiided  com-:pnls  were  almost  90  per  cent  belief  that  a  Liberal  could  gel  i  .lohn  Dielenbaker's  leader-  ,  ',*'?•  (omingi  ig  er  lates.  1  1  m  om 

minted  to  about  *190  million,  of  plele  design  data,  and  trained lUniled  Stales  produced,  the  pro-'  elected  in  Grenville  -  Diindas  ship.’’  and  I  believe  she  is.  I  **  _  |(an  e  atcommodal  at  a 


which  *100  rnillion  went  to  Can-  sub-contractors  personnel  in  .spe-,po,fipn  was  reduced  rapidly  and  was  the  tact  that  Dielenbaker  j  This  gites  us  three  ladies—  j 
adair  personnel.  cialized  processes  and  lech-  virtually  inverted;  by  19.56.  nearly  has  had  no  great  enthusiasm  ^  (Continued  on  page  6)  ' 

It  has  been  estimated  fhat'niques.  S5  per  cent,  hy  value,  of  Ihej -  - - -  -  -  — - i 

ahmii  65  per  cent  of  the  1560  mil-;  Relatively  early  in  the  pro-  purchased  Vomponenis  were  Can- i||  •  i  _  a  ^  • 

linn  value  eventually  found  its  gram,  one  of  the  typical  suh-  adian-made.  and  small  items  of  fg  IQPef  I  f  /06  L/fl©  iflCeS 

way  In  federal,  provincial  and  contractors  reported  to  Canad-  hardware  which  could  not  he  ^  *  . 

municipal  treasuries  through  air’s  procurement  division  thatiboughi  economically  in  Canada  \Af  futUte  SoieS  rOtteft% 

taxes  nf  all  kinds.  he  had  already  been  enabled  to  were  almost  the  only  non-Canad-  / 

.  .  J,  manufacture  any  components  nf  ian  malcrial.c  Gn\  ernmenl-siip-  ' 


'high  levels.  'New  York  for  their  financial  re-  the  confidence  frick  now  is  the 

I  .Money  rales  have  already  quirements,  the  Canadian  pro-  acquisition  of  shares  in  the  largo 
risen  lo  a  point,  it  is  felt  in  fin-'vinces  and  larger  municipalities, Icompanies  and  control  hy  .stealth, 
ancial  circles  here,  where  there;  all  of  which  must  expect  from  I  •  wonder  if  the  voters  will  no- 
is  very  little  advantage  left  to  1  here  on  to  pay  considerably  Hit-'**’ 

'Canadian  borrowers  in  coming  (higher  rates,  if  their  borrowing'  Soeiol  Jusfico 

ito  New  A’ork.  lean  be  accommodated  at  all.  ,  , 

_ _ _ At  home  and  abroad,  however. 


taxes  of  all  kinds. 

4>  ♦  4* 

Of  the  1.815  Sabres  built  in 
the  Montreal  plant,  more  than 
1.500  are  now  flying  in  the  air 
forces  of  nine  nations  —  Canada. 
Germany,  the  Union  of  South 
Africa  and  Colombia,  which 
bought  them  directly  from  Can¬ 
adair,  and  the  United  Stale.s. 
Greece,  Italy.  Turkey  and  Yugo¬ 
slavia,  which  obtained  them  by 
intergovernmental  arrangements. 
The  Royal  Air  Force  was  equip¬ 
ped  with  Sabres  as  its  chief  air 
defence  weapon  until  two  years 
ago  when  British-built  aircraft 
became  available. 

The  RCAF  is  Hying  the  Sabre 
Mark  VI  in  eight  of  the  squad¬ 
rons  of  No.  1  Air  Division  with 


ada  received  the  older  Mark  V 
aircraft  which  formerly  served 
in  Europe 

The  !a.st  225  of  the  Sabre.*  fo 


!the  type  assigned 

to  him  and 

1  Continued  on 
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1 

CALGARY  —  A  natural  gas'times  what  will  he  earned  on 

- purchase  coniraci  signed  by  contracts  at  Ihe  old  price,  be- 

-  'Trans-Canada  Pipe  LinesVLimiled  cause  Ihe  production  costs  are 

with  Canadian  Delhi  Oil  Ltd.  hasiexactly  the  same  regardless  of 
probably  .set  the  pace  for  future  Ihe  selling  price, 
contracts  covering  the  balance  There  has  been  some  rumbling 
of  the  pipe  line  company’s  near  since  the  signing  nf  this  contract. 

;  term  requirements.  about  possible  requests  to  Sas- 

ZKO  .  Susi antially  higher  in  price  than  katchewan  Power  Corporation  to 
%  gas  committed  under  Ihe  early; renegotiate  Ihe  price  of  the  del- 
contracts,  when  gas  export  look-  ivery  confrael  signed  a  year  ago 
ed  much  more  remote  than  it  by  Britalla  and  Canex  for  the 
does  now.  the  Delhi  contract  Manv  Island  field. 

.1.54 

provides  for  a  starting  price  of  There  is  another  factor  in  this 
1.3(4  cents  per  thousands  cubie'ease,  however,  in  that  the  .sched-l 
.feet,  escalating  lo  18=''4  cents  over  tiled  deliveries  are  vastly  greater 

_  a  period  of  26  years  in  incre-  in  the  .S.P.C.  contract  and  oper- 

' ments  of  one-quarter  of  a  cent  ating  costs  per  unit  .sold  will  be( 
iPi*'’  yf*ar.  much  less. 

'  The  nevs'  price  is  an  increase  The  Trans-Canada  contract 
s.ss  of  nearly  one  third  over  the  earlyicovers  a  very  small  amount  oft 
i.7s  price  of  in  cents  with  a  similar: gas.  ranging  from  a  minimum 
i.9(*  escalation  (of  6  5  million  fn  a  maximum  of 

Jn  terms  nf  net  return  on  the  8  6  million  cubic  feet  per  day 
(production  cost,  the  new  contract  average,  from  the  Medicine  Hat 
may  provide  earnings  of  manyitield. 
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Indax  U  Cempani**  .  1 

Censanius  Faari  Stack  Markaf  Tea  Hipb,  But  Buyin* 
Cantinua*  Navarfhtlatt  .  S 

Yaur  Lift  Iniuranca  —  Haw  tha  Gap  in  Ona'z  Fantian 
Naadt  Can  B*  Filiad,  WRhawt  Extra  Cast  .  4 

Yaur  Fir#  and  CasuaNy  Inauranca  —  Yau  Ara  Naf 
Suppastd  fa  Maka  a  Frofit  an  an  Iniuranca  Claim  S 

Tha  Lata  C.  A.  Dunning  —  Yaung  Lachinvar  Wha 
Cam#  Out  af  Hia  Wat*  .  4 

Invaifari'  Inguiriat  Ara  Answarad  —  an  Intarnatianal 
Nickal,  Canadian  Invastmanf  Fund  and  Caniali- 
dafad  Mining  A  SmaRing  .  7 

Tha  Canadian  Businati  Indax  —  Statistical  Review  af 
tha  Trend  af  Industry  . 11 

Tha  Sfaka  af  fha  Free  Warld  in  Aluminum  .  II 


_ithe  main  attention  is  focussed  on 
Labour’s  proposed  budget  of  so¬ 
cial  justice.  The  labourites  have 
already  committed  themselves  fo 
a  hike  in  .social  expenditure  and 
higher  taxation. 

They  have  given  Ihe  impre.ssinn 
ifhat  they  will  reduce  taxation  on 
(consumption  and  increa.se  it  on 
income.  This.  1  would  have 
thought,  would  be  certain  way  of 
making  the  present  high  tide  of 
saving  ebh  away. 

Mr.  Harold. Wilson  argued  that 
the  Labour  Party’s  willingne.ss 
to  ii.se  controls  would  place  it  at 
:a  great  advantage,  llnfortiinate- 
Hy,  its  ideas  spring  from  th* 
apparafus  of  controls  and  ration- 
ling  which  it  had  at  its  disposal 
when  it  came  to  power  'n  1945.  1 
doubt  whether  even  its  own  .sup¬ 
porters  would  find  a  return  to  th* 
■early  post-war  years  acceptable. 

The  U.K.  experience  has  been 
that  controls  are  not  much  us* 
iin  a  free  economy  and  even  the 
.persuasive  Mr.  Wil.son  has  not 
convinced  me  that  the  Labour 
Party  with  all  its  commitment .s 
wnuld  not  be  greatly  prone  to 
inflation  at  any  level  of  activity. 
In  my  view  inflation  would  b* 
made  more  certain  than  ever  by 
t  (Continued  on  Page  ID 
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“  - - - 1  APPOINTMENT  .I 

Year  of  Marked  Growth  in 
Profits  Reported  by  A.  V.  Roe 

Toronto —Thp  program  of  ITifl  incliiHr  Rnr's  share  of  thr 
growth  anH  rlixrrsifiration  of  A.  ^'ornings  of  Onscn  lor  the  ton 

Roo  ranarta  I.imitoH  pro-  ""  -'"'y 

j  .  .  .  V'Jin  fhr  niimbor  of  common 

(liirofl  a  .i7.R'"r  increa.sc  in  (.on- |.,haros  i.ssiiod  and  niitstandin? 
aolidafod  not  aalos:  a  l.S.2''»  in-  up  from  4.78.3  .500  at  the  end  of 
rroa.<ie  in  c-onsolidatod  net  profit.s  fi.scal  19.57  to  S.II1.941  at  the  end 
and  a  Il.T’r,  ineroase  in  tonsoli-  of  fiscal  I95«  and  the  elfocts  ol 
dated  assets  during  the  fi.scal  the  business  downturn,  earnings 
.year  ended  .luly  .51,  19.58  over  per  common  share  dropped  from 
the  19.57  period,  the  19.58  annual  $1.50  in  92  cents. 

.report  of  company  sdiows  Per-  Acquisition  of  the  77',  interest 
cenlages  reflect  inclusion  ol  in  Dosco  contributed  .suhstan- 
Roe’s  sharp  of  the  earnings  of|lially  to  the  incre.ise  in  con-i 

Dosco  for  only  ten  months  cod-  solidaled  a.saets  from  $1 1.5. 754.. 527 j 
-ing  .luly  .51.  1958.  |ln  $.510,400,714  and  the  doiihlingi 

In  their  message  to  share  of  employment  to  a  1958  total 
holders,  however.  .Sir  Roy  H.lof  41.000  people. 

Dobson,  chairman,  and  Craw-  1’he  report  .slates  that  as  a 

ford  Gordon,  president  and  gen  result  of  the  events  of  the  year.  - 

eral  manager,  state  that  •'diie.lRoe  has  achieved  its  aim  of  KENNETH  E.  PLUMPTON  ct.mpheii'^Rjii 

■  to  general  economic  conditions,  broadening  its  industrial  base  c«na<i*  foiI,«  r  . 

earnings  did  not  reach  expec-IThe  scope  of  activitie.s  of  the  Announcement  is  made  by  .Nes- Canada  ' 

.  fations.”  ;  company  now  range  from  mining  .  Thomson  and  ^ '’oipan.v.  Fdrias  pfo. 

Consolidated  net  sales  were’hasic  materials  to  the  manufac-  oppointmeni  of  Canada  steamship  s«  c 

$.570.751.8.58  compared  with  $2.54,  ttire  of  products  ranging  from  'I''-  ^  f’'"mpton  General  ca«4i.n  w^c«^ 

R11.0?4  for  fhc  I9n7  year.  \rl  .mtcws.  wire  and  nails  in  inlri-  Manager,  succpcning  Mi.  (;()„  Bunk  of  comm^rrt  .. 

profits  were  $8.28.5.071  compared  cate  electro  mechanical  devices.  ^  Creighton  a  Vicp-Pre.sidenl  Cdn.  . 

I  w  ith  $7,177,001  in  1957.  The  1957  advanced  aircrall.  jet  engines,  assume  other  .special  nredge  r 

figures  do  not  include  the  oper-  railway  rolling  slock  and  equip-  Rhimplon,  a  director  crtii. 

ations  of  Dosco.  whereas  the  ment,  highway  trailers,  hiises.  ( ompany.  has  been  assoei-  Industrie*  pm.  !!.’ 


DIVIDEND 
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MoUen'f  Brewery 
Appointment 


.Mnew  .^urpaiP  C.  .... 

American  Nepheline  .^a . . 

Anglo<dn.  Tele  r|.  'A*  .. 

’  Anflo^Jdn  Tel.  pfd . 

:  Anthe*  Imperial  . 

lArgua  Corp.  . 

Arguff  Corp.  <2.40  ptd . 

'ArsiM  Corp  pfd . 

Aflae  Meet* 

Bdink  o(  Nova  .Scutia  . 

Bank  of  .Nova  Scotia  fe*.> 
Rathurat  P.  A  P.  Cl.  A'  ... 
]  B.(;.  Povser  . . . . 

'  Bolding  Corticelh  pfd . 

Boll  Telenhone  . 

Riltmore  Hata  C  . 

Rralorne  Mine*  . 


KENNETH  E.  PLUMPTON 


Caldwell  Linen  Mt  pfd. 
t'^algary  A  Edmon.  ( orp.  Sa, 
('algar.v  Power  f 

Can.  A  Dom.  Susar  . 

Campbell  Red  Lake  . 

Canada  Foil.«  C  . 


vear.s  and  prior  lo  hi.^  now  ap-  chartered  Truat  •  .  i 

.  \A  ^  Commonwealth  lot  Torn.  ... 

pnmtmoni  wa.c  Manager  for  mo  confederation  Mie  . 

Prnvinrf  of  Olipbec.  ConNOlldated  paper  .  1  Bh 


ron-solidalrd  nol  rarninj:*;  for  and  na\al  and  mrichanl  ship.*;  firm  for  many  cdn.  virkera 

- - - -  —  _  _  —  — ^ivear.s  and  prior  lo  hi.^  now  ap-  chartered  in 

“  •  .  .  AA  ^  f  ommonwealti 

,  Lowney  Earnings  “ 

Show  Gain  On  |  The"nnt'ari'o^heer  .strike  has.  CIP  Subsidwry 

n  J  C  I  I  It  is  .stated,  resulted  in  honmingi  ,  nominton  f.i 

Kecord  iales  |sales  nt  .Mberta  Distillers  pro-  PlQjif 

ducts,  and  saIpc  SKTP  ovno/'lnrl  O 


_  ducts,  and  sales  are  expected 

.  Sales  of  Walter  M.  T.nwnev  Co.  '•'r  a  cnn.siderahle 

,  ...  ,  .  time  afler  the  .strike. 

Ltd  were  at  a  new  high  peak  in _ 

•  fhe  fiscal  year  ended  .tune  .5flth.  •  *  B  lx 

;and  net  earnings  after  all  AUgUSl  KGSUITS 

[charges  showed  a  gain  nser  fig-  Of  CNR  Better 


Domp  Xinp^  . 

Dominion  *5rid3P 
Dominion  Enginecrins  Sa. 
Dominion  Fabric*  C 
Dominion  Fdrin*  pM. 
Dominion  Glasn 
Dominion  GlavB  nld 
Dominion  Gla.s«  Pxtra 
Dominion  Glasp  C  <pxtra» 


Construction  of  a  paper  spe-  nominion  oiiciwh 
cialfv  maniilacturing  plant  inj^miaio'’  oiidwh  »*tr» 

Dominion  Steel 

rninle-aux-Trembles.  at  an  es-lnominkm  Tnr  r 

,  _ _ ,  riomlnion  Textile  C. 

Iimaled  cost  nt  $2. .->00,000,  has  Dupom  m  ranah*  r 


cnarges  snnwrn  a  gam  nt  er  rig  rix  p  xx  h.,  i.'  I  Dupom  of  canad*  nfd  uk 

:ure  for  preceding  fiscal  year.  , been  announced  by  \  e.  non  K. 

'  Operating  profit  fnr  year  under  •  n  n.sori.  presi  en  n  ana  lan  ^  n  -a'  . 

•  f  anadian  Nalinnal  Railways  Internalional  Paper  ( o.  and  its 

review,  annual  report  of  fDOd-  August  a  nel  oneral  subsidiary.  The  Conlinental  Pa-.Fedeiji  r.rain  .  i.a" 

‘pany  shows,  was  up  at  $1,791,488  .  ■  ,  nnn  x-  ppr  Products,  l-ld,.  lor  which  the  ?  i  ?» 

•from  $1,884,818  for  12  months  "'hKh  com  huill.  It  will  em-  . 

ended  .lime  .5nth  19.57.  _  Pf"’''*  «'lh  «  rteticil  from  opera-  p|„y  about  .5.50  men  and  women.  I;*"”' 

.After  depreciation  of  $471,2.58  lions  of  $88,000  in  corresponding  Construction  will  begin  in  the  nenerai  .steel  ware*  c . an 

[as  compared  wilh  $4.58,700.  in- month  of  19.57.  lattor  pari  of  October,  and  the  .  * 

■eome  taxes  nf  $.545,872  against  I  Operating  revenues  during  the  plant  is  expected  to  he  ready  for 

'$488,158  and  other  charges  < pen- period  totalled  $.59.2.59.000  a  re- occupanev  .luly  1.  19.59.  It  will  Hinde  *  Dauoht  .  i.»ft 

-sion  fund,  bond  inlere.sl.  officers’ diiclion  ot  .5,725.000  from  the  .vear'replace  three  plants  now  being  ooam  walker  .  i.ao 

•remuneration,  direriots'  fees  and'before.  ‘  $  operated  by  The  Conlinental  llrw*!-d  sZ‘th  ea'peV  pfd.  7.no 

[legal  lees',  nel  earnings  for  last  Expenses,  taxes  and  rents  for  Paper  Products.  Ltd.  in  Cap-de- 

[year  amounlrd  lo  $.587.84.5.  equal  month  showed  a  drop  of  8,402.-|la-,Vladeleinp  and  Ottawa.  I'mPiii'  inyelh.  ,*'*'/*  ptd.  ..  i.m” 

fo  $2  74  per  share,  compared  000  at  $.58,848,000  H  j,  expected  that  work  will  .imperial  invam.  ii>i%  pn.  ..  i ’s 
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DIVIDENDS 

A  nr/  Other  Official  Notices 


EDDY  PAPER  COMPANY  THE  SHERWIN-WILLIA 
LIMITED  COMPANY 

I  NOTICE  OF  DIVIDENDS  j  Canada,  Limifad 

I  Notice  i.s  hereby  given  that  tbei  Notice  is  herebv  given  fhat 
Board  of  Directors  has  declar^  | quarterly  dividend  of  Fortv-Fiv 
the  following  dividends  payable  „,sc,  .bare  for  t) 


December  15,  19.58  lo  share- 


quarter  ending  August  31sl,  196 


holders  of  record  at  the  close  of, been  declared  on  the  Cam 


business  on  November  15,  19.58; 
1,  .A  quarterly  dividend  of 


mon  .Stock,  without  nominal  oi 
par  value,  of  the  Company,  pay 


twenty-five  <251  cents  per  share  able  November  l.st,  1958.  ti 
,on  the  outstanding  cumula  tivei.bareholders  of  record  the  UN  I 
conyertible  nomcallable  Clas.s  of  October.  19.58. 

A  shares  of  the  par  value  of 
$20  each  of  the  capital  stock  of|  Ry  ^^eder  of  fhe  Board. 

5"*^  u  ,  P-  HOLI.INGWOBTH. 

2.  A  dividend  at  the  rale  of  ,  . 

thirty-seven  and  one  half  (37>,2i  Vice-President  and 

nxr  char.  ««  fu.  Secretary-Treasurer. 


$20  each  of  the  capital  stock  of|  Ry  Order  of  fhe  Bi 
the  Company;  and  p  uori  ini 

2.  A  dividend  at  the  rale  of  I  ' 

.1.  DAVID  MOLSON:  The  ap.  thirty-seven  and  one  half  tS?’,*'! 
ipoinim  It  nf  .1.  David  Mol.son  cent.s  per  share  on  the  outstanding!  *.ir..r.v.irf 

las  a.s.‘  tarn  to  fhe  president  j.s  common  shares  without  nominaC Montreal.  Quebec, 
annoiini  ed  by  .Senator  H  de.VI.I'’''  ''*’hte  of  the  capital  stock  September  .5rd,  1958. 

!  Molson.  president  nf  Mol.son's  ^he  Company.  - - - 


[Brewery  Limited.  Mr.  .Molson  C.  G.  BA.NGHART, 

:,ioined  the  company  in  1949  and  Secretary. 

I  prior  lo  his  new  appointment  Hull.  P.Q. 

was  information  officer,  public  October  8,  19.58. 

relations  department.  —  - 1 


FEDERAL  GRAIN 
LIMITED 

Dividand  Natica 


Wide  Drop  In  !  dividend  ndtice 

~  Cumulative  Redeemable  Prefer- 

:  Farninnc  Fnr  !  Notice  is  hereby  given  that  a.ence  .Share.s  of  the  Company  has 

:  '  $8'  dividend  of  25c  per  share  he  paid  [been  declared.  payable  ai* 

iGrooninn  Wiro  the  outstanding  Class  “A"  November  i.  19.58.  to  khara- 

jVieeniny  Vfire  common  shares  of  the  company.! holders  of  record  at  the  closa 

j  -  jsivf  lhat  a  dividend  of  17*'2C  per! of  business  on  October  17,  1958, 

On  operating  profits  down  •[’hscc  he  paid  upon  the  oiitstand-  py  Order  of  the  Board 

J..,.™  Class  ’■R”  Common  shares  i  _ 

j  '  of  the  Company  for  the  half-year  i  STRACHAN, 

jyears  figure  at  $.508,428  as  com-  October' 51.  1958.  and  that .  Sec«et;»ry 

pared  with  $780,043.  The  R.  said  dividend  he  declared  pay-  ^lonifoba. 

Greening  Wire  Co.  reports,  for'ohle  on  November  Isl,  19.58.  to  ‘^^Pher  1,  19.58. 

fiscal  year  ended  .bine  soth.  i Shareholders  of  record  at  thei - _  - — 

n.elose  of  business  on  October  IS,  FEDERAL  fiRAIM 
19.^8.  nel  earnings  after  all  j  UKAin 


mil  ■  Npt'CP  '8  hereby  given  that  a 

BULLOCH  S  LIMITED'dividend  of  Ihirty-five  cents 


DIVIDEND  NDTICE 


if  Nov.  10 

.50(1'.*.)  Oct.  15 
to  ,\’ov.  15 


Oct  11  Oct.  1  ,50  19.58.  net  earnings  after  all  .oto 

Oct.  1.5  Oct.  7  .1.7.5  ■  , 

Nov,  15  or(.  11  .SO  charges  little  more  than  half! 

,.  ,  ,  ,  Rv  Order  Of  The  R 

Oct.  ji  soot,  10  .40  [those  for  I95fi-.i7  fiscal  year  at 

j. $1.53. 125.  equal  to  27  cents  a  J.  D.  D 

Nov.  I  Oct  17  1.40  1  ,  ,  .  J-  .1  Treas 

Oct  17  Sept  .50  Ishare  on  niilslanding  stwk,  asi. 

ort.  n  ,sooi.  10  t.sor  [compared  with  $297,380,  equal  , 

NOV.  10  Oct  10  2.00  »P  S2  cents  a  share  CorOnBtiOn  IVItQ( 

NOv  »  'i7  *P  directors'  report  H  R. 

oci  .11  Oct!  10  2  00  Greening,  president,  slate.s  that  ISSUGS  COmmOn, 


By  Order  Of  The  Board 

J  D.  DREWLO. 
Treasurer, 


Coronation  Mtge. 


Oct.  15  ,Sopt.  .10 


jihe  reduction  in  net  profit  '■®'  ,  . 

,nects  .severe  compefUion  from 
0^  I  r.uropf  and  .Japan.  It  wa.«,  he, 


to  $9  74  per  share,  compared  000  al  $5R.fi4R.0fK)  is  expected  that  work  will  .impeiiai  rnvF*i.  pn. 

with  $.5.38.777.  or  $2  .59  per  share.!  Operations  ol  .system  during  be  available  in  Pointe-aiix- 

Dividend  payments  were  $1  per  the  first  eight  months  of  this  Trembles  lor  many  of  the  pres-  invostmmt  Foundotion  c 


Imperial  Bank 
Imperial  Invent. 


share,  same  as  in  the  previous  year  rpsiilled  in  a  $18,979,000  de-  onl  employees.  inv.stmont  Foundotion  pid. 

yp8r-  ,•'9*  compared  wilh  a  net  oper-.  The  one-storey  brick  structure.  i,,n„qu,  r.oid  Min.. 

As  at  .bine  50.  19,58,  balance  ating  income  of  $8,8.58,000  in  which  will  house  the  new  manu-  ;t.*iirentid.  Acceptance  'A' 

sheet  .shows  earned  .surplus  of  1 19.57.  ifacfuring  lacillies.  will  hav^  an 

$.5.848.9,59  against  $3,486,485  at  the  Operating  revenues  were  sharp  .area  of  200.000  .square  feet.  It  Lewi*  Rio* 

end  of  the  preiioiis  fiscal  year,  ly  lower  al  $464,087,000  as  com- 'will  he  located  east  of  the  pres-  compante.*  ci.  A’  .. 

Giirrent  assets  of  $4. 113, .352  andjpared  with  $519,407,000  a  decrease  pn(  plant  building  of  Hygrade  *  ''  ■ 

current  liabilities  nf  $1,8.3.5.851  on  of  $55,320,000  while  expenses,  cpntainers  Ltd.,  also  a  sub-  Mailman  Corp.  ptd . 

balance  sheet,  indicate  nel  work-  taxes  and  rents  fell  to  $481,088,000  sidiary  nf  Canadian  International  .wX'ii  FronteMrirfd. 

ing  capital  nf  $2,277,701  which  from  $.510,7.51.000.  i  Paper  Companv.  McCoii  Frontenar  . 

compares  with  $2,009,118  at  the,  -  Continental  Paper  Products  is  p*%r 

end  of  Jhf  previous  fiscBl  year.  ^  M  D  Armiiroc  'o  leading  producer  of  paper  Robeit  MitrhHi  ci.  'A' 

The  net  profit,  as  shown,  is;  I. specialties,  such  as  grocery  and  [J!  • 

afler  transferring  $40,000  to  re-  YiiLAri  Tnlnralmni*  .'specially  bags,  waxed  papers,  jnonanh  KniUini  poi. 

sen  e  for  contingencies  in  1957-  I  UIVUII  I  CicpilUIIC  place  mats,  envelopes,  and  heavy  Monarch  Knittin*  pfd.  extra  .. 

58  and  $80,000  in  19.56  .57.  i  -  miilliwall  baes  used  to  '^•>""•”1 


l.,r1t  .17'/ 

2.40  .60 

.  3.00  TS 


Oct.  31  .Sept.  .10 


Oct.  IS  kept.  13 


.sept.  10  i.3.5t  Isays,  impossible  to  recover  in[ 


[selling  price.s  the  constantly  in-'  Vancouver.  —  Public  financing 
[creasing  costs  ol  materials  and  is  announced  for  Coronation 


FEDERAL  GRAIN 
LIMITED 

I  Dividend  Netie* 

Notice  IS  hereby  given  fhaf  a 
dividend  of  thirty-five  cents 
'3.5ei  per  share  on  the  Class 
"A"  and  Class  'R"  Common 
Shares  of  the  Company  ha.s  been 
declared,  payable  November  1, 
19.58.  to  shareholders  nf  record 
at  the  close  of  business  on  Octo¬ 
ber  17.  19.58. 

By  Order  of  the  Board, 

A  R  STRACHAN. 

Seeretarv 


labor  This  severe  competition!  Mori  gage  Company  Ltd.,  which  Winnipeg,  Maniloba, 


■  was  also  the  chief  factor  in  re- 


since  its  founding  in  1954  has. October  I,  19.58. 


t.jo  ducing  Greening  s  share  of  a  .  .  .  . 

?.5st  i_  , u-  u  I  .  .  .  operated  as  a  private  company.  — 

I  market  which,  lor  its  type  ol  ^ 

products,  has  been  continually  ottering  is  currently  heingiNE 


expanding. 


I  made  by  Thomas  B.  Read  Com- 


f.ate  in  19.57,  hexagon  netting investment  dealers, 
imports  from  Europe  reached  I  10.000  shares  of  $30  par  value 


NEW  DICKENSON  MINES 
LIMITED 

I  OIVIDEMI  NOTICE 


ing  CBpiiai  Of  .Vi'.z/i./iu  wnicn  rrom  ».tiu,/o(.<nmi.  [Paper  Companv.  McCoII  Frontenar  . 

compares  with  $2,009,118  at  the,  -  Continental  Paper  Products  is  p*%r 

end  of  Ihe  previous  fiscal  year.  ^  M  D  Armiiroc  'o  leading  producer  of  paper  Robei't  MitrheJi  ci.  'A'  .  ... 

The  net  profit,  as  shown,  is;V..I*.IV.  |. specialties,  such  as  grocery  and  [J!  • 

afler  transferring  $40,000  to  re-  YiiLam  TnlnAlmnA  .'specially  bags,  waxed  papers,  jnonanh  KniUini  pfti. 

sen  e  for  contingencies  in  1957-  I  UIVUII  I  CicpilUIIC  place  mats,  envelopes,  and  heavy  Monarch  KnUtin*  pfo.  extra  .. 

58  and  $80,000  in  19.56  .57.  i  -  mulliwall  bags  used  to  '^•>""•”1 

l-.dmiind  I.illler  .Ir,,  president, i  ,\cquisilion  of  the  Yukon  Tele-  package  such  commodities  as  National  steel  car.  c. 
states  in  directors  report  that  ^one  Companv  hy  Canadian  cement,  flour,  salt,  sugar,  let-  rVa.'"«,r. 

the  chncnlale  division  showed  R  i  m  i  u  k  u  tili/.er  and  insulating  materials.  North  .star  oii  n  -b” 

sales  increase  of  9,4%  and  the  Telegraphs  has  papp,-  used  tor  many  ol  Northein  Quebec  Power  c  . 

icecream  division  arise  of,  announced  by  ./ohn  R.  White.;, p,.„q,,P,s  j,  ,s,,pp|ied  by  the  lN^7hiVn.i 
1  7'>.  making  an  average  con-jgpneral  manager.  Canadian  Na-ipanadian  International  Paper 


Oct.  IS  Sept.  15  i.ni) 

Oct.  3)  Oct.  17  5. Oh 

Oct.  IS  Oct.  I  1.20  I 

Oct  20  Sept.  30  4.00 


Dec,  to  Oct.  15 
Oct.  15  Sept.  15 


.such  large  proportions  at  .such  ciim"lRHve.  convertible  redeem  , 

extremely  low  prices  that  manu-  sinking  fund  preferred 'per  *hare  piu*  *n  extr*  two  and  a  hat? 

facturinc  was  lemnorarilv  dis-l  shares  i$2  dividend'  and  of  8.-  P'r  share  ha.*  been  declared 

laciiiiing  was  i eiiipui  at  ii.r  ois  ,  on  the  issued  Capital  .Stock  of  New 

I  continued.  Mr.  Greening  .states.  ^  shares  ol  no  par  value  com-  Dickenson  Mine*  Limited,  payable 
No  firm  decision  has  been  madeinfon  shares  November,  i9s»  to 

[concerning  this  produeCs  future.,  The  prelerreds  are  ottered  at  the  hH*in»*»  («>  th^^yeih  V*,v  [It  Jvmner^ 
Over  .50'>  of  its  steel  insect 'par,  the  common  .shares  al  ton. 

[screening  market  has  been  Iost!$l3.50  net.  R>  ord^r  of  the  Board 


'to  .Japan  al  prices  far  below  cost'  The  operations  of  the  company 


4  50f  maniitactiire.  Briels  have  been  consist  mainly  of  the  provision  Toronto.  Ontario. 


»  B.  lAW. 

SecrefarHf 


Nov.  ■’4  Ocl.  24 
Der.  f.S  .\ov.  IB 


solidaled  increase  of  9.1%  over  ,j^p3|  Communicalion.s.  The  price  Co.  mill  at  La  Tuque,  Quebec.  jomilHo  ,st*"i'  prod*.  Pfd.  7.no  1.75 

the  prPvious  fi.scal  year.  was  not  disclo.sed.  i  - - -  ,,,  ,  „  s* 

_ _ _  Penman  ,«  l.id .  l.3h  .4,5 

_  _ .  _  Canadian  .National  will  now .  U/atArman  RilUC  Penman  *  pfd .  *.««  i..5(' 

TCA  Boosts  <«'<'*  opp'-alion  of  the  tele-;  Y  ' pIovincurBank  .  .m  fo 

.  ,  phone  exchanges  at  Whitehorse.  I— 1 1  If  Cirnt  prcvinciai  Bank  tex.)  . to 

Fliahts  To  *^000  and  Mayo.  l^tO  U.K.  rintl  „  k  p  >  an  « 

rilUMIa  lU  n.  Quebec  Pnwer  .  1.40  .35 

5  Telegraph  and  telephone  .set-  - 

Ceiribbedn  these  communilies  will!  L.  E.  Waterman  Pen  Co.  Ltd..  R,i,man  *  tcan.)  i.id.  c . so  .15 

vailUMCail  integrated  with  the  has  agreed  lo  buy  a  42  per  cent 

-  Northwest  Communications  .Sys- '  inlere.sl  in  Henry  C.  Stephens  J'-  . 

Trans-Canada  Air  Lines  will  (em  of  CNR.  a  vital  link  in  Md..  of  London,  Eng.,  a  major  southern' can.  Power  pfd.  *'o«  i  .io 

increase  its  Super  Constellation i defence  and  commerce  heivveenimanulaclurer  of  inks,  typewrit- jShawiniian  w.  k  p.  ....  .»»  .17 

service  on  .Southern  and  Carih-  Edmonton  and  the  Ala.ska  er  ribbons  and  oftice  supplies. :s{;j"Xn 'corp.  nf’’AmlrWa  !  '[jr*  fiv.s. 

bean  routes  when  its  winter  border.  according  (0  an  announcement  .sherwin  wtiiiam*  ‘Ord.  ’  1  so  45 

schedule  goes  into  effect  October  Employees  of  Yukon  Tele-  hy  .1.  Ernest  Savard,  Waterman 

28  and  for  the  first  time  Nassau  phone  will  be  offered  employ-  president.  st  I.awrFnrf  Corp.  C  t.Ofl  .25 

and  Montego  Bay  will  gel  this  ment  with  Canadian  National  The  Iran.saclion.  which  has  >’*'*•  • 

service.  Telegraphs.  .been  approved  hy  both  boards  su*^  Life  A.I*tiranrc  co.  loo  !.»5 

There  will  he  a  total  of  Ihreei - '„f  directors,  also  entails  the  ^ 

daily  flights  lo  Tampa  during  the! BuildinQ  transfer  of  ownership  of  Water- ™ ’’  ' 

peak  season;  .seven  flights  a  ?  3  man'.s  whollv-owned  English  .sub- Thud  cdn.  G»n  im.  it.  -.s.”  .to 

week  lo  Bermuda:  six  weekly  t^o  $  1  5  Million  Plant  Isidiary  to  Henry  C.  Stephens.  f 

Nassau:  five  to  Jamaica  dncU.d-j  immediate  .start  "  expected,  the  announce- 

mg  Kingston  and  Montego  Bay':  3  ^ew  $15.-  ment  .stales,  that  more  .shares  {[H.-  am  :  •^.  [SS 

and  two  weekly  (0  Barbados  and  Breweries  Ltd.  'viH  be  added  to  Waterman  s 

f  TfA  u,  P'«"'  'veM  of  Toronto,  ha.s  holdings  in  Stephens  during  the  v-c4.b.v  .Mf*.  c».  c.  a  ..  .so  ..... 

^  'm  nh  been  announced  by  C.  O.  Dalton,  "ext  12  months.  Ultimate  owner  wrstP.n  iir™*  ci.  v_  .  2.00  ..10 

noiinced  there  wniild  be  a  p,.pj;jdeni  ‘  ship  interest  is  expected  to  be  w*»t*ni  piywtwid  n  »  .*0  .15 

tantial  increase  in  its  domestic |  plant  Mr  Dalton  said  will  ‘•bout  48  per  cent.  noi«-  iiniex*  nthtrwi.**  uidmitd.  aivideiw 

trans-cnnfinenlal  tourist  accom  !,^^ve  an  initial  acpacity  ot  750.000  Th**  acquisition  of  a  ma  jor  in- |S..^j4emi-.bhu..i,;  i.t.-iutenmi  Arr.  Arr«r. 


TCA  Boosts 
Flights  To 
Caribbean 


Waterman  Buys 


Penman',*  l-id . 

Penman*  pW . 

'  Price  Biob . 

Provincial  Bank 
Prrvinrial  Bank  ie«.) 


Sbpt.  30  i’.4of  j  presented  to  Ottawa  urging  pro-  ot  funds  tor  the  purchase  ol  s^ptfmbpr  ■>4ih.  isin. 

•sppt  15  too  iPflmo  against  this  unequal  com-  houses,  real  estate  investments [“  ’  ~  ~  - - - — 

Oct.  24  .i2Vjt  petition.  and  short  term  facilities  for  new  AMERICAN  NEPHELINE 

n'v  i»*  Balance  sheet  shows  working  construction  and  developments.  LIMITED 

Sspi.  10  j.M  [capital  ot  $2.480.;J00  as  at  .lime  Repayment  is  almost  exclusively  mvmpixi  >*> 

Sept.  30  .10  ;.20th  la.st,  compared  with  $2,541,-  jq  monthly  instalments  and  the  '  " 

Ort.  to  .44'/,  J,,  previous  year,  general  policy  is  lo  restrict  the  *  dfllldenri 'of^r^Tenu *^*’'*v 

Oct.  15  i.jof  [Capital  additions  were  $204, .586;  period  nf  the  loan  to  a  maximum  share  ha*  been '^declared 

I  funded  debt  was  reduced  by  of  five  years.  "f  American  Nehheiine 

Ocl.  15  i.w  $75,000  and  dividends  were  $142.-  The  entire  portfolio  of  receiv- |<>n"”Novenibei*’'*8"  ieS***i*” 

^1.  4.00  .soo  or  2.5c  a  share.  Ratio  of  cur-  ables  is  sei  ured  by  registered leoord  Ootoher  at.  t(M«. 

Ocl.  15  I'.OO'  Bssels  to  current  liabilities  nriortgages  together  with  assign-  Bv  Oidei  of  The  Roard. 

Ocl.  15  i.oof  is  file  lo  one,  against  3.6  a  year  rnents  of  the  fire  insurance  on  D.  D.  andbrsam. 

Oct.  15  1 4«  Earnings  retained  lor  use  intthe  properties  in  respect  of  this  Seeretarv.  America* 


business  totalled  $2. 414, .5.55  at  company's  interest  therein.  In 


ttmxn*  i('»n.)  l.id.  c . M  .15  Nov.  1  Oct.  15  .751  j  .lime  .30.  [addition  the  company  operates  ''  _  ^ 

■Slater  ptd .  2.13  .St  Ocl.  13  .sepi.  2f  2.12  !  \  T  I”  hie  insurance  plan  lor,  LOBLAW  COMPANIES 

•siatfi  c  .  i.ofl  .15  Not.  1  Oct.  1(1  t.Ofl  klAiAf  IntArocfc  Rut#  mortgagors  which  requires  thei  ” 

them  Can.  Pnwer  pfd .  fl.Ofl  i..5fl  Oct.  15  Sept.  19  T.Oflf  '  InCW  IIIICIOIS  DUw  proceeds  of  anv  claim  lo  be  I  LIMITED 

winijan  W.  t  P.  . »*  .17  Nov.  25  Ocl.  15  .65  _  _  _  i.  *  i-  j  ■  j'  .•  i  .u  i 

winigan  W.  k  P.  Cl.  ’A'  ,  1..13'/4  .3.1  I/.1  Nov.  14  Ocl.  17  l.3;ii,x  nAAt  Ca  RliMffinA  applied  in  redemption  ot  the  Notice  is  hciebv  eiven  that  a 

laton  Corp.  of  America  .60  .1.5  (t'.S.)  Nov.  1  Oti.  2  .60  •/UIII*  JtJ*  DUIIUIIIU  mortgage  [dividend  for  ouarter  ending  Now- 

rwin  William*  Ord.-  ISO  45  Nov.  1  Ocl.  10  2.051  .  '  la  =iihc(aniiol  nf  rkd®™'^''  ha.«  been  declared 

them  Can.  Power  pf.  extra  1.00  Ocl.  15  .Sept.  19  7.001  i  -  '  ^  suosianiiai  i  oiume  Ol  rne  ,on  the  caoital  .«tock  of  the  Com- 

thern  Can.  Power  c  2.50  .62'/a  Nov,  15  Oct.  20  2.50  .Announcement  was  made  diir-  company's  business  is  turiher iQ*nv  a*  follow.*: 

I.awrcncc  Corp.  C  t.Ofl  .25  Oct.  24  .sepi.  26  i.oo  jno  nact  week  hv  Wphh  and  I  Protected  bv  the  retention  nf  Share*  eft  cento 

adard  Fuel  Co.  4Va  pfd.  2.25  .56V*  Nov.  1  Oct.  15  2.2o  weon  ano '  pi  oieci  eo  o.y  me  leieiiiion  oi  oersivare 

>1  Co,  of  Can .  1.60  .40  Nov.  I  oei  1  1.901  Knapp  (Canada'  Ltd.,  that  com- j  part  of  the  consideration  due  if,  i  ,,  R„ri«™ahi» 

Life  Avmr.nce  Co .  f.ofl  1.25  .lan.  1  Dec,  IS  1.25  ^as  contracted  to  sell  atto  the  vendor  until  the  com  Cta**  a  Sha^*  io  cento 

tor  Pearson  Co.  pfd . 50  Nov.  14  Ocl  .10  .5#  an  Undisclosed  price  the  Dom-  pany's  interest  ha.s  been  repaid.!  ^  dot  .share 

'‘a  ..c  V.  “J  !?*,'■  Ji  inion  .Square  Building  in  midtown  This  additional  protection  re-  ^  . n'l*.  sh^m 

id  Cdn.  Gen.  lov.  Tr.  Sn  .10  Ocl.  15  .Sepi  10  -35  .  *  *-.  j  lU.  .r  k..;ia..  ®hare 

onto-Dominion  Bank  1.4#  .35  Nov.  1  Sept.  30  i.so'  Montreal  to  a  group  of  Canadian  fleets  the  confidence  of  builders  The  dividend  wilt  ho  oavohio 

onto-Dominion  Baek  extra  .20  .Nov.  1  .Sept.  .10  1.60*  'and  American  purchasers.  The  nnd  the  plan  enables  the  com-  December.  1856.  to  shareholder*  of 

on  tia*  . 40  .00  NOV.  1  Oct.  1  .40  Srotip  in  Canada  is  headed  by  pany  to  provide  tunds  at  a  pret- 

ted  Kenn.  Rill  . OS  Ort.  20  .Sept.  2#  .12  I.eopold  -  Candler  Investments,  erenlial  rale.  !tiansfer  book*  wilt  not  he  closed 

I  td  f  The  firsl  mnrlpaee*  in  the  Pa.vment  will  be  made  in  Canadian 

(IO.V  .Mfg.  Co.  Cl.  -A’  ..  .50  .l-f'/x  Oec.  15  Dec.  1  .10  I  nmilgages  in  me 

I.popold-Candler  will  lea.se  the  company  s  portlolio  average  $7  -  a  n  m  *  u  d  a 

’  "*60  f  'A  ’Z  bunding  m  a  whony^  137  and  represent  .32  per  cent  j  '  ' 

owned  subsidiary  of  Wehb  and  ol  the  total  receivables.  I  he,  "■  ^retavs 

Not#-  Linles*  oth«rwi.*»  indieaitd.  dividends  are  on  a  puarlerly  basis  KnaPD  '  Canada  1  on  a  long-term  a\  erage  second  mortgage  is  $3,-|Toionlo.  Sentemhei  .30 
Semi'innuallf;  lit.— Iwierim;  Arr.  Armrt;  (U.S.)  ILS.  Hii4b;  t— IncludM  ,  .>-0  -  —  —  —  ...  _ ! _ _ 


Ociobei  1,  10^8. 


Nephellnt  Limited. 


Bepl.  18  7.00. 
Ocl.  ts  .w 

Ocl.  17 


Nov.  1  Ocl.  to 

Oct.  15  .Sepi.  18 

Nov,  T5  Ocl.  to 

Oct.  ?4  .Sepi. 


New  Interests  Buy 
Dom.  Sq.  Building 


service.  Telegraphs.  , 

There  will  he  a  total  of  Ihreei - 

daily  flights  lo  Tampa  during  tbelrarlinaS  Buildino 
peak  season;  .seven  Mights  a  ^  ^ 

week  lo  Bermuda:  six  weekly  lo  $15  Million  Plont'  ! 

Nassau:  five  lo  .lamaica  tinclud-; 

...  .  J  »*  ,  _  n_  .  loronlo  —  .'xn  mmediate  slail 

ing  Kingston  and  Montego  Bay':'  „  „i  »  n«.u 


BO  cent# 
per  sivar# 

10  cent# 
per  .shire 

to  cent# 
per  share 


Ort.  20  .Sept. 


mndation  compared  lo  last  win-  beer  a  vear  and  have  "‘'f'-'d  S'ephons,  according  lo|«‘"* 

ter's  schedule.  Forty  per  cent  of  ^  "axe  gid  the  dexelop- 

.k.  iron.  r./...linanlal  bulll  in  piOVISIOnS  fof  eXpaOSlOO  •  oaxa  It.  Hill  dIU  ilir  ur-.riiiR 

Ihv  «  11  he  tourist  2.000.009  barrels  a  vear.  It  "J**"'  Waterman  sales  in  for-l  GtOUt 

cit>^^will  be  ouiisl.  completed  in  the  spring  '‘'S"  markels  .such  as  New  Zea-  K^ISJUkt 

These  routes  will  be  served  '  me  spiing  South  Africa  * 

...ifk  fi.ro  daiiv,  xticrniint  ftiohiv  of  1%0  as  the  companv  s  loth  "’O'O  ano  .'iOiiin  /xiriia. 

with  fixe  daily  xistnini  foRot.s  nrnHiiriinn  nlani  where  .Stephens  already  has 

three  Super  Constellation  and  fo'iadian  produel  ton  plant.  subsidiary  companies  Inveftment 

three  North  .Star  touri.sl  flights.  '  '' .'^Somg  up  on  a  nO-acre  .she  >^"ong 

Trans-Atlantic  flight  frequency  |,p  expects  the  merger  will  result  aircraft! -Vs.i'-r 

will  also  be  increased  this  «.in-  tone  inwnsmp. .  ^  “substantial  increase  jn  o®*'".*  ''.'.o'*"* 


Grouped  Income  Shares 


I  "The  building  will  continue  to  Mortgages  receivable  oiilsland-  LOBLAW  GROCETERIAS 
'be  operated  by  Delaware-Moni-  ing  at  lb#  end  nf  each  six  month  CO.,  LIMITED 

I  real  Leasing  Corp..  a  subsidiary  period  from  .laniiarv  31.  19.3,3,  nouc#  i#  hereby  «iven  2h*t  • 
nf  Webb  and  Knapp.  Inc.,  under  to  July  31.  19.38,  were  as  fol  dividend  fnr  Quarter  ending  N'ov- 


-  a  sub-lea'se  arrangement.  lows; 

Investment  Portfolio  as  at  August  29th,  1958  The  Dominion  .Square  Building.  January  31.  19.3.3 

Markei  of  New  .fersg.v  3100  1S6.144  onp  Of  the  largp.sl  office  buildings  July  31,  19.3,3 

vaioe  PH^LiNES- -7.27^,  jp  Montreal,  was  built  in  1930.  .lanuary  31,  19.36 

F:1  Paso  Natural  Ga*.  <  n.  XoOO  l/O.jOO  ,,  .  .  ,  ,  ,.on  -ji  la-c 

3103,084  Interprovin.  Pipe  Line  Co.  1300  170,775  It  has  approximately  880.000  •lUly  31.  IR.-iS 


kharc*  Markei  of  New  Jerxe.v 
Ret#  Valoe  PIPELINES-  ■7.27'',- 

Fit  Paso  Natural  Ga*.  Co 
2400  3103,084  Interprovin.  Pipe  Line  I 


ovivlino  ISO  non  O  ..„0M  >''lppl'00s's  already  satislatlory  uorkheerl  Aircrafl  Corp.  500  >5,328  Trans  Mountain  Oil 

,,  exi.sling  LSII.IHHI  panels -a -year  .  ,  uj  u  Waterman  *'•»"»''»'  oynamte.*  corp,  2too  i2i,7io  Pipe  Line  co. 

draught  beer  plant  on  Niagara  Amsiir  pevelopmknt- 


flights  compared  to  eight  last  150.000  barrels  -  a  -  year  ‘ 

draught  beer  plant  on  Niagara 


Gunnar  MinpA  Ltd. 


owned  suhsidiary  of  Canadian 
Breweries  Ltd. 

STOCK  YIELDS  OFF 

The  average  slock  yield  on  114 
dividend-paying  slocks  on  (he 


PUPLIC  irnLITIES  -  .1.94% 
Rrltish  Columbia 

lann  Si  sal  Power  Corp.  l.id. 

siSo  tOLm  C'IS-r  '••w*' 

7000  I’S.OOflipDLP  AND  PAPER— 7.10% 
AMtibi  Power  k 


•'  ...  ...  Ci.-n«)  in  Tn.-nnin  Cnmn  oAo  Will  DP  iiip  1)1 1 II V I  (>«  I  uriirii-  nniisn  v.olumoia 

The  winter  .schedule,  which  in  Ini  onto.  .Some  .300  iBab^(Kk'’4  Wikox  i  to.  >80o  si,88i  Power  corn,  i.m 

goes  into  nperalinn  Oclober  '->8.  employed.  .second  mer®er  Denison  Mine*  Ltd!  s900  io7[812;‘^*'**'t  pow*'  '-*6 

coincides  with  the  change  back  f  at' tng  Rrewenes  is  a  wholly  Waterman  in  Hve  t’s.ooo  pjjLP  and  papf;r- 

tn  Standard  Time  .owned  suhsidiarv  of  Canadian  di'I'p  n.v  waterman  in  e  AiiTOMOBiLE-2.9,5%  AWtibi  Powei  * 

to  Ntannain  time.  i  , j  months.  On  .lime  12.  the  com-  Ford  Motor  co  of  can -a”  2100  tss.soo  Paper  co.  Ltd. 

- KteMPites  l.id.  announced  the  acquisition  [Chemical^  4.87%  1*, '’c„Z,Me'',% 

- - —  ft*'  t  J  *  *  J  k-  * '\merican  Cyanamid  Co.  [1000  I42,»10j*r*fc0i  companies  L 

Toronro  Plant  stock  yields  off  Kemper  Indusiriess.  advertis-  DuPont  de  Nemouri.F.f  fcCo  300  SS.StB ' H®w»rd  smith  Pape 

m  mi  inp  •'iiYPf'ifl It V  rufikprs  of  Pincin*  l^nion  CHcUldf  Coi’p.  .  .  8[i*S5S  Mills  Ltd. 

Alta.  Distillers  on  m  construction  and  ri'iwr"ei7;  .-S^p 

.  .  dividend-paying  .slocks  on  (he  ’  allied-6.51%  ...rll.f  .  fl 

Vancouver.— Announced  hy  Al-  'i'gpnnln  .Stock  Kvchanoe  a*  inm  - -  Asbestos  Coiporation  Ltd  nofl  i4,iflo  KAiLROAp-i.o9% 

berta  Distillers  Ltd  is  the  pur-  pii.n  h,  .[g:,";;"!  Canadian  Contract  isS!;  .IS 


embfli  ,30,  1656.  has  been  declared 

_ _ on  the  Caoital  Stack  of  the  Civti- 

$109.. 3, i7  oany  a*  follow*. 

234,980  •First  Piefeience 
372,182  Shares.  Cumulative  ATt'acent* 

-ut-)  koo  fledeemable,  Serie*  A’  ner  share 

I  S'ecohd  Preference  .54  cents 

477,110!  Shares  per  .share 

47g  .j^4 'Common  Shares  .54  cents 

c.  c  non  Dershar# 

nI6.999  dividend  will  he  na.vable 

97!  .773  iDerember  t.  tn  f^arehdlder* 


,}  chasp  by  company  foi  an  undis-  pi  ic^s  of  Ocl.  Wh  was  4  nor  c  T  I  \A/  ,J 

closed  price  of  a  299,990-,squarp-!(.pni  nil  tn  from  the  prexioiis'®*’  •  OylOf  sta 


months.  On  .lime  12.  the  com-  Ford  Motor  Co  of  fan  "A"  2t0fl  199.500  Paper  Co.  Ltd. 

panv  announced  the  acquisition  [Chemical- 4.87%  i.) -s«!Fras«i  *com'o*ni«‘’  i  id"’ 

'  ,  J  .  •  J  .•  •American  Cyanamid  Co.  .1000  142, »70,Fr»*«  companies  Ltd. 

of  Kemper  Indusiriess,  advertis-  nuPont  de  Nemouri.F.I  *Cn  .lOO  93.8(B'H®ward  smith  Paper 
ing  specialty  makers  nf  Cincin-  I'nton  Carbide  corn.  loo  si.sss  Mill*  Ltd. 

nali.  Ohio.  '  CONSiyiCCmN  AND  S,  LawreU  cirp.  Lw! 

ALLIED - 6.3l% 

- Asbestos  Coi'poration  Ltd.  HOO  14,100  IlAILROAp~l.o9% 

J2__  Canada  f>ment  Co.  l.id  2200  75,350  5;?"2_^?i;‘9c  Railway  to. 

Veanaaian  wonrracr  oom.  Tar  a  chem.  co.  Ltd  *000  112,000  rurber— 1.71% 

_  I  ...  J  Gypsum  Lime  k  Alahastine  Goodyear  T3re  8i  Rubber 

For  Taylor  Woodrow  Canada  Ltd.  3900  i.i4,i5o  lo.  n.f  can.d.  i.td, 

#11  I  ii*'  J  /s  J  .  1  .J  .Mundard  PBving  A  '5**^  [2L  a. 

1  aylor  Woodrow  •(  rinadB  •  Ltd  .  Material*.  Ltd .  '.?ooo  Raooo  Pw*H«rsey  Tubes  i.id. 

nno  of  the  Taylor  Woodrow  ELECTnoMC.s-:t.87%  ILS*' 


1100  67,100  replacement  co.st  nf  the  building  July  31.  19.37  .  476.274  ^""’'"""  persh,4 

is  m  excess  of  $12,090,090.  January  31,  1938  .  616.999  Tt,,  qiviticnd  will  he  nayabl# 

>0-  1)1 46)  W’ebh  and  Knapp  'Canada*  July  31.  19.38  .  971,773 i December  I.  16.56  to  ishareholder* 

fsofl  i4i!4.5n  purchased  the  building  from  Do-  Of  the  total  assets  of  the  ‘om- '{’,1^ '(If^*Novemher.'*i956’ 

minion  Square  Corp..  and  leased  panv  amounting  lo  $1.204.749. .36  The  iransfei  hook#  wilt  not  be 

it  to  a  Webb  and  Knapp.  Inc.,  as  at  .luly  31.  19.38.  $1. 158.704.92 k'osed,  Pavmeni  will  be  msd.  in 

’Swt  103  700 -sob.sidiary  for  a  nel  rental  of  con.sisled  of  cash  on  hand  or  m ,  «  b  .a 

1400  41  TOO '$1,009,000  a  year.  The  building  hank  and  mortgages  receivable,  *  r  r  e  os* 

1300  44  )00  *’*"'  undergone  extensive  acquired  in  the  ordinary  course'  ” 

1000  :i6[oooirenovations.  of  the  business.  iToronto.  Seoiembei  »>.  1958 

7000  113.750’ . . . — - — -  -  -  “  “  — — — _ 


GypNum  LimE  1  AlahuKtinf 

CanBdH  Ltd.  ^800  i.i4.,>so 

.Mfindard  Paving  A 


fnol  plant  al  Mimico.  in  Ihp  Tor-  vvopk.  The  rurroni  yield  lompHies  Taylor  W'oodroM  'Canada'  Lid  .  Maieriait  Ltd .  '.^odo  R:fooo'P»«^*H«rse.v  Tubes  Lid.  hboo  ;>22.7.y0  Ii 

onto  area.  The  price,  accordingiv.jih  4  :18  [ler  coni  one  month  ago  Ihn  Taylor  Woodrow  ELECTnoMC.s-:t.87%  'i;‘s*‘ toon  lio 470  _ 

to  C.  G.  McConvtlle,  comptroller  and  .3.39  per  cent  in  (he  corre-  'London'  group  ot  building  and  «*4i®  t:orp_^  3700  .sH^nF.s  I— 

and  director,  was  .substantially  s|ionding  week  la.st  vear.  civil  engineering  companies,  has  parm  equipment  '  1.44%.  I  •39,'''^  —  1 

Jpss  than  the  $300. (KK)  the  com  The  yield  on  common  slocks  awarded  a  coniract  valued  Maise.v-Feiguson  Ltd.  lo.ooo  Ltd  mw 

pany  announerri  il  planned  lo  was  off  .07  al  3.91  per  cent  and  Canadian  dollars  finance- -4.47%  Bo«in«  Airplane  compunv.  2f7.| 


INVESTORS’  INDICES 


spend  on  erection  of  a  Toronto  cnnipaies  wilh  4  00  per  cent  last  'oboiil  OfHi.OfKi'  for  the  con.struc  '""’corp.  L'tfi*’^^-A-""'  7000  6<.500|(.,„^jij'  910.000  10.195  jj  ^  --g  4 

plant.  month  and  4  96  per  cent  one  vear  ''O"  ol  0  12  slorey  oftice  block  in  in^iiustiixi  Avcepi.  crp.  i.m  ?7oo  int.ooo  ,  |,gj  j  9,57  1017  5  764.9 

ImstallRtion  of  $100,000  In  $1.30.-  aso.  '  Toronto.  ^‘curV  ur"’  .  ’^’2  1611  116.8 

000  worth  of  bottling  and  ware-  Rank  slocks  were  olf  .12  at  ^  •*0®-  "*0  which  demolition  Trader*  Finsnrt  _  Mu.sky  oil  a- Refinin*  1,14 .  258.4  177.7  285.5  179.1 

housing  equipment  will  begin  3.0.A  per  cent.  One  month  ago  this  '‘'‘"''ing  buildings  has  already  b  -  .  tioo  ‘*'’®  •v-x'v_  i»73  $  os.ooo  69.175  ^  1.30.3  175.8  140.9 

“  ~  . *  “  group  yielded  3.26  per  cent,  one  ''csnn.  is  at  the  .iimclion  of  Ray  Dominion  store*  i.td.  1300  89.375,  .v,  207  6  171.3  2,37.3  177.2 

Com  Dan  V  Index  -'"O"  -T-'  per  com.  and  college  .streets  one  of  the  .  livable.  i.»2%  4^,  g  449.7 

X>.OIIipan  V  IIIUC.X  Mining  .slocks  were  oil  .-27  al  h"sie.si  corners  in  the  city.  ywood  3.47%  - — -  5.T5.9  4-24.3  489.3  364.1 

****0.8  6.1  r*  ..  ^*®o^  ^  La.st  month  (his  coniract  period  for  the  MHcMnian  i  Bioedei  b  "*soo  i32,o»ft  b  a  .  l  ib  -  *>419  194  3  *>33  5  147  .i 

Ana"’’Drxtiiler*  2  Intel  Nit-kei  7  Si'oi'P  .viclded  .3.28  pcf  cent  one 'Vliich  is  lot-  Ra.vcoll  we.xtein  Plywood  rn  1,8  B-  6400  m  ioo  hAontTBOl  Port  JJ5J  3jg[3  , 

Barvue  Mine*  8.1  ohn  i.ahaii  5  year  ago  8  80  per  cent.  Ltd.,  and  is  to  be  o(  reinforced  CAlIdk^fiAMC  IIm  4n«  9  -laa  1  4080  •»*;•)  q 

sg'sr-  t. « „.sr.,r  *  .«  ‘”®  ,'**"®"*  "F  ,  „  S*  mU  -m* 

?.’n  V.rFi.nd  5  x'lS’^Lsr"  ^  P'-"  "^nt  one  **-^'""'real  during  .September,  including  SJ  m.,  m.t 

c.n.b.  2  Mid-Chihousamaii  8  month  ago  and  .3  .39  per  rent  last  -Ktchnlas  Fndor  and  Assof-iatps  * of  Canada  Ltd.  uoo  nms  excise  and  sales  tax  2047  oss  1  ->94  1  -’->9  3 

cite.*  Mimna  1  >  Molxon',  Brew.  .1,vear.  'Toronto!,  the  mechanical  en-  Heir-Addison  Gold  Mine.  2800  .  .1  a  .-o  ,20  ^  ' 

Chib,  .fariilel  8  Norlartir  Mine*  8  -  oinom-c  Noranda  Mine*  Ltd.  1800  81,900 'collections,  totalled  $.92,137,370.  •  Rg^i^  Avera''#  stock  Ol 

rlon*.  M  4  s.  7  Photn  Ensr’.  1  --V,  “  ««'“  >"®"  which  represented  an  increase  I  .  , 

Coiu  W  Pet  8  Poir  Pnme  8  I*  INDl'STRIAt  GAS  - - -  NATURAL  G.AS— 6.35%  417  07B  '  re\  ISPO  .laoiiarv,  1 

Corenation  Mori  2  Prem  Border  111  Mid-Weslern  Indii.strial  Ga*  Ltd  >d-  ROYAL  BANK  OF  CANADA  InternatiMal  Utilities  Corp.  630#  178,783  91  *3.41/, S/8  Over  lOe  AllgllSI 

Dom  Structural  It'A.  Roe  2  vixe*  thai  an  option  on  4  non  xhsie*  a'  Th*  Royal  Bank  0/  Canada  xdvixes  Union  Gas  Co.  of  Can  Ltd  lf.»00  250.250  total  of  $48,719,391. 

Fatima  Minini  8  Shae’*  W-pe*  1  s.'. no  a  .bare  jranied  under  ihe  npiion*  th«i  an  additiona'  S79  .baie.«  at  S37.30' PETROLEUM— 8.87%  /.«ll4/.rinn.  .ten  149  4  117  8  132. 1  87  0 

lit  Nat’I  Bank  8  Silver  Miller  •  to  employees,  has  been  cancelltri  due  in  *  share  h»ve  been  paid  for  in  full  and  The  Britiak  American  Scptembei  collections  *  I  S  o 

Geo-Scientilir  8  Tarin  Mines  *  'erminatinn  of  employment.  There  are  issued  under  the  ntlenn*  of  rifhn  to  Oil  Co.  Ltd.  *080  164  j00|  showed  gn  increase  of  $2,483,611  ’''  •9  J  8_.l  io  9 


_  19$B  _  _  |9S7-$$  - 

Hiqh  Law  Hiqh  Low 

2f7.l  247.2  2W.I  210.1 

947.5  713.9  937  7  5.33.4 


1200  51  800  «®5*''"'n»»‘  O'  Canada. 

1200  51, atm  X325.000  .i:ti,:)80 

i-inn  54  eon  "<“''»'«8  l.'d  . 

t.tnn  54.8110  ,J„  $  65,000  89.175 

1100  89  375 

1500  in7!l87'  BFXEIVARI.F.S  l.#2%  122.737 

TOTAI,  .  66.758.044 


1412  1611 

177.7  285.5 


I6M  116  8 
285.5  179.1 
175.8  140.9 


1.30.3  175.8  140.9 

171.3  2,57.3  177.2 


Earvuf  Min^* 

Beav^rJfwJgf 

B-A  Oil 

Can.  BrawFiiFK 


Monfraal  Port 
Collections  Up 


66.7.58.044  .597  4  481.2  811.8  449.7 

-  .5.T5.9  4-24.5  489.3  364.1 

241.9  194.3  2;«.5  147.5 

115.9  2S5.S  301.3  217.9 

408.2  388  1  406  0  262  9 


94  Stack*  (Tatal) 

10  Machinery  and  Equipment 

9  Pulp  and  Paper  . 

2  Elmir  Milling  . 

soils  < Refining'  . 

14  Textiles  and  Clothing  . 

10  Food  and  Allied  Products  . 

10  Beverages  . 


?,'n  'ir’c-d  L'I:i'ic*ari.i,"hV''  """''pm-e  with  4  8l  pm-  cem  one  architects  and 

(f  is-.R,  2'Mid-Chihnugamaii  8  month  ago  and  .3. .39  per  cent  la.st  K'cholas  r  odor  and  Assm-iatps  <  w.  of  Canada 


113.8  119  0 
loot  267  1 


Chea*  Minina 
Chib,  .fanilel 
Cons.  M.  A  S 
Coiu  W  Pel 


3800  io7.i'>.5  r  n-j  n  ina  lion  98  4 

('ollections  at  the  Port  of  Mont  ™  ,  .i'"  , 

7400  49.2001  .  ,  .  .  .  23J  I  190.1  26<  I  to.). 7 

real  during  .September,  including  iqj.O  219.1  170.0 

1800  '.52[8Sk“-^'^o*i’-'‘"  '‘xu'se  and  sales  tax  304,7  255  3  294  l  222.3 

lotallwl  $.52,137,370.  .  Rg<.,„.  Aveiagc  stock  prif- 

wWch  represented  an  increase!.  Last  revised  Jantiarv.  19.36. 


2  Industrial  Mines  . 

74  Industrial  . 

2  Transportation  . 

3  Telephone  . 

8  Power  and  Ti  action  . 

13  Utiliti#*  Stacks  . 

7  Rank  Slo<-k.s  . 


Coronation  Mori  ?  Prem  Border 
Dom  Structural  It'A.  ' .  Roe 
Fatima  Minin*  8  Shae  *  W'pe# 

'at  Nat’I  Bank  8  Silver  Miller 

Geo-Scientilir  8  Tasin  Mines 

Gold  ManJtou  «  T-C  Airlines 


'MINING  STDCKS 


149  4  117  8  132  1 
81 .0  84  1  82.1 


R7  n  :>6Toral 
yH  4  21Gold^ 


?  now  opi<o7$*  outstiBdiny  on.  .>9.000  sh«ro5  iharoho!der«  of  record  March  5th.  1951  Homo  OU  Co.  Ltd.  *'A’*  333?  SMift  tkm  v*ar.aaii  fi»iira  «if  308$  233  4  273.1  130  8  .^BasP  MPfa!« 

2  I*  *100  i  share  exerntahU  on  or  ho*  ■t1^or•  aro  nou  f.ft5a.447  shoros  mitutanri.  'swHh  Oil  rnmnan*  laa.fiso  yPar  ilfurc  ^ 


Sept. 

Sept. 

S«pt. 

Sept. 

Ymt 

)•  7$ 

1$ 

11 

4 

A«# 

.  IS7.3 

2M.7 

253.$ 

253.$ 

231.0 

.  876.3 

882.7 

827.8 

838.9 

885.1 

.  949..3 

9.38.0 

957  8 

955.8 

832.7 

.  1.30.8 

1.38.1 

1.32  7 

151.8 

117.4 

227.8 

228.1 

223.7 

224.7 

211.9 

.  180,8 

175. 1 

175.8 

167.9 

152.0 

.  252.9 

2.34.0 

2.34.5 

249.0 

187.9 

820.2 

811  8 

.394.2 

807. 3 

451,1 

484.7 

4A3.3 

488.3 

489,3 

404.8 

17,3.7 

179.7 

175.8 

178.1 

188.0 

1B7.3 

2M.I 

2$2.1 

2$3.4 

240.9 

.351.8 

.351.8 

.330.5 

.327.9 

.331.0 

109.6 

109.8 

1098 

110.4 

101  .3 

231.9 

229.8 

^30  8 

230.2 

209  1 

199.9 

199.3 

1M.I 

19$.9 

114.9 

290  4 

287,8 

288.5 

288  a 

237.9 

niimbpr  ot  share.*,  o'ltstanding. 

106.5 

107  9 

105.9 

106  4 

102.1 

72.8 

73.8 

74.0 

74.8 

693 

184  1 

188.3 

178  8 

178.6 

177J 

2  Webb  k  Knapp  J.fore  March  1st,  1981. 


'Standaid  0)1  Comoaitv 


;S49,873.7S8. 


t.  •  Mining  stocks  are  not  includetii  in  investors’  index. 
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STOCK  AND  BOND  MARKETS 


MONTREAL,  OCTOBER  10,  1958 


Stock  Offering 
Being  Made  By 
B-A  Oil  Company 


Canodion  Quorafiont  Montreal  Plans 

7)  U.S.  Borrowing  THE  TRl 

Supplied  by  Kippen  A  Ct.  Ine.  -  - 

Bid  Asked^  Announcement  is  made  of  de- 

-  ! Brit.  Aluminium  .  6.2.i  7.00  cision  by  the  city  of  Montreal  ^  I  ■  ■■  .14  . 

Offprint!  by  The  British  Ameri-  British  Pete .  15.00  ib.OO  to  undertake  the  .sale  of  $28  mil-,  j 

can  Oil  Co.  Ltd.  of  an  additional  xDaily  Mirror  ...  2.20  2.40  I'on  of  debentures  on  the  U.S. 

9  Courtauld.s  .  3.00  3  .50  market  and  is  expect^  to  file 

2  million  .shares  of  stock  was  an-  F.ngland  .  5  25  6.00  with  the  Securities  *  Exchange  I . . ■■■■  - . 

nounced  this  week  in  a  message  hawker  Siddley  .  4  00  4  .50  Commission  next  week.  i 

to  shareholders  oxer  the  name  Hudson  Bay  .  .  25.00  25.75  Proceeds  of  the  issue,  which'  it  is  the  sort  of  market  in 

of  E.  D.  Brockett.  president.  Pro-  xStewarl  &  Lloyds  2.75  3.25  js  .subject  to  the  authorization  nobody  has  any  faith 

'reeds  from  the  .stock  offering,.  x-Ex  stock  distribution.  of  the  Lieutenant  Governor  in  but  keeps  buying  just  the  .same. 

me.ssage  states,  is  to  assist  in  COMPANIES  fhTTuv  r  ge^eraT  fund''‘’anT' to  Kverybody  claims  the  bubble 

financing  the  company  s  large  llVVti  IIWItN  I  l.UflllrANIC9  rppgy  short-term  bank  loans  for  will  bur.st  but  feels  there  is  yet 

scale  capital  expenditure  pro  ss  MrCmii*  •»■.  a  c.  '‘4  '  improvements.  lime  to  make  a  few  quick 

gram  which  has  included  I  The  debentures  will  be  sold  by  trading  protits.  Arguments  to 

increased  exploration  and  pro-  is.'w  <r(>nisi  Kia  invited  tenders.  The  issue  wilLthe  effect  that  better  times 

diiction  activities  and  a  major  Amer  Growth  f  11.70  12.75  ha\e  a  leim  01  at  years.  ^^IIn  three  years  ahead  and  earn- 


THE  TREND  of  the 
STOCK  MARKET 


I  New  Mbb1  Bond  Issnes  ' Dividend  Boost  On 
I  err-^a.  SIS  '  Molson's  Split  Stock 


on  the  company's  common  stock, 
an  increa.se  over  the  previous 
quarterly  rate  of  51i/i  cents. 

Dividend  is  payable  December 
t  to  shareholders  of  record  No¬ 
vember  5. 


Council,  will 


INVFliTMfNT  rOMPANIK  I  the  citv's  general  fund  and  to  Everybody  claims  the  bubble 
INVESTMENT  COMPANIES  short-term  bank  loans  for  will  bur.st  but  feels  there  is  yet 


increased  exploration  and  pro-  is.w  <r(>nisi  Kia  mviled  tenders.  The  issue  will; 

diicfion  activities  and  a  major  Amfi.  nrowui  f.  11.70  12.7.1  ba\e  a  feim  of  20  years,  witn 

expansion  of  marketing  outlets  canaFund  ux  .i6.2S  38.10  annual  cash  sinking  fund  as 

and  refineries.  The  company  chLpioV''  vSs  s:^  fo»ows:  one  per  cent  for  the 

intends,  president  points  out  to  comwiiit  ini,rn.  .13  7.a!i  8.23  first  four  years,  three  per  cent 

continue  this  aggressive  expan-  iJi^i  u.T. 

Sion  program.  Grouped  Income  IS  8  3.80  4.i.'i  per  cent  for  the  third  four  years. 

At  press  conference  this  week  snum  3.1.x  3.63^seven  per  cent  for  the  fourth! 

Mr.  Brockett  stated  that  ottering  investor.  Mutual  32  10.7s  11.^  four  years,  and  eight  per  cent  1 

price  would  be  $40  a  share.  The  invemor.  Growth  .18.1  s.so  for  the  last  four  years, 

company  has  received  and  pro-  ,*2?  It  has  been  specified  that  the 

poses  to  accept  an  offer  from  Mutual  Arrum.  f'd  -’s.oi  7!ni  t.sp  coupon  must  be  a  minimum  of 

Gulf  Oil  Corporation,  the  major-  ’  lour  per  cent  and  must  not 

ity- shareholder  ol  the  company. '•Te!p**Kicrir(inir  .3.i.9(5,i,n  12.28  13.38  <*xceed  per  cent, 
to  purchase  in  Canada  at  the  •weiiing.  Fd.  inr.  4R(43)  13  34  14.54  The  debentures  will  be  non- , 

public  offering  price  1.156.200  ’ icallable  lor  10  years,  and  after  j 

shares  of  the  new  issue,  which;  *  >  -apitai  Gam.  Distiihminn.  jihat  xxill  he  callable  on  the  basis] 

would  maintain  Gulf's  present;  ...  nAun  niiATATinMC  •''*“*"’1 

percentage  ownership  of  issued  “"NU  MUlllAIIUNs  afterxxard  on  a  gradually; 

shares  of  the  company.  sappitcd  b,  l■.r•tlnp^l  nrairn'  a«’«.  declining  scale.  I 

It  is  proposed  that  the  remain-  ,,,,  .  .  ,  ....  i  Citv  Finance  Director  Lac- 

tng  843  800  shares  of  the  nexx’  ...  lance  Roberge.  C..4.,  has  visited 

issue  xx’ill  he  offered  for  .sale  to  Aiax  Petioieuma  5.  jui,v  i  82  87  »o  ^New  5  ork  City  in  connection 

the  public  'except  to  residents  of  '•*'  *•'  *•’  xx-ith  the  issue. 

4V>^  i:»;4^.4  c*,.*  *4  4  •  Bril  .Amer  Oil  3*/2  Sept.  1/74  W  81  . 

thf  Imited  Stales.  Jls  lerritonos  p.,  oii  3u.  aur  i  77  <59  loi  - — 

or  pos.se.ssionsi.  The  company  tan  neihi  ou  .xw.  May  1/73  122x5  137 

also  propj^es  to  accept  an  offer  J/*  ^ 


ii!70  12.75  naxe  a  term  of  20  years,  wnn  three  years  ahead  and  earn-  base  metal  .stocks.  The  big  com- 

■’»jS  annual  cash  sinking  fund  as  increase  fixe  years  ahead  panies’  shares  move  in  a  nar- 

B.OA  9.94  f/vllnu’c:*  AHA  n^r  TPnt  for  the  ^  r- 

fn?  first  four  years,  three  per  cent  di^ounted  by  the  row  range  depending  strictly 

1.87  9.M  the  second  four  years,  six  niarkel  averages  are  quickly  on  the  bids  and  offerings  and 

*3  10  *4  15  per  cent  for  the  third  four  years,  stifled  by  reference  to  inflation  the  unsponsored  junior  .stocks 

3.1.x  3.63^seven  per  cent  for  the  fourth!  and  xxhat  it  will  do  to  values  are  shoxx’ing  nothing. 

10.79  iFM  fnur  years,  and  eight  per  cent)  other  than  equities.  Quite  possibly  the  interim  re- 

.1.83  8.30  tor  the  last  four  yeais.  \-p*  Hppp  nrp  Ihp  f-nmmnHilv  nprt  n(  fhp  Rm-Hpn  Pnmmicviinn 


II  ULT  ly#  I  CITT  or  AI.MA  i  I  Dividend  IS  payable  December 

!  City  ot  .Aim*.  RuHitc.  h»«  »w»r<i«ii  _  jt  lo  shareholders  of  record  No- 

^  -w  7- '9  *  syndicate  compri.-nni  the  Bank  of'  vpmhpr  \ 

m  A  My  Montreal,  Dawson  Hannai'ord.  Ltd..|  Following  ratification  bv  share- 

rl  h\  ri  l\.  ra  I  .  “"““en  fc  cie.  Ltee.  and  Domi-  .  ..  Also  increased  was  the  quar- 

-B-tm-i  X  nion  SecuriUes  Corp..  I.td.  an  issue  of  holders  of  Molson  S  Brexverv  I.fd.  ,p-|„  rfiviHpnH  nn  fho  cppnna^npw 

8577,300  ten-year.  4Xi-5  per  cent  aerial'  ,  i  ‘’•'''dend  on  the  second  pre- 

debenture..  at  a  price  of  92.020  tor  proposed  changes  in  capital  ferred  shares  to  .54  cents  from 

a  'I'in  1\JQf  "*5w‘’'iiJt.'’on  rhtrL”.\*e“  ^fnictiire  of  company  during  the5U^  cents. 

H'L4' L  of  bovrowrin*  lo  the  municipality  _  is  pa.«t  xveek,  directors  announced  The  .second  preferred,  which 

fo'  w  rtnew^*  lot'  aoother'io-year^Venm  declared  a  quarterly  dividend  of  f  preferred  is  en- 

prising  but  the  underlying  fac-  ■»  included  m  the  isss  maturity.  ^  share  on  the  new  *'*  .'*  cumulative  dividend.* 

tors  of  Canada's  steel  industry  sub-dividrd  stork  n;ivflhlp  Hp  ^  year,  participates 

^  I,  a  I'owN  or  OKA  MID  oix  lopo  siocK.  paxaoip  i)e*  with  The  common  stock  in  any 

are  actually  quite  .sound,  in  Municip«Juy  of  oka.  Quohpt-,  hits  cember  inth  to  shareholders  of  further  dividends  after  .tO  cent* 

spite  of  the  Hamilton  strike  .w«rd^^  to  ^  ^ 

situation.  iceot  serui  debentures  at  ■  price  of  This  initial  dividend  on  Ihe  new  common. 

*ni _  94.48  for  840.000  of  4V;>  i  of  19i59*»>fi  and  ... 

There  is  nothing  yet  ol  out-  ^*260.000  of  3's  of  iw«.  on  rhi«  baii^  stock  is  equivalent  to  AS  cents  a*  '  •• 

.Standing  intere.st  that  xvould  _ 

justify  major  moves  in  the  r:49.boo  renewable  for  anoihei  n>-yeai  ’  QP  which  hax  e  been  oaid  at 

u..  'tUa  u;.nt  f^Tin  :  n«‘Iiided  in  rhe  19fi8  matunfy.  ^  i 

ba.se  metal  .stocks.  The  big  com-  _  rents  quarterly  for 

panies  share.s  move  in  a  nar-  >  donat  .«.c.  the  prex  ious  txvo  quarters.  Be- 

row  range  depending  strictly  sch<«i  commi.«OTe»  tor  8'^  '>«"«•.  tween  March  19.57  and  March  19.58  Piir<>llflfiprfi  HImI 

on  the  bids  and  otterings  and  Hart,  me.  ao  issu*  of  9184, ooo  twenty  distributions  were  on  a  .35  cents  I  »  UrCHaSCrS  ftllu 

the  unsponsored  junior  .stocks  x**f.  4-a  per  cent  aerial  debenture,  at  a  share  quarterlv  basis.  Prior  to  1 

.  ...  a  price  of  87.464  for  *107,.i00  of  4'*  of|,u  .  j-  -j  j  i.'  j  u  -j  .  lb*  .  *1  . 

are  shoxving  nothing.  119x9.62  and  $56..xo(v  of  5*  of  i9o3-78. ' 'list  nivioends  had  been  paid  at  |l|cl|.|l|ll|Anc 


txn  l.‘t.sun  of  $300,000  len-year,  4Va-5  p^r  i  •  .  a  .Tear 

Iceot  serial  debentures  »i  ■  price  of  This  initial  dividend  on  the  new  common. 

94.49  for  $40,000  of  4V;>  i  of  19i59-»>fi  and  ... 

i$26o.ooo  of  3’s  Of  1W8.  On  rhi«  ha.«i<  stock  IS  equivalent  to  45  cents  a* 


re  showing  nothing.  |i9.t9.62  and  $36,500  of  y»  of  1963-78. ’^hat  dividends  had  been  paid  at 

Oiiitp  nnvisihtv  ihp  inf  Prim  rp  ' *’**'''  '»""'>»>“*  "•  the  rate  of  30  cents  a  share  quar- 

tyuiie  posSIDiy  rne  'niOl  im  re-  commisaion  is  5.211  per  cent.  Prp  ^ 


5>t.  here  are  the  commodity 
averages,  the  futures  index,  and 


port  of  the  Borden  Commission  "* 

tin.328.7X  tor  Ihe  loan. 

will  have  been  released  bv  the  _ 


lour  per  cent  and  must  not  ^'erything  else  that  should  re-  time  the  next  issue  of  The  Fin- 
exceed  5*2  per  cent.  spond  lo  inflationary  breezes  ancial  Times  goes  lo  pce.ss.  In- 

The  debentures  will  be  non- ,  _ _ 

callable  lor  to  years,  ar^  after  ,  >“Ct5  BUStCSS  ACTIVITY-vs-STOCK  PRICES 

that  xxill  he  callable  on  the  basis]  - -  - - ^ 

of  four  per  cent  Ihe  first  year]  4?x  NOU^Tm  sioocs  I 

and  afterward  on  a  gradually;  io*. - - j —  4 - - poo 

declining  scale.  |  , ,  Ai,-.**"''  ''  "m  '  '  ..-m*'**’”* 

Citv  Finance  Director  Lac-|  ‘  ^  IT  - - .  tfo 

. _ ■  o_i _ /-  A  I  e" 


NOL'XXfAi  HOD  Clxo 

.  Photo  Engravers  °  - 

jPlons  5-1  Split  I- ■  ■ ‘.Tx?-*-'-  • "  ' 

Toronto.  —  Shareholders  , 

1  Photo  Kngravers  4  Electrotypers  "’'‘V  'f 

I  I.td.  w  ill  he  asked  at  a  special'  1^'*“ 

general  meeting  being  called  for  The  fact  that  .somebody  i* 
October  .30  lo  approve  a  by-law  wrong,  axxliilly  wrong,  is  obx'i- 


from  Gulf  Oil  to  purchase  in  c  w  .Nat  Ga.  .xo..  Apr  i  8:1  97 

Canada  at  the  public  offering  ” 

nripp  on,-  ■  GNGI'll  cum  .X»4.  May  I  78  97i/i 

price,  anx  of  these  remaining  ,  yp,.  , 

shares  not  purchased  by  the  pub-  Home  mi  s‘,.  Dec.  i.x/7i  ii8 

*  Husky  Oil  A  Ref  3.  Dec  13  69  88 


Private  Sale  Of 
Mexlight  Bonds 


and  they  ad  as  if  this  xxere 


Home  Oil  5<,.  Dec.  1.X/71  118  118  '  —ri'Y  ■ 

Husky  Oil  i.  Ref  .X.  Dec  i.x  89  88  'I.td.  Will  he  asked  at  a  special 

I  Husk.yOi-R  cum  .XV2.  May  1/73  104  w  general  meeting  being  called  for 

'  Imperial  Oil  3.  Dec.  I.s/b9  87  89  .  u  i 

Imp  Oil  I.iri  i-s,.  Feh.  i,7,x  8*  90  October  .30  lo  approve  a  by-law 

Inland  N  Gas  .xf/;..  Feb.  1.X/77  107  109  enacted  bv  the  hoard  of  dire<-- 


.snlar  as  it  may  call  Inr  early  j 

decisions  on  the  part  o(  the  gov-  i  ,  , 

Runool  uomr 

menl.  its  influence  or  oil  and  Quebec,  haie 


ih^  commission  Is  3.211  per  cMt.  Prt^ 
vinciai  Secretary  has  givM  a  grant  of  •'^**.'* 

$ni.32».7s  tor  th«  loan,  ^  .spoiial  meeliiig  last  week, 

'  MoLson's  shareholders  voted  ap- 

TOWN  OF  Rir.AiiD  pi'oVal  of  a  proposed  2  lor  1  split 

Town  of  Rigaud  Quebec  has  awarded  ..nmnanv  an  increase 

10  Credit  Quebec.  Inc.  an  issue  pi  m  o  x*'  ‘  ompany ,  an  increase 
S88.000  fitieoD-yeai .  4X5-.X  per  cent  serial  m  the  authorised  Capital  and  the 
debentures  at  a  price  of  97  27  for  Of  a  preferred  Stock 

000  of  4Xv  a  of  19.t9*6S  and  $71,000  of  o -s  .  ^ 

!of  1969-73.  On  this  basis  net  cost  of 

bonowini  to  the  municipality  is  .x.>5  ('nmnanv  nresenilv  has  niil- 

per  cent  A  balance  of  $59,000  renew  x  ompanx  pie.seniix  nas  oin 

able  for  another  15-year  term  ia  in-  Standing  751  ..320  shares  Of  an 
eluded  in  iht  1973  maturity.  authorised  one  million  shares  of 

'".A”  slock  and  751. .320  shares  of 

sTE.  oDii.E  «.r.  authorised  one  million  shares 

School  commissioners  foi  Sie.  Odile  ,  ..p--  It  i.  nrnnnseH  In 

■sui-  Rimouski  hsv*  awarded  lo  Place  "  S'Wx.  II  IS  proposeo  tO 

menis  Kennebec.  Inc.  ao  issue  of  $71.  C  r  e  a  t  P  an  additional  2.50.000  | 

500  twenty-year.  p*;;. •">»'  shares  of  the  new  subdivided 

debentures  at  a  price  of  9.  80  for  $43  - 1  .  ,  ,  ,  .  i  j  , 

000  of  4Xa’*  of  19.X9-63  and  $28,.xoo  of'-'xiock.  lolowmg  Which  and  sub-  . 
s's  of  1964-7I.  On  this  basis  net  cosi  sequent  lo  the  2  for  I  split,  capi- 
of  horrowin*  lo  the  commission  is  .X.411,,_|  o  o-n  nnn  .i....... 

per  cent.  Provincial  Secretary  has  given  '^1  "  Hi  ( onsisl  of  -....lO.OOO  shares 

a  grant  of  $4i.o77..xo  for  the  loan.  of  each  class  of  slock  authorised. 

— —  ol  which  1,-502.640  shares  of  each 

ST.  FEi.iriEN  s.r.  will  he  outstanding.  ,41.so  author 


Inland  .Vat  Gas  8.  .Inly  I  82  9« 
'.iiipitPi'  Oil.*  .1.  Jbii  1  67  84 

Krov  OiN  >.  .\pr  I  67  80 

ilaBkPid  N  Ghs  6.  July  1.5  82  8.3 
Mc*('oU-Fronif nar  3-  !  71  84 

New  roncord  .X'*?.  Apt.  15  6.5  87 


tors  on  September  .30.  xxhieh  xvill 
split  Ihe  slock  of  the  company 
on  a  five-for-one  basis 


oils.  It  is  a  rich  diet  for  the 
ax  Pl  age  plunger  or  inx  eslor, 
loo  rich  tor  an  increasing  num- 


...  .  "‘'"P"'  commissioners  toi  St  Feiicien.  jsed  xxill  he  2.50.000  shares  of  $40 

menl.  its  mtiuence  or  oil  and  Quebec.  h*\e  awarded  to  Placemenis  „  ,  ..,„j  .  i 

K.  'Kennebec.  Inc.  an  issue  of  $70.0tK)  value  prelPIIPd  SlOck. 

gas  stocks  should  be  important,  twenty-year  41--.X  per  cent  serial  deben-  - 


Purchasers  and 
Distributors 
o(‘  (rovernmenl, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 

IJnltffd 


Bu$ine$»  Ettahluhmd  t889 


xx  ill  be  made  is  another  ques-  ,  t9«4-78  On  ihi*  ba.sis.  nei  . . 

'borrowing  lo  Ihe  commission  is  X.5.X  fjg,  I  aKImw 
^n.  p„  „„t.  A  gram  of  $44,4110  ha,  been  $-ODiaW  dROreS 

General  hii.sine.us  nexvs  eon-  "**  **’  •’'x*'""''"'  Toronto,— Declared  during 


Dividend  Increase 


The  five-tor-one  split  has  been  I’X'r  x)(  tastes. 


..  \-  b  84  •  I  -  bi  J  X  uncord  .r'-a,  Api  I.i  6.i  8,  i  iir  iivc-mi -iiiir  sfriii  iio.^  iic  i  ii 

.  PX8  yorK.— Mexican  Ligh.  and  vew-  superior  n  3.  lune  1  84  8.x  9(1  proposed  “in  order  lo  facilitate  A  Nexx  Nork  financial  house 

lhT'^**orivatp  nlanom*  nf ”””**''^1  *  xx'ider  oxvnership  ol  our  com-  has  announced  a  contest  in 

New  W^marlrran  r.  O  r  ,o^  pany  s  shares  and  I he.  ebx  make  ,,hi,h  Hien.s  anH  hnant-ial 

market  o(  an  issue  of  Pacific  Pme  .r  ...  Am.  i  ,3  102  103  slock  more  marketable  ac- 
$  ..tOO.OOO  of  SIX  per  cent  first  p  *^8'’  1.-,'*  \o,  i'63  89  9.1  jeording  lo  a  .statement  issued  lo 

jnortgsge  and  colla1f*ral  Iru.st  ppmhinA  Pipe  i.  6.  oeo.  i  74  99f'»  sharphoidprs  bv  prpsidpni  H  R 

bonds,  sprips  F.  dup  Aug.  1.  19R.3.  ^  KpAnlPv$hiHp  THp  rnmn;Tfiv^  stork 

»  i  Scurry  Oilis  5.  Sept.  1.5  64  86  90  KPPnipysiae.  I  np  ( ompd*W  S  siO(  K 

Npgotiation.s  Ipading  to  placp-  i,  pi,,p  |  2  share*  is  now  hold  bv  invpstors  in 

menl  of  the  securities  with  sev-  sf  •  '  «'  'J*  seven  Canadian  provinces. 

eral  United  Slates  insurance  com-  o  r  '51:!;  i  s;  sb _ j 

panies  and  other  investors  were  Triad  oip,  4"a.  scpi.  i.x  71  S4  iw  !  *.=1*.  ^  «  c  aaeaa.EB 


Iwndled  by  F  B.  A^planl  and  v  5;..  Apr.  1  jj  ^«5;. 

Co..  New  Nnrk  securities  firm.  «i,,nipcc  a  imirai  Ga,  rum 
Proceeds  xx'ill  he  applied  In  a  -X'-/-  far  1  bb  93  9,x 

ronstruction  program,  including  "p'"  Da<aiia  ..1.7.  sapi  1  88  98 
additional  generating  capacitv  at 

Lecheria.  .Mexico.  PIPE  LINE  STOCKS 


9.1  jeording  lo  a  .siatomonl  i.^suod  fo  •  p  »  ^ 

shareholders  by  president  H.  R.  •f'*'.''  haxe  lo  do  is  lo  stale  the 

M  'Keenleyside.  The  compai'v's  slock  point  at  xxhieh  the  industrial 
is  now  held  by  investors  in  Dove  .tones  axerage  xx-ill  close 
seven  Canadian  provinces.  December  .31  sl  next.  Cur- 

«  !  I  rentiv  it  is  around  .540. 

J*,,  NEW  C.S.E.  MEMBER  I  ; 

Elected  to  rnembership  in  H„.„rding  to  a  recent  round-  i 


A  Nexx  5ork  financial  house  tiniies  lo  be  quite  xvithoul  lea- 
has  announced  a  contest  in  lures  that  vxoiild  call  lor  shouts 
xxhif-h  clients  and  financial  of  joy  or  of  dismay.  Strikes 
xxrilers  may  participate.  ,411  are  increasingly  tying  up  hiisi- 


liJ-rman'.  ’  eronncia.  Toronlo.-Doclaied  during  the 

_ _  past  xxeek  by  directors  of  Loblaxx- 

AT  rapraei.  parish  Grocelciias  (  o.  I.td,,  xx'as  a 

Panah  of  Sl.  Raphael.  Queher.  has  Quarterly  dividend  of  .54  Cents 
Anaid«d  fo  Ci'Odit  Quebet*,  Inc  «n  “ 


[I  MONTHEAl  I 

^TBAaNTO  NtWVaRK  LaNDBN.RNa.l 
VANcauvgR  xncTaNiA  winniprs' 


are  increasingly  tying  up  husi-  jissue  of  $57.5011  twenty-yeai.  $  per  <-enl 
aerial  debenture*,  maturing  1959.78.  al  a 
AllHirs  down  fo  fhp  rPtsil  pnro  of  98.23.  On  this  hn.'$i!«  nei  cost 


Actively  Traded  Warrants 


Lecheria  .Mexico  PIP^  UNE  STOCKS  director  of  .1.  Bradley  Sti 

- - — -  Supplied  by  Kippen  A  Ca.  tne.  Company  Limited,  of  Toroi 

New  Zealond  Floots^  »  .mm,  «cti,aly  Traded  Warr. 

Laan  in  New  Yark  Trunk  Line  ii.oo  21..50  Qnmauen.  on. ;.  u 

Wellington.  N.Z  — New  Zealand  T.C. '  Pipe  Line  .  .37  2.5  .37.75  <S“pp'w<‘  »>  »“X"»  Bio«  a  co 

has  negotiated  a  loan  of  nearly  Westcoast  Trans..  26.25  26.7.5;  i  ranium  **'4.7.'. 

*46.000.000  from  a  group  of  Am-,  -  Bicrofi  uranium  . II 

erican  bankers,  it  xx'as  announced!  argus  roRPtiRATio.x  |f^a"  ’u^n  . ;$ 

-  ,  nt  •  A*  Ai'BU*  t'oi'DOfation  Ltd.  advise*  fha*il'  “*'  Land*  .  .t>.5 

horp  by  Claronre  Skinner,  acting'j,^^  2isi.  an  additional  i,230.U^c*n-  sShutham  Oii  .6.5 

prime  minister,  *$2.30  prafpranrp  .Shai-a*.  sSarif*  “B.’M^dn.  Hu^ky  Oil  .  8.00 

The  loan  comprises  $.35,000,000 

maturing  in  three  years  and  car-  nt  $2  .xn  Pi-plpipncp  sharp,,  sprlp,  ■n-  l'onr  Dpni.son  uranium  4  in 
rying  intere.st  at  3h%.  and  ii.-inutMnnfi'"*  i^x.xi).  In?''’ w.hP,'n’"r.r,  *  xm 

noo.ooo  of  a  one-year  revolvingi  tempi  r  im  '^"■•‘ihp^n  g«  r  !  3.1.x 

predil  al  4X/2%.  TpJ^pIp  Ud.TdvrjTh",  ,n  and.- Mina,  7.80 

The  new  loan  brings  NexX'  Zea-nonal  a.xo  cla,.,  -B  '  sharp,  harp  been  Copppi  . 5,x 

land's  borrowing  for  the  year  n.rhP, ‘‘or -  ^ 

9  record  figure  of  $151,200,000.  i“R"  nutstandinx  to  76.8.50  !  North  ('anadian  Oil  I’^s 

'  North  .'<»tar  *19,56 »  . 90 

MARKET  AVERAGES  AND  VOLUME  I  Ontario  .lookpy  Club . 37 


g-,  NEW  C.S.E.  MEMBER  I 

Elected  to  membership  in  H„.„rding  to  a  recent  round- 
9, x  the  Canadian  Stock  F.xchange'  ...  ,  ... 

, during  the  past  week  was  .L,  "P  ‘”2'’ 

j  Douglas  Streil.  treasurer  and-  reach 

idireclor  of  .1.  Bradley  Streil  4  that  loxv  in  the  next  three 
,,  Company  Limited,  of  Toronto.  ,  months  xvould  certainly  require 


Dovv  .tones  axerage  xvill  close  of  pay  incurred  by  the  .strikes 
on  December  .31sl  next.  Cur-  themselves  must  begin  lo  weigh 
rently  it  is  around  .540.  ;  heavily  on  many  a  community 

Forecasts  haxe  been  sent  in.  ;  by  novx  , 
according  to  a  recent  round-  '  Certain  consumer  goods  in- 
up  xxhieh  reach  as  high  as  595  j  du.stries  must  expect  to  see 
and  as  loxv  as  406.  To  reach  j  their  sales  curtailed  particularly 


xvhere  seasonal  improvements 
haxe  been  expected. 


,  months  xvould  certainly  require  haxe  been  expected. 

I  a  heroic  shake-out.  To  reach  - - - 

S  ; ™«1«  h,.i  j„«  Jrebjijotii  Retjrg, 

'  justifiable.  j 

!  Certainly  Ihe  bull  and  Ihe  As  TSE  Presidenf 

.x.no  hour  hav  e  nex  er  been  more  _ 

clearly  separated  in  any  one  ,  Arthur  .1.  Tiebilcock. 


Offer  $35  a  Share 
iFor  Windsor  Hotel 

!  Ai  noiincemenl  is  made  of  an 
offer  by  the  Montreal  Tru.sl  Co..i 
; acting  as  agents  Inr  Ullman  and 
Co.,  ol  London.  England,  ol  *.35 
a  share  for  rhe  slock  ol  Windsor 
iHolel  Ltd. 

j  Offer  applies  to  shareholders 
of  record  September  1 1th,  and 
annmincement  stales  that  share-! 
I  holders  xx’ho  wish  to  accept  Ihei 


clearly  separalefi  m  any  one  ,  Arthur  .1.  Tiebilcock.  Q  C.,  — 

•!;  single  operation  It  xvniild  be  f.rst  non-member  pre.sident  of  the  I 
Mn:  nice  knoxving  both  of  them  and  Exchange,  has  re-  "f'**'' 

having  them  write  a  gue.st  m  the  nands  of  rhe  Montreal 

column  in  this  space.  Prefer-  retirement.  ’  *''* 

3.0.5  ablv  sirip  bv  side.  ,,  .  .  .  ..  fore  Ihe  close  of  bii.sine.ss  on 

1051  '  *  ...  He  will  continue  his  connections 

7 go  Montreal  markets  had  quite  ,  r*  *.  j  'October  JIth. 

.  -Is  ^  f  A  Exchange  in  an  advis-'  ^  ,  r  , 

a  strong  push  again  in  the  first  On  meagre  volume  of  trading 

2*  half  of  this  xxeek  with  the  bank  y*  this  year,  stock  of  Wind.sor  Hotel! 


MONTREAL  STOCK  EXCHANGE 
IJfil. 

SRpieml»^r  30  .  149.9 

October  1  .  149  5 

October  2  .  148.3 

October  .3  .  I48  6 

October  6  •  , .  148.4 

Ocioher  7  147.7 

Change  lor  week  -7.2 

1958  High  1.50.3 

1958  I.ow  130.2 

TORONTO  STOCK  EXCHANGE 

Ind. 

Sepiemher  30  .  494.78 

October  1  493.88 

October  2  496.20 

October  3  497.77 

Ociober  6  ...  499.. 3.5 

October  7  .503.17 

Change  for  week  8.39 

19.58  High  ,  503.17 

19.58  Low  .398.63 

KFW  YORK  STOCK  EXCHANGE 


September  to 
October  1  .. 

October  2 

October  3  . 

October  6 
October  7 
Change  for  week 
19.58  High 

19.58  T4OW  . 


t'ramum  . 27  •)*  half  of  this  xxeek  with  the  bank  this  year,  stock  of  Wind.sor  HoleH 

'N0rih'7-an"Sian''«f.  .  1 it  s>ocks  Standing  out  with  their  Chairman  of  the  Board  of,s„id  at  a  high  of  .31  and  a  low 

NO.. H  --  <1958.  ^  sharp  advances.  We  regard  2’  ^ 

;  Northspan  Uranium  1.11  1  2.,  ^  "  a.;e,,me  the  office  of  PresirienI  inial  the  end  ol  .September  on  the 

'mo^Tinfr''''  . Z  il!!  ®  J.  f  h  a  r  .  Isale  of  .50  share.s.  price  having 

Xniuma'.sup.  p.opanr  2.^  2.501  strong  market  rather  than  addition  to  his  duties  as  Chair-  255,^ 

1  simoon' wnsirrn''Dnr*lta'''"  .  08)^  oT.'-!'  hased  On  any  particular  de-  jinan.  xx'hile  the  senior  executive ip^rj  jj,e  month.  Price  range 

945,000; - velopmenl.  Bank  stocks  in  our  ;officer  ol  the  Exchange  will  be  last  year  xx’as  55-20.  / 

1.125.000  OIL  &  GAS  PIPELINE  INDEX  sort  of  e<-nnomy  are  goon,  come  W.  L.  Somerville,  .Ir.  who  xx'ill ;  j 

1  179.000,  (Kippen  I,  Ca  Ine  )  ••  lol  continue  to  occupy  the  office  ofl  T.S.l.  SHORT  POSITION  j 

.  n,  ih=  .Mnr.i«  hp  loog  00x8  hetofe  the  first  Executive  Vice-President.  Semi-monthly  report  of  short 

.  Based  on  the  simple  average  "  rv^citiAnc  nf  the  TnrAniA  Qtn/-L- 

iol  relatives  method  reflecting  "f  ^he  annual  reports  will  be  |  Mr.  Trebilcock  was  the  »'rst  i  September' .30thi 

voiuma  'he  average  movement  of  10  gas  issued  and  it  is  generally  ex-  paid  President  of  the  Toronto  ghow,  the  aggregate  short  posi- 

®''  P'P^  peeled  that  there  will  again  be  stock  Exchange  and  prior  to  that'tions,  eliminating  odd  lots  on  the 

4!'68i!oofl  securities  j  ^ery  satisfactory  earnings  jn  19.56.  was  the  Exchange's  chief ,  books  of  member  firms  at  1,- 

4.^i!ooo  waek  A.ei'  shown.  executive  non-member  officer  ] 

4.228.ti0(>  Gas  pipfiina  a,«a*a  110.27  106.57  3.70  The  sudden  strength  in  steel  -.u  .u  .  c  .•  ..  .pared  with  l.b92,72.t  snares  ol 

. cMi  pipaiinr  a.^pra(a  818*  8130  t  .5*  u  *  c  i  ®  **  Executive  Man-,254  issues  on  .September  15th. 

. I _ shares  vx'as  perhaps  a  little  sur-  ager.  i _ _ _ 


4..>04,0()r  ijnp  ^pcuritif^s 
4.681,000  ilif>. 

.5.28.3,000  Wk  P:nd  Piev 

4.791.000  .3  Week  4\ei 

4.226.000  Ga  A  pipeline  av^tage  110.27  106.37  3.70 

. ,Oil  pip^linp  a^^ragp  81  88  81.30  r  -*58 


AGAIN  it’s 

CSB 


CAIADA  SAVIRAS  BORB 


TIME 


Now  yofi  can  place  orders  for  fhe  new 
Canada  SaA'in/gs  Ronds.  T  hese  bonds  i^ive  a 
yield  of  4.19%  per  annum  fo  maturity. 
Remember,  CJanada  Savln|{s  Ronds  never 
drop  in  value  .  .  .  can  be  cashed  for  full  face 
value  at  any  time.  Order  your  19.58  Ronds 
from  us  today.  Just  telephone,  write  or  call 
at  any  of  our  offices. 

Nesbitt,  Thomson 

TaOMPAW,  IJ\HTKI) 

,m  St.  Street  MOIVTRRAI  ^  Phone  VI  5-9221 

MOffTREAl.  QIIFRK*  1080NT0  O'lTAWA  RAMILTOfl  I.ORDOH,  OffT. 
KirCBENER  RINNIP6G  RRGINA  (AlJiARY  RDllOPrrOR 
▼AHCOUVKK  VirrOBIA  4ai«T  JOHN  FREDFRtCrOH  MOIICTOR 
HALIFAX  BOerON  HKH  yORR  gfTRirR 


— r  TILfTIFS- 

f.ow  Close 


.Sepiember  »30  ... 

October  1 

October  2  . 

October  3 
October  6 
Ortobei  7 
Change  for  week 
19.58  High 
19.58  f.OW 


S-A-f-et 


Yo«*tl  Kore  with 

CANADA 

SAVINGS 

BONDS 


Hfxv  did^you  bu^  .your 

Canada  ^ax/inys  6>onds? 

I  Phoned  Dbmihton  Securities 


W  h9n  you  wish  to 

soeuro  s  good  Incomo 
from  sound  oorporstion 
bonds  and  sharss, 
consult  us  .  . . 
our  sorvieos  arc 

rsadlly  avallabis. 


M^ood,  Gundy  &  Company 

■  LimitMi  " 

Toronfts  MonrrMi  Winnipeg  Vancouver  Halifai. 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Reg'na  Edmonton  Calgary  Victoria 

London.  Eng.  Chicago  New  York 


The  1958  Series  is  here  .  .  .  and  it  is  •  hig  hh 
with  investors.  Canada  Saxrings  Bonds  are  fhe  safest 
investment  anyone  can  buy  .  ,  .  they  can  t  possibly 
drop  in  price  and  thev  mav  he  cashed  at  any  time  at 
their  full  face  value,  plus  accrued  interest.  \ou  can  t 
beat  them. 

l>on*f  the  /9,>8  Series 

Biiv  Bonds  in  amoiinis  ol  $.50  to  f  10.000 

For  Cash  or  on  the  Monthly  Payment  Plan 

CANADA  SAVINGS  BONDS 

d*$e  .November  1.  197.4 
Average  yield  tn  maturity— 4. 19% 

r  r  shell/  be  piettsed  te  recetpf  ronr  metier 
for  theee  Rrmels  emd  M’ifl  giw.  it  prompt 
mod  eoreful  mttmdom. 


M<Lioo,YouMO.WnR  t  Commmy 


SO  King  Straat  West 
Toronto 

^alapHene:  EMpira  4.0141 
Ottawa  XVinniaat  laa4en 

•fedtanar  Ouaba«  StiarbraaIra 


276  St.  James  Street  West 
Montreal 

Talephena:  Victor  S-4241 
Vancauvar  NaaitItaa  Calfary 


Yes,  it's  iusi  that  easy!  Telephone  any  of  our  office*  to  place  ymtr  order  for 
Canada  Savings  Bonds  .  .  .  ('anada's  safest  investment.  Can 

be  cashed  at  full  face  value  anytime  plus  accrued  interest 
Write,  visit  or  telephone  — 

DQHnfio?i  Securitibs  Grpn.  Limited 

fi^fethhuhe^ 

>brlt  femAmm.  Knt-  tHmenfdd  rmieouvte 

9mm  Lendm  inthmm  BrmtjmA  temtHen  Ottm  Q—hm  Bekim  hkm 


4  _ IHE  {■'liNA.NClAL  TIMKS.  OCl'O&EH  10  195a  SiVt 

C.  of  C.  Policy  Committee  Through 

A  •  J  I  ^‘1  r%>  I*  Life  Insurance 

Avoids  Stand  on  Oil  Pipe  Line  __ 


On  Penmans  Boord 


_ ■  Morf  f«milir‘»  s?»vi»|| 

No  action  wan  taken  by  thfimerre  which  would  a<k  Ottawa  through  thoir  Jifej 


YOUR 

I.R’E  INSURANCE 


'New  Records  for, World  Bank 
in .  Lending  and  Borrowing 


KVERVDAY  PROBLEMS 
DISriTSSEI)  AND  ANSWERED 


Jack  W.  Chivors, 


John  F.  Baillit 


national  policy  committee  of  the  to  adopt  a  distinctive  national! insurance  rompanies  than  in  any 
Canadian  Chamber  of  Commerce' flag.  An  amendment  seeking lother  way.  The  Canadian  I,ife 
at  annual  meeting  in  Montreal :  adoption  of  the  Red  Ensign  asjjnsurance  Officers  Association 
this  week  on  a  submission  byla  national  flag  was  rejected  Hv'  ^ 

the  Edmonton  Chamber  of  Com-  the  corntnittee.  .  r»  ■  f  ii 

merce  which  asked  the  Chamber'  The  wide  range  of  policy  pro- 'by  the  Oorntnion  Bureau  ot|  _ ^l| 

to  urge  the  federal  government ; posals  adopted  yesterday  in-: Statistics  indicates  that  ««  per-  -sssss=s=s=  . . . 

to  de^'elop  new  markets  foricluded  a  number  dealing  withlrenl  of  Canadian  families  and  H«w  Your  Pansion  Gop  Con  Bc  Filled 

western  oil  “within  reasonable il>etter  protection  and  application  individuals  living  alone  had  life  nww  ■  wh 

economic  reach,  including  the  of  natural  re.sources.  including  insurance  while  .SR  percent  had  are  mem- Vome  at  retirement  age  without 

eastern  markets  served  bv  Mont  regional  and  local  planning  lo'savings  deposits  and  a  smaller'  ,  .  „ian«  u  •  ■ 

real  refineries  “pr7sentlv  Mng  mntrol  ii.se  of  land,  and  action  proportion  had  other  deposit  bers  of  approved  pension  plans.  h„ying  additional  insurance, 

operated  on  foreign  oil"  'o  curb  the  growing  pollution  of  holdings  such  as  current  hank  or.  have  .sel  up  a  personal  pro-  ip  order  lo^  do  this,  however. 

Proposed  resolution  Was  re-'both  air  and  water.  ! accounts  or  deposits  in  trust  com-  -ram  of  saving  for  the  purpose  j,  necessary  to  see  your  in-  levels, 

ferred  by  the  policy  committee  Other  recommendations  on  panics  and  other  institutions.  In'^^  ^  retirement  benefil.  These  s,„.nnce  advisor  and  make  the  J"bn  F.  Baillit  1  -i-he  growing  number  of  econo- 

to  the  executive  council  of  the  policy,  for  'V!,'’;  diaThX^^^  nece.ssary  arrangements  with  (i.  W.  Orier,  President  of  Pen-  '"‘c  development  projecls  that 

Chamber,  which  would  make  the  plenary  se.ssion.  included  sup-  man  nousenoins  ov nen  nonos  ano >  .i  see  tin  or  u-  i.  .  a  i  .i,  mans  I  imit,>d  annoimee  the  eiw  are  readv  and  eligible  for  tin- 

submission  .subject  to  a  vole  of:  port  for  longer-term  credit  lacil  3  percenstcK-^,  most  "  bim.  It  IS  possible  to  modily  the  maa  I-  mit,^. 

all  convention  delegates  at  the  ities  for  Canadian  exporters,  re-  Since  I31?f*— the  first  .vear  foijss  and.  naturally,  the  income  receive  from  „  ....  rpoi-,.-  r-  J  .stales,  “indicates  that  the  rise 

final  plenary  session  of  the  con-^vision  of  customs  I,’' "  'be  retired  person  retirement  henetils  so  that.  Robin.son  who  has  resigned  from  'be  year  may 

vention  on  Wednesday.  ' '  anH  „^ov  In ! f^he  neol  dependent  upon  his  or  her  man  "eferrod  Ihe  Companv.  Mr.  Robinson  was  have  signaled  the  start  of  a  new 

EHor,-!  by  ,b,  Hiry  ™m. ; ,  "  ™  P~™n,l  ™™nb„,i™.  bl...  .S,yry„r,v.T,'ya.„r,r  of  ,J.y  Com- 

mittee  w'as  a  submission  bv  the ,  eomnanies  th®  mnirihiiMnns  of  Ihe  emplover,  ,  ..  '.  ,  .  ,  pany  for  3/  years  and  elected  to  'be  bank  lonlinued  to  cover 

Calgary-  Chamber  of  Commerce  Tanadian^’  'if"  insurance  u  u  n  ilahtr^n  the  '  retirement  heneiiis.  an  j^p  Board  in  1942.  out  of  its  own  resources  all  its 

asking  that  the  projected  Natio-  Officers  for  the  incoming  year  •  •  pu„-_p|pB  i,v  the''^^'*'^'’  nPPbrfble,  I  ne  approximaicly  $2R.3  lor  Mr.  Raillie  is  a  Direciur  and  operating  expenses,  and  conlin- 

nal  Energy  Board  he  made  a  "'“re  elected  a.s  follows:  'companies  into  productive  invesl-  ''”*'’  .3  years  and  thereafter  an  income  Swielary  of  Dominion  Oilcloth 

purely  cOHtrdinating  and  advisory.  ,A  C.  Ashforth.  Toronto.  prcsi-;^pn„  p.sj^jng  Canadian  devel-  sihle  to  convert  all  types  ot  and  f.inoleiim  Companv.  Limited.  AuejMcf  ShiomeiltS 

body,  without  administrative  or'dent;  W  A.  S.  Case.  Saint  .lohn.i  pp,  ^^p  of  19.37.  the! contracts  which  have  acciimii- 

regulatory  functions.  N  R  fust  national  vice-president; had  inve.sled  W  .3  ia,pd  cash  values  into  retirement '  i  v  J  '  n  '' a  .  a  r""*'  a®  AlltO^  DoWn  Wlflplv 

Alsorecommendedforadoption'H  f^- '-we.  Calgary.  Alla  ,  second  Billion  in  Canada  on  behalf  «l  ^I  hLiiis  hv  means  of  Ihe  a  m  AUTOS  UOWH  WlOeiy 

at  Wednesdavs  plenarv  sessionl  vice-president;  Morgan  if^^opBian  policyholders.  There. *’•'  age  70  and  .so.  instead  of  an  in  '^.'ber  Mr.  .lohn  Railhe  n  former  - 

was  a  proposed  revision  nf  thrlR<'"'-  Toronto,  chairrnan  of  thej^^,  additional  $2  billion "bich  retirement  age  Limited.  Ottawa:  Factory  shipments  of 

standing  policy  declaration  of  the j^ecu'ive  council.  R.  R  ofiavailahle  in  practically  all  pol-i  ^  ^  of'were  *I8I  million  compared  «,iih 'abides 

Chamber  in  connection  with  vice  cnairman  oi  rne  United  .Stales  policyholders,  jpjp,  ^  contractural  right.  '  ,  ...  r  i  on  w.io  wpip  aiih®  Inwpsi  nnim  m  Anonsi 

employer-employee  relations  The  1“''""  ^'^unefl;  W.  .1.  Adams.  nfp  durance  savings  tL^p  11^  manv  ncople  who  *’”'•  '  a  "  .30,  19.38  "•-.c  at  the  lowest  point  in  Angus 

revision  would  prohibit  labor  JP'’PP'P-  vice-chat™  of  tbe|had  financed  approximately  43i  referred  to  above  would  iiccive  f  vear  ago.  I ntal  since  the  opening  months  of 

agreements-many  of  which  are ' ‘■""nvil :  C^  B.  Neapo^.;ppppp„,  Canadian  corporate  'b«'-  'bey  have  an  ^  '.i.rtiiQ  milC  Z'^in^  '''' 

now  in  force— which  require  pm- ,  J?PP'''P*.*bPnP|'eO’  treasurer.  D  Bonds  outstanding.  28  percent  of  ordinary  life  policy.  Ihey  cannot  Ps/^rd  with  $II9  million  and  *10-3  the  month  s  shipments  were  down 


I  Washington.  —  .New  records  lied  to  show  a  surplus  of  earningn 
in  both  its  lending  and  its  bor-  over  expenditures.  Net  income 
i  rowing  operations  were  estah-  during  the  year  amounted  to  142 
lished  hy  the  International  Rank  million,  Ihe  highest  figure  yet 
for  Rec-onstriiction  and  Develop-  recorded.  The  hank’s  reserves 
ment  in  Ihe  fiscal  year  endf^  reaehed  a  figure  of  $.3.30  million, 
.lime  .30  last.  |  i,nans  were  made  for  projects 

Annual  report  nf  the  Rank  re-  countries,  two  of  which- 

I  veals  that  the  34  loans  made  (Bp  Philippines  and  Nigeria — had 
during  the  yrai  amounted  to  the  pp(  previniislv  benefitted  from 
I  equivalent  of  $711  million,  and  inans 

lihe  tiind  raised  hv  the  banki  »  .u 

i  through  the  .sale  of  its  bonds  andl,  b"''  'b'’  ';be  » 

notes  to  other  investors  totalled  made  during  the  .Vfar  was 

$8.30  million.  Disbursements  on"!  •''Tengthen  transportation  ser-  i. 
the  bank's  own  loans,  at  $499  'iccs.  Loans  were  made  to  im- 
!  million,  also  exceeded  prev  ious  P''Pve  railways  in  Ecuador,  1 
Ip^.pl^  India,  Nigeria.  Pakistan,  Peru, 

I  The  growing  number  of  econo-  Rhodesia  and  .South  .Africa. 


I  the  comparison.  27  per  cent  of  Cana-;  /.nmmpnre  .  .i.  ..  . .  ..  ..  ^  mii-  8®v®lnnmpni  nrni<vic  lhai  Dihei'  lending  was  directed  to 

sup-  dian  households  owned  bonds  ,nd  I  retirement  benet.ts  necessary  arrangements  with  W.  (,rier.  President  of  Pen-  ..pX  pli„TbTrnr  tin  'oad  con.struction  and  mainlen- 

lacil  3  percent  .stocks.  most  frequently  at  age  «>  or  bj^.  M  is  possible  to  modily  Ihe  mon.'i  Limit.^,  announce  the  elec-  'oor'y^  X  banks  rcDort  oore  'n  the  Relgian  Congo.  Ecu»- 

s.  re-  Since  1338-the  first  .ve^r  foi  jW  and.  naturally,  the  income  ..pppj^p  from  *;";;^'"p.'b^^[|oo'‘]^o(  Dire^^^  “indicates  that  the  rise  nor  and  Honduras,  the  expansion 

rate^oneVollar  i're^v-errrours'l^r^^  ro''remenl  henetils  so  Ihol.  Robinson  who  has  resigned  from  'oorboE  niiring  Ihe  year  may  of  port  services  in  India,  |b« 

,i,inn!fhe  people  of  Canada  has  been  Hependeni  upon  his  or  er  ,Be  case  of  the  man  ••efermd  l^he  Company.  Mr.  Robinson  was  J^rBj' Ber'^lev'e^roT^nn^^^  cTnaTsvTiem. 

•vires  saved  through  life  insurance  own  peersonal  contributions  P  u^  previniislv,  he  could  i.pf>^>jvp -‘'oorelary-Treasurer  of  the  Com  cnniinueH^  in  rover  One  nf  iho  voar  s  1aro*«t  loam 

eomnanies  the  ronirihiiiinns  nf  the  emplover,  ,  ..  '•  .  .  ,  poov  for  3t  years  and  elected  to  'bo  bank  lonlinued  to  cover  One  of  the  yeai  s  largest  loans, 

ranaHian  '  life  in  -an .  'booootri  ,  ,u  ''oro  bis  retirement  henetils.  an  jBp  Board  in  1942.  out  nf  its  own  resoiirce.s  all  its  an  amount  of  $88  million,  was 

savings  is"  rhanneled  hy*  applicable.  In  e  approximately  $28.3  lor  .Mr.  Raillie  is  a  Director  and  operating  expenses,  and  conlin-  for  Ihe  A'anhee  dam  in  Thailan^ 


M:n,,;ai.  His  AUQUST  inipilienTS  comm 

The  old  age  .security  benelii  Archie  F.  Raillie- was  a  *  .  wy  I  I  |fell  to 

will  .supply  Ihe  additional  $.>.3  at  former  President,  and  his  granri-  AUTOS  l/OWTI  WlQOiy  i3, 8.3.3 

age  70  and  so,  instead  nf  an  in-  '"I her.  Mr.  .lohn  Raillie,  a  former  -  .lanuai 

I  ,  ■  .  .  Director  ol  Penmans  Limited.  (uiaua-  Cariorv  whinmnnic  nf  •33,789. 

come  ol  $2.00  at  reliremeni  age  -  iiiiawa.  raciory  snipmenis  oi 

he  roiilrl  have  a  life  inrome  nf  sici  (  aoadian-made  motor  Vehicles  , 


:io  209.611  units  from  260.3.39. 
Commercial  vehicle  shipment.*  I 
I  fell  to  2.787  units  in  Augiurt  from  | 
13,8.3.3  and  to  41,847  units  in 
'  .lanuary  -  Augusl  period  from 


he  could  have  a  life  income  of  were  $181  million  compared  with  '  vehicles 

$28.3.  In  a  like  manner.  Ihe  lady  $161  million  as  nf  .tune  .30.  19.38  were  at  Ihe  lowest  point  in  Augusl 


in  rwulr,  hn,n,  n„„„nnin,,  «  „.rein.  ntominnr,.  lii.  pnllcy.  .nny  y”''"' ,7-;;  S/;;.";’ X"'”'  " 

ployees  Of  some  industrial  plants'  .  . ’  nunicipal  bonds.  I.r  percent  of: receive  a  reliremeni  income  from'  ■  mimnn.  i  e.  p  c  iv  eiv . 

to  belong  to  a  designated  union  honorary  treasurer.  provincial  bonds.  6  percent  ofi.Bic  „olicv  It  the  ordinarv  life/"-  'bo.'i>l«'or  M20  plus  the^_  - - — -  ^ 

or  at  least  Hinder  the  Rand  for  Te....:.*  A..'-  C.overnment  of  Canada  market  ^  b^.  Been  in  force  foi  ^se  .security.  LonOOn  aud  MontrCal 

mula*  to  pay  dues  to  the  union  ton.  TOliriSt  ASS  n  securities  and  .30  percent  of  the  ^  on  will  note  that  in  the  rase 

Whether  members  or  not.  Elects  New  Executive  fno'-'S'’Srs  in  Canada.  , 20  or  .30  years  then  m  mo.s  cases  innease  Bailk  NOW  OperatllTq 

The  policy  committee  also  .  .......  —  'b^  accumulated  values  and  ...  ..  wi  ^ 

voted  to  require  labour  i.nions  ^ M.  Hagg.  dividends  are  equal  or  more"'  bo<'a"se  the  mcome  - 

to  register  with  the  Labour  Oe-,  f®'’''.""’'’  Association  of(B^|5jnp,t  development  manager.v,u,_  ,1,.  ,-,.1  Jennsiis  and  ihis"^  starling  at  an  earlier  age.  Nassau.  Bah.amas.— I  he  Rar 

partmeni  and  to  file  basic  jn-'olection  of  officers  for  the  m-iR^ni^  nf  ly^va  Scotia,  Toronto.  |  u  1  u  .  «  orteW  imn  Whichever  means  you  use  to  of  I.ondnn  and  .VInnIreal  Limltei 


August  Chain  Stort 
Sales  Up  Slightly 

Sales  by  Canadian  chain  stores 
showed  a  fractional  gain  In 


formation  similar  to  that  re-  ‘’"ming  year  as  follows:  honorary  - 

quired  of  companies  under  the  Pf^sidenl— Hon,  Alvin  "smillnn.  y  D,.2lJl— —  A* 

Companies  Act.  Minister  of  Northern  Affairs  and  nOITIB  DUIlQinQ  AT 

TTie  revised  declaration.  jfiNational  Resources.  Ottawa:  j.  ,  , 

adopted  in  plenary  session, 'Pi’P'^'f'enl.  .fames  M.  McAvity  .  AII  I IIRB  KBCOrd 

would  commit  the  chamber  to  The  House  of  Sea^am,  Moiil-|  _ _ 

ask  for  secret  ballots  on  strike jrff'-’  P«f'  ,  pi’nsident  —  W  a  ciartc  nn  ih 


imalely  $17.3  from  age  80  to  age  rnillinn.  respeclively.  sharply  from  .Inly  s ' 2.3.989  units  ''bowed  a  fractional  gam  In 

70,  and  Iherefaler  3120  plus  the - and  last  year's  .August  total  ot  .August  at  $.3.34.. 3.3,3.000  a  year 

'$3.3  old  age  .security.  '  LondOTI  311(1  MOtltTBSl  21.12.3  units.  .Next  lowest  monthly  before,  according  to  figure* 

A  nil  w'ill  note  that  in  the  rase  shipments  were  in  .lanuary  and  released  bv  the  Riireaii  of 

ih.  i.™i.  III.  ,i„  in,,,...  Bank  Now  Operating 

is  .smaller  heiause  the  income  _  .Smallest  monthly  total  la.sl  year  The  eighl-rnonihs  total  wa» 

!is  starling  at  an  earlier  age.  Nassau.  Bah.ama.s.— The  Rank  "‘as  September's  11.88.3  units.  In  P"''  * 

Whichever  means  you  usp  In  of  I.ondnn  and  .Montreal  Limited,  'h's  .v^dar  s  .lanuary-.Augiist  period  1  were  valued 

.  ,  ,  ■  ,u  ,  ■  u  1  .  .  ui-  1  'hr  shipments  dropped  about  one-  motks  ai  /viigusi  1  wpfp  vaiupn 

till  this  oension  gap.  wheiher  it  the  (irsi  major  hank  in  establish  , _ ,,,  at  $371,873  000— tin  41  ner  rent 


Bank  Now  Operating 


rash  value  ran  he  converted  into  vvounevei  means  yo„  .  .e  ,0  a....  .v.o..„.a,  m  .  ^Bipments  dropped  about  one-  Slocks  at  Augusl  1  were  valued 

a  monthiv  lile  income  for  Ihe  'bis  pension  gap.  whemer  it  the  (irsl  major  hank  to  establish  ,,b,b  2.-,  3,4  ,0^  at  $37l.875.000-up  41  per  cent 

benefit  of  the  insured  be  by  purchasing  additional  in  headquarters  here,  commenced  a  year  earlier.  $.3.37.088.000  la.sl  year. 

^  ^  surancp  or  by  using  the  modilied  operations  during  Ihe  past  week.  Factory  shipments  of  passen-j  variiTNAirr.R^j^rRs 

Reoarain.:e  nf  u'heiher  vniir  'ocome  benefit,  you  W'ould  be  The  new  bank,  jointly  owned  E*’'"  cars  diopped  in  .August  to  Nanonai  nrocer*  cn.  Ltd.  »dvi»e«  Out 
Regatdiess  nf  vvtietner  yoili  „  ^  k.-  ,i,n  D,nL.  ni  -vna  .hn  units  Irom  17.268  in  the  «n  EddiUonel  2, 74V  preferred  .hare.  n,,.. 


nf  whether  voiii  income  benefit,  you  would  be 


pension  commences  at  age  80. 


W'pII  advised  to  di.scuss  this  mai-  by  the  Rank  ol  .Montreal  and  the 


aSK  lor  secret  oaiious  on  .siruvei- - . . .  ruiaiva  Clartc  nn  Ihn  nnn  . . 

rails  and  strike-.srttlement.s  pro-  f’"''''"'’  Wood,  vice  -  president  -f  ‘  a-venino  nniic  "S  or  at  anv  other  year  chosen  '«*r  with  your  hie  undet writer. 

I)o.sals.  judicial  review  of  arhitra  of  sales  Trans-ranada  Air  Lines. August  3  si'bv  vnurself,  vou  will  receive  VOL  CAN  FILL  THE  GAP. 
...a  o....kle  .  iMnntrea  '  hrs  viee-nresidenl—  """'ni.'  vimv-ii  .iim 


lion  awards  and  sueahle  .status  Montreal:  first  vire-pre.sident—  ,. .  .  „  _ _ —  1  . 

non  awarn.  Frank  T  .Sherk  prAsidenI  H  .1  •  ^  '’"•ft'Tie '  from  your  present  retirement’  American  countries.  Plans  <all 

"For"'the  first  Hme  the  policv^Hein/  Companv’  of  Canada  l.ld.  103.8.34  units,  some  38.,3e;,  program  a  specific  in  1  Nnt*]  Ctfv  il"'-  """  branches  in 

roSnitlee  too  a  .stand  on  ,h^  Leamington.  Onl;  second  vire-:S;^«'";;„X  neHod  ^  ^  ^  Kings, on,  .lama, ca.  and  Por,  o 

question  of  a  Canadian  national;  prrsidenl-.LL.  Dampier.  assi.s.,^";;^-''  «  we  will  lake,  in  the  first  EamWPS  StPodv  i'vea^’  ’ 

the  Sarnia  Chamber  of  roiti  Sun.  Vaj^oi^^er.  and  fhtrd  vic^  ^  ^  p-  .  ^  ^  ,"be  Bank  nl  Montreal,  is  chair 

- - - Ifigiires.  Eight-month  comple-  ,.,.e  a  National  ( ity  Rank  ,Be  new  insiiliition 

climbed  more  than  19^^  to'''  '  .  •  k  reports  enmhmed  Deputy  chairman  is  .Sir  George 

a  new  peak  nf  80.673  units  from  ^  lelinng  at  age  6.3  wit  a  operating  earnings  nl  the  hank  Rolinn,  chairman  ot  the  Bank 
last  .year’s  comparable  total  of  I  monthly  ppn.sinn  of  $2,30.  Each  affiliated  Citv  Rank  London  and  .South  .America 

67.6.33  and  were  ?.9''r  above | one  of  these  persons  is  contrihiil-'t-.  t  .  /•  ,  .u  Limited 

II9.38  S  preceding  high  of  78.407.  j  Bv  means  of  annual  federal’’^’”’"’'”"'  ‘  - 

August  starts  advanced  to  ..  nine  months  ended  September  ao 

15.684  units  from  the  year-earlier  amounting  to  $45,455,000  equal  tol 

."M  completions  ^^rurity  w-hich.  at  the  P-’-senl  per  .share,  which  compares  ^ 

.tO'V  to  t2.70(  units  from  8.488.  time,  amounts  to  $.3.3  monthly  at  ...  .  ! 

I'nils  in  various  .stages  of  con-  ‘  with  $43,.3/,-,,000  or  $3  6t  per  share  i 

struction  at  Augusl  .31  numbered  ‘  ...  .  u  t  j  in  Ihe  .same  period  of  19.37. 

II  ‘  94,889.  up  ?4''k  from  last  year's  '^oans  ate  a  y  le  profit  from  sales  ol  j 


VOL  (’AN  FILL  THE  GAP.  .erica  Limited^,  ivill  admini.ster 

_ _ _  branches  in  South  and  (eniral 

~  ~  American  countries.  Plans  tall 

1  M  fii-yj  'for  opening  of  new  branches  in 

iiOl  I  \yliy  I  Kingston,  .lamaica.  and  Port  nf 

fi  •  rt  w  j.Spain,  Trinidad,  during  the  next 

tarmngs  steady  year 

President  Gordon  R.  Rail.  n( 

I  ' !  ,  ,,  _  ,Jihp  Bank  nl  .VInntreal.  is  chair 

The  First  National  (  ity  Rank  ,Be  new  in.siiliition 

nf  New  A  nrk  reports  enmhmed  Deputy  chairman  is  .Sir  George 


The  new  bank,  jointly  owned  Eer  cars  dropped  in  Augusl  to  National  Rrocera  Co.  Ltd.  advisea  that 
k.-  .k„  o..r.L.  .k»  .3.787  units  Irom  17.268  in  the  an  additional  2,742  nrefarred  aharaa  hao* 

by  the  Rank  ol  Monlieal  and  the  ^„n,B  13^,  year  nurrhasad.  radaamad  and  n,n. 

R;4nk  nl  I  nnrlon  and  'snulh  \m  j  •  1.4  ^  l  l  e  h  thpiFhv  iFrturinK  number  itf 

KaoK  01  i.onoon  ano  snuin  .Am  3,,^  eight-month  shipments  fell  niaiennd  atiajaa  ouuiand.na  u*  w.sw. 


SF.P'I  kAibf.r  bi.i  f,  book 


/  i  Xlittin^ 
!  nm  pnf%i04i 


Draper  Dobie 

4^  (^.nntpntty  t.trl* 

MFMRFRS  THE  TORONTO  STOCK  EXCHAN<;I 

25  W.a  Tftr^eifo  •  CMpifff  1-9171 

Ray  •  Sf.  -  fnfl  Cnlbnffif  - 


iusans  preening  nign  Ot  78.407.  ■  Bv  means  of  annual  federal, 

August  starts  advanced  IS^r  to  .  . 

15,684  units  from  the  year-earlier  ''’’"‘s.  to  his  oi  her  old  age 
total  of  13.578  and  completions  security  which,  at  the  present  i 
509;-  to  12.707  units  from  8.488.  time,  amounts  to  $.3.3  monthly  at 
I'nils  in  various  .stages  of  con-  ^gp 

struction  at  August  .31  numbered  .  ,  , 

94,889.  up  ?4-n  from  la.sl  year’s  ^'’is  means  that  the  lady  re- 
Attgusl  31.SI  total  nf  76.623  units.  Icrred  In  above  wdll  re<-pivp  a- 


Grccii*hieldifc  &  Co 

LimitMl 

Memhers 

Montreal  and  Toronto  Stock  Exchanges 


Greenshiclds  &  Co  Inr 

Underpvriters  anS  Dealers  in 
Canadian  Securities 


MONTRE-s' 

(JUEBEC 


TORONTO 

OTTAtVA 

LONOON.  ONTARIO 


\EW  YORK 
9BERBROOKE 


...  Ml  important  datv  ffir  hoMers  nf 

cflORDinn  OIL  comFRniES. 
LimiTiO 

STOCK 

PURCHASE  WARRANTS 

Cena<!b*n  Oil  Comp*ni«.  Limited  4%  Siiik- 
mg  fund  Debenture*  1955  Sene*  onftnalW 
ieeued  m  October.  1955  earned  sitoei  pwr- 
ebaee  warrant*  entitling  bolder*  to  pnrcbaee 
W  Common  share*  o<  the  ('ompaMv  kw 
eecb  $1,000  Debenture. 

Each  Warrant  endHo*  the  holder  »• 
fmrclMee  one  ahare  of  Common  Stock 
e4  the  Companv  at  $27  per  ahare  up  to 
and  teriudint  October  t5,  195$  after 
which  date  thhi  H(ht  wtM  expire. 

!f  vou  are  a  bolder  ol  anv  #f  tbew  W  arrairt* 
and  desire  additional  information,  we  sball 
be  glad  te  suppiv  rt.  Please  address  empimae 
•4  tbi*  nature  W  The  Seeretary. 


cmiioitfi  on  ceniMiiiEi 
iiinfTEi 


;«USUM  .II.M  n.  m.r,2.i  iiniis.  . .  . -  - . .  "  spp,„.i,jp,  rt,„.ing  ,  he  nine  months ! 

Both  starts  and  completions :  pension  ol  $1.30  a  month  from,  .  „  .  ... 

'Were  greater  in  .lan.iary-Augu.sl  i ^gp  7„  3,  „,Biph  time  her  k 

this  vear  than  in  same  period  .V,  , ,  '  "  '^"h  "  "t*'  'o''- 

'last  vear  in  all  provinces  except'"’'’"'^''  ''’‘’'’'''’■-p*'  of  *1.108.0(10  nr  $.09  per  share  in| 

Prince  Edward  fsland.  Nova  *-^b5.  The  man  reterred  In  'be  .same  period  of  1957.  Lorn  ^ 

■  Scotia  and  New  Rninswick.  abo\  e  will  ha\  e  an  income  of  billing  net  operating  earnings  and 

More  units  were  under  construe-  ,i;9.so  a  month  from  83  to  70  at  '’***  T 

ition  at  the  end  of  Augu.sl  fhi.s  '.'b'u  hi  u  "  'b'’ 

'year  as  compared  to  AuW'  19.37  b0’!o  *5.77  a  share  in  19.38  and  *3  32 

'in  all  except  the  Maritime  Pro-  'oereased  to  *30.3  monthly.  in  19.37. 

'vinees.  I  ♦  +  4*  I  Combined  resniirces  nl  the  hank 

- i  Thus,  it  can  be  .seen,  that  there  '’Of'  'ompany  as  ot  .Sept 

'is  a  gap  that  needs  to  he  filled 

■  '•  *  ' This  compared  with  .$8,217  mil 

in  each  ol  these  ca.ses.  and  there: lion  as  ot  .fiinp  .30.  19.38  and  .$7,840 

COMPREHENSIVE  "'b'fb  'his  can | million  a  year  ago.  Combined 

'he  accomplished  irieposil  total  amounted  to  .$8.7321 

MAJORMEDICAL  The  nrsl  way  would  he  to  buy ,  "liE"  m  * '  ' 

million  and  $8,.i47  million,  res 

INSURANCE  endowment  maturing  at  age;ppofivp|y, 

80  in  the  rase  of  the  female  re-  Total  caoital  hinds  of  the  hank 
"This  tpptars  to  b«  th*  ferred  to  abm  e  in  the  amount  of  '’od  trust  company  combined 

best  tporoich  to  proviti-  ,${5,700  and  in  the  rase  nf  fhe  b-'T'’  * 

ififf  fPOQRffi  ifid  lacaufttc  i  j  npr  50  or  $61 .91  ppi  corn- 

employee  welfare  cover-  "’**  *’’  maturing  af  pared  with  $741. ,348,000  or  ,$81.78 

age  I  fijv#  ever  .seen.  It’s  fbe  amount,  nf  $3,000.  i  per  share  as  nf  .lime  .30.  19.38., 

self-tdjnsting  to  the  Without  gii'ing  any  consideration $7.32.0.30.000  or  $81  no  per 

changing  expense,  of  fp  dividends  the  amounts  refer-  r  d-  .  s,  .■ 

hospitals  and  donors  vet  „  j  ,  ...  .  Total  resouices  of  First  Nation 

its  cost  is  little  different  be  siiffieienl  to  city  Rank  alone  were  $7,686, 

from  the  old-fashioned  provide  $.3.3  a  month  helweeoi rnillion  compared  with  $S,a36  mil-i 

plan  wa  have  in  force.  I  ages  80  and  85  up  to  age  70  i"'”’  -fb.  19.38  and  *7.4971 

am  goinpo  send  for  ^Bich  time  the  $.3.3  old  agp  Total  depo.sits! 

further  information  right  *  were  $6,814  million  compared' 

*w*y.’’  .security  inrome  would  become  with  $7,133  million  and  $6,444  mil-j 

.  I  payable.  lion,  respectively. 

Manv  persons  reading  this  will  Loans  of  the  hank  alone  total-' 

I  i  //  'b**'^  decided  bv  this  time  that  Tl-e' 

I  4  XX  I.-  •  •  *3.988  million  as  of  .lime  .30.  19,38 

'bis  IS  just  another  way  to  .sell  and  $.3,921  million  a  year  ago  , 

'  Nil  more  insurance,  but  ?  am  Holdings  of  I'.S.  government! 

plea.sed  to  sav  that  it  is  possible' obligations  totalled  $1„3,39  million 

,  'O  '"■'•'’OS"  ■VO"'-  existing 

^■RprVeAi  f  $1,122  million,  respectivelv 

benefits  so^  The  affiliated  City  Bank  Farm 

I  ^K:?HR|kK  ~f  that  you  can  increase  your  in-  ers  Trust  Company's  resources  , 


preserving 

family 

tradition 


We  welromf  appoinfment*  a«  Oi« 
F.verutor  with  members  of  the 
family  with  full  k-nnwlerlge  that  >♦ 
creates  a- personal  relationship  and 
pmuHcs  a  family  voire  in  manageraeirt. 

Montreal  I'riist  has  acrumiilated  in  ft* 
.s’eienty  year*  of  trust  service  a  vast 
store  of  experience  in  the  .siicressfiil 
administration  of  estates  and  is  well 
qualihed  to  provide  the  lc<  hnicaJ  skill 
needed  hy  your  executor. 

A  talk  «Mth  one  of  oitt  evperieneed  tru9* 
ofheers  ui|!  aid  von  m  developing  an 
estate  plan  to  meet  vour  svifhe*  and 
provide  a  family  voice  in  management 


Montreal  Trust 

Compovx 


MONTRt.Al  •  ( 

TORONTO  .  V> 
SAINT  JOHN  N  B 
B  ROCKVILLE  • 


CALGARY  •  EDMONTON  •  HaSWsn 
VAVrot'N’EP  •  VTCTORIA  .  WIVVll>*;e 
,  B  •  REGINA  •  QUEBEC.  PQ. 
•  »T  JOHN’S.  VFLD  •  LONDON.  ENG. 


Whv  OwiV 

Wrk»  our  Group  Dopphmtet 
(mr  dptoHi  mi 

DOMINION  LIFI 

COMFRIHINSIVI 
MAJOR  MIDICAL 
IXMNSI  INSURANCI 

This  plan  his  been 
designed  to  meet  modern- 
•  day  conditions.  Under 
this  single  contract  we 
pav  the  major  costs  of  ill¬ 
ness.  hospitalization, 
operations,  special 
nurses,  drugs  and  K-ravs. 
The  cost  1*  reasenable, 
the  results  obtained 
outstanding. 

Why  not  consult  with 


WIlFARf  FIAN  SHCIAIISTS 

For  Firm*  Lmrpo  md  Small 


ro  2  Million  CAIIADim 


YOU  CAH  SUT  rOVF  BONDS -tor  (0sli  tr  hy  irnvlrimts- 
4*  ysw  ssffUtarkvsd  t  ol  M  krostk 


UIHITf 

iROSij 


WOlimi  WITR  (ARADIANS 


OKTREAI. 


(VEIT  WAll  OF  IIFE  SINCE  1817 


I 


'<''>SK'y ' 


Stf^rlinE  anrt  I^S  Ftinrt' 
Orh^r  Cut  TPnci^* 


Told  I  . 

IWFSTMFNTS— 

TiPd«*!r\-  RilU  7n.0Tl 

Gntt  Spc«  Vr«.»  •’oi.Q’n.ill 

GoM.  Spr«  ‘l.onc  Twm »  ■?nMia 

Rris  OPh  ln/1.  Hpt  Rk  :^n,T’0.m,8 

OthPi  ^pr« 


TfHal 

Ind  Dpi,  Rk 
Rank  Pipm*sp« 
All  OthPi  A'»«Pt' 


I  Told  I 
I  IARIIj  riF«— 

I  ('dpilffi  f’aid  I'p 
Rrvt  f^’iinri 
\nlp«  in  Cirnilai 
nFPOSIT<i— 

of  (  xnadd 
ChaiiPiPd  Rank< 
OthPr 


nvpr  last  ypar  s  T  monlh  total  of 


of  Canada  RalP  for  Gold  Tian«- 
.w.iHft87.  Avpraa#  for  wppk  Pnd- 
OrfohPt .  1H3B. 


TOTAI. 


“Where  are  we  going,  Dad?” 


fJev,  Issue 

843,800  Shares 

BRITISH  AMERICAN  OIL  COMPANY  limited 

flncorporatH  wndpr  the  laws  of  Canafia) 

Common  Shares  without  Nominal  or  Par  Aalne 

Transfer  Agents  and  Registrars: 

Chartered  Trust  Company:  Toronto  and  Montreal 

National  Trust  Company,  Limited:  Winnipeg,  Edmonton  and  Vancouver; 

and  throtigh  its  agent  m  Halifax,  Saint  John  and  Regina 
Registrar  and  Transfer  Company:  New  ^’ork 

In  the  opinion  of  Counsel,  these  Shares  will  he  Ineestments  in  which  the 
Canadian  and  British  Insurance  Companies  Act  states  that  companies  regis¬ 
tered  under  Part  III  thereof  may,  without  availing  themselves  for  that  purpose 
•f  the  provisions  of  subsection  (4l  of  Section  fc.t  of  said  Act,  invest  their  funds. 

The  outstanding  Common  Shares  of  the  Companv  are  listed  on  I  he  I  oroiito  Stork  Exchange, 

•  the  Montreal  Stork  F.xrhange  and  the  \  anroiiver  .Stm  k  Lxt  hange  and  applications  have 
Keen  made  to  list  on  all  such  exchanges  the  additional  Common  Shares  to  be  issued  by  the 
Company. 

We.  as  principals,  offer  these  S4,L800  Common  Shares  which  are  isnder  option  from  the 
Company,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  Issued  bt  the  Company 
and  accepted  by  us  and  subject  to  the  approval  of  all  legal  mattere  hv  Vlessrs.  Tory.  Arnold, 

W  ardlaw,  Whittaker  &-  Tory,  Toronto,  on  our  behalf  and  Messrs.  McCarthy  *  McCarthy, 
Toronto,  on  behalf  of  the  Company. 

Gulf  Oil  Corporation,  the  majority  shareholder  of  the  Company,  has  agreed  to  purchase 
from  the  Company,  in  Canada,  at  .?4(l.li0  per  share,  an  additional  i,1.>6,20f)  (  ommon  .Shares, 
a  number  .sufficient  to  maintain  its  present  j>ercentage  ow  nership  of  the  issued  capital  stock 
of  the  Companx.  Gulf  Oil  Corporation  has  also  agreed  to  purchase  from  the  (  ompany,  in 
(  anada.  at  $40.0(1  jier  share,  any  of  the  843,800  Common  Shares  in  respect  of  which  the  above- 
men+ioned  option  is  not  exercised. 

Pritte  :  fAfLfM)  per  share 

Orders  for  these  Common  Shares  may  be  placed  through  any  member  of  The  Investment 
Dealers'  Association  of  Canada  or  the  Toronto.  Montreal  or  \  anrotiver  Stock  Exchanges. 

The  right  is  reserved  to  retect  any  application  or  to  allot  a  smaller  number  of  Common 
Shares  than  applied  for  and  to  close  the  subscription  books  at  anv  rime  without  notice. 

It  IS  expected  that  definitive  share  certificates  for  the  Common  Shares  will  be  available 
for  delivery  on  or  about  October  30,  10,38. 

A  Prospectws  will  be  furnished  promptly  on  request 


Along  with  the  desire  to  go  places  and  see  things,  Canadians  have  an  urge  to  get  obeod 
in  life  ...  to  have  guaranteed  financial  security.  That's  why  they  own  more 
life  insurance,  in  relation  to  national  income,  than  any  other  people. 


Wood,  Gundy  &  (ktmpany  Hs 

Limited 

McLeod,  Young,  W^eir  &  Company 

Limited 


Harris  k  Partners 

Limited 


Ovpr  714  milhnn  Canadians  own  life  instirancp  be¬ 
cause  they  feel  it  offers  them  a  variety  of  guaranteed 
benefits  not  obtainable  in  any  other  way. 

Every  year  an  increasing  number  of  Canadians  buy 
life  insurance  as  their  major  source  of  family  and 
personal  security.  For  some  of  them  it  is  their  first 
policy  —  a  beginning  —  while  others  are  adding  to 
their  holdings  as  family  responsibilities  grow. 


This  strong  belief  in  the  ownership  of  life  insurance 
means  that  Canadians  may  well  conhruie  to  be  the 
world's  best  insured  people,  in  relation  to  national 


OWNERSHIP  OF  LIFE  INSURANCE  REFLECTS  THE 
CONFIDENCE  THAT  CANADIANS  HAVE  IN 
THE  WELL  TRAINED,  HELPFUL  AGENTS 
WHO  OFFER  THEM  THIS  VALUABLE  PROPERTY 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


|WR  Plans  Freight  Expansionj 
hr  Central  Western  Canada 


C.  C.  of  C.  PRESIDENT 


Special  fa  Tha  Financial  Timat 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


j'lnnipeg.  —  The  Canadian  Na  and  just  a  coiiple  nf  stones’  throw 
.al  Railways  made  it  clear,  from  the  .Symington  yard,  will| 
jiiigh  its  president  Donald  Gor-  he  expanded  to  the  ma.for  mech-l 
I  at  the  official  sod  turning  anical  repair  centre  for  all  of 
_ibe  new  Symington  freight  western  Canada,  including  all 

^s  in  St.  Boniface,  that  it  in-!heavy  repair  facilities.  D  rv  t»r  4 

jfs  to  make  Greater  Winnipeg!  Of  extreme  importance  for  the  « H  1/OUR.  WCStOn 

{ increasingly  important  part  residential  development  of  .south  — — J5^=ss=ss:iss=s==i55=s=:=55==^ 

■ts  operations.  .Winnipeg  is  the  prospect  of  a 

:he  fi2R-acre  yard,  to  he  de  [more  .sati.sfaclory  use  of  24R  acres  You  Shouldn't  Attompt  tO  Mokc  O  Ppofit  in 
iped  ox  er  a  period  of  four  of  land  to  he  made  available  by  .■  /“i 

ji's  at  a  total  cost  of  $24  mil  the  surrender  and  sale  of  most  of  OOTTiemonr  Or  O  V«IOini 

.  will  he  the  classification  the  C.N.R.  Fort  Rouge  yard  p^vervhodv  likes  to  get  goods  asking  the  insured  to  produce 

!  was  significant  of  its  impor 'an  option  on  this  property,  andipi‘'’'’>  er  two.  An  insurance  ageni jconlention  that  the  article  wa.s 
be  In  the  railway  s  transcon-  it  is  understood  that  the  city  remarked  on  this  the  other  day  worth  what  he  says  it  is.  I'nle.Nsj  >  ASIIh'ORTH  Toronto  who 

Intal  traffic  that  Mr.  Gordon  council  would  like  to  rezone  it  and  said  that  while  he  was  all  in  the  insured  can  produce  such  .  n.-pJiHmi  of’  The 


I G-W  Life  Moves  Up 
in  Group  Health 

!  Winnipeg:  The  Great-We.st  Life 
Assurance  Co.  moved  up  two 
places  in  company  ranks  for 
group  hoallh  insuranco  in  lorcc 
betweon  .laniiary  I.  IP.iV.  and  I 
•lanuary  I,  ifl.iH — and  now  holds 
lop  spot  among  all  Canadian 
companios  writing  health  insnr 
ance,  an  aiiihoritalix e  life  insur 
ance  trade  magazine  reports. 

.According  In  the  Spectator 
magazine  Accident  Insurance 
Register  lor  I'l.'iR.  the  Groal-Wesl' 
l.ife  stands  l!»th  among  com 
panios  in  North  .America,  com 
pared  \iith  21st  pn.silion  it  occu¬ 
pied  in  I!l.i7. 

Company  is  the  second  largest  I 
group  lile  insurer  in  Canada  in 
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Coast 

to 


Inf  a  I  traffic  that' Mr.  Gordon  council  would  like  to  rezone  it  and  said  that  while  he  was  all  in  the  insured  can  produce  such[„,„  '  j'.,  .  nresidenr^of  ’  The  "a  o! 

if R  orAf’AHpfiF'A  Avpr  from  inHiidrial  to  rAciHpntial  I  i  •  •  i  i_  l  •  •  i  l-h  i^H.  ClOCiOfl  p  0  slRnns  in  Sronp  lito  in  fort'O 

m  Torol  inXl^N  R.  fo7  aT  it  lies  atng  the  mam  ac ^  "‘jCanadian  ([hamher  of  Commen  e  ^  America.  There  arc 

rd  planning.  ce.ss  road  to  downtown  Winnipeg:^*"  duplicate  of  it.  the  at  the  national  business  organi  4uo  liir  insurance  lompan 

|r.  Gordon  described  Toronlo'trom  the  .south,  the  part  border- surod  who  tried  to  carry  Ihi.s  a  chances  are  that  he  will  havezalions  2!»lh  annual  meeting  in  writing  group  insurance  in 
ghi  shuffling  as  “terrifir  con-  ing  the  highway  will  have  a  very  '.siep  turlher  difficulty  in  making  his  claim  'tuptreal.  He  was  lormei  ly  Itrsi  \ortli  America, 

bon",  when  he  spoke  at  a  high  light  commercial  value.  One  |,  sppms  that  the  insured  s  stick.  national  vice-presidenC  Mr.  .A.sh 

S'  and  industrial  conlerencoHocal  group  has  exoressed  it.s  u  j  i,  -u.  a  i.  •  .  ■  j  lortn  is  presicieni  oi  tne  joronio-  nipeg  Limited  and  .lohn  Lahati 

reding  the  sod  turning  cere-  willingness  to  construct  a  million  bought  a  diamond  ring  It  isn  I  that  the  insured  com-, Dominion  Rank.  Limited. 

jiy.  admitted  that,  although'dollar  motel  in  this  area  if  the|*^^^'*2h  a  friend  in  the  whole-  panies  are  trying  to  evade  their  ,  Frank  .1.  Schlingorman.  vhair 

jilan  for  Toronto  is  under  in-  rezoning  is  done.  Several  .siih- .sale  jewelry  business.  On  delivery  legal  responsibility  and  are  trying  Brewery  For  'rnan  of  the  hoard,  points  out  in 

xivp  study,  no  .solution  ha.SjStantial  housing  developmenis'thpv  had  it  insured.  Several  to  acoid  paying  (he  claim  And  \a/-  •  Dl  J  Icllc'r  to  Manitoba  sharohold 

"  "’f  months  later  their  home  was  while  most  peciple  are  ba.sicallv,'^'""'P®9  ers  that  the  two  companies  hacr| 

p  described  the  main  classi-  well,  which  may  make  a  '<ist  .  ,  .  ,  .>1  .u  .1,  '  Winnipeg.  —  .Announcement  shorn  as.socialcd  Inr  live  years, 

tion  yards  across  Canada  as  improvement  in  what  has  been'^’"^®'*";'^'^  ting  ta  e  .  honest,  at  the  same  time  IhcP  ,„3f,p  ,,p,.p  pf  ,hp  immaiion  of  A  2H-acre  silo  has  been  purchased 

greatest  bottlenecks  in  the  a  run-dciwn  and  rather  depressed  The  insured  pul  in  a  claim  to  are  just  .sufficient  numbers  of  the  |,abalfs  Manitoba  Brewery  Ltd.  for  construction  of  a  new  hrewerv, 

roads  attainment  of  highest  1  residential  environment.  the  insurance  company  and  the  other  kind  around  who.  if  lhevjihrou»h  a  merger  of  .Shea's  Win-  in  Winnipeg  I 

‘riency  He  rei8pra1ed  the  his-  The  area  around  the  yards  and  )3„pr  a,|<prf  ,hp  insured  if  he  had  got  awav  with  putting  something - - -  ! 

;r  no.<aitir>n  of  Winnince  as  a  thF»  Fort  Rouge  shops  was  large-  .  .  r..  '  - - 

al  link  between  eastern  and  Iv  develiyed  .SO  years  ago  bv the  insurance  companies . .  .  . 

tern  Canada.”  C.N.R  workers,  and  a  great  |'"’C  "''’<’1  "  produced,  the  often  enough,  could  have  a  .  IVT  T7"  I"'  4  A  I'k  A 

elated  facilities.  Mr  Gordon  manv  houses  were  built  hv  the  insurance  company  noticed  that  serious  etfeci  on  insurance  rales  |-^  1^  I  I  Id  I  ‘  %  I  /  ^ 

'lamed,  w-ill  include  a  new  die-  railroad  for  low  rental  to  em  there  was  a  .startling  discrepancy  The  money  insurance  companies  i 

shop  at  the  new  yard  to  co^.plo.ypes.  between  the  valuation  of  the  ring  out  is  not  their  own-  it  Ka  'I 

.mate  the  yard  completion  with'  Most  employees  are  expected  j  ,u  k  u  -  ,  '■  own,  it  be-; 

I  expected  dale  of  1960  nr  I96l|lo  move  to  new  residential  areas  buying  price.  seem.'  longs  to  millions  of  policyholdei  s;  |  Weekly  slalrmenl  nf  the  Bank  nl  Canada  as  al  .Sept,  24.  lO.ifl 

!  the  eomplele  conveisinn  of  closer  to  the  new  yard,  and  a  (b*"  insured  had  pul  down  jbp  insurance  companies,  mind-  '^bows  total  assets  <29.226,Rn.i  higher  than  precious  week  al  •$2.‘i.'?o,  ' 

imntive  power  to  diesel  units  wholesale  demolition  of  the  older  the  retail  price  and  not  the  |„|  of  their  trust  aren't  going  to  Weekly  statement  nl  the  Bank  ol  Canada  as  at  Oct.  I.  lOAR 

[he  present  Transenna  shops,  groups  of  houses  is  likely  within  wholesale  price  when  he  had  in-  na..  i  "^bows  total  assets  $.S6;{.  18.9,704  higher  than  precious  week  at  Vl.vi:',.-; 

few  miles  east  of  Winnipeg  the  next  five  years.  siireH  the  riny  '  e  tnan  e<  e  -  ^(5.2  202,  Inceslmi'nts  were  $12,682,181  loccer  Holdings  ol  .Siri  ling 

'  •’“^L'  ond  they  are  going  In  make  3^,^  (  Funds  cvere  .$(1., 772. 144  lower,  while  other  assets  cceie 

In^uroncp  DistributOrshiD  For  insurance  companies  frown  as  sure  as  they  ran  that  the  $,',88,426.44.7  higher.  Deposits  were  $1 12.089. higher  Circiilalion 

IK  tllAU  lUtIKK  _  ^  on  this  practice,  the  elaim  was  claims  they  meet  are  legiiimalej  evas  .$4.1.97.047  higher,  while  other  liahililies  ccere  $|.', 9, 870,019- 

_l__  flff  7  n  C  FronCO  Textiles  disallowed  Actual  payment  must  ones.  I  higher. 

I  ve  »  V  Toronto.— La  France  Textiles  he  based  on  the  wholesale  price _  In  comparison  with  corresponding  week  nl  last  year  total  assets 


BANK  OF  CANADA  -- 


Weekly  slalrmenl  nf  the  Bank  nl  Canada  as  al  .Sept,  24.  19.78 


^fe  Insurance 

7/0C  Off  7  n  r  Fronce  Textiles  disallowed  Actual  payment  m  i«t  ones. 

I  "  !  r‘  *  Toronto— La  France  Textiles  he  based  on  the  wholesale  price  _ 

-  ,  'Limited  has  been  appointed  ex-  of  the  ring  and  not  the  retail 

joronto  -  New  life  msuranee  bistrihulor  in  Canada  'obie.  It  is  axiomatic  in  the  in-  Conodion  Dollor 

'C  during  iipholsterv  fabric  ■‘'’"’’’oce  business  that  you  don  I  Quolotions 

u  line  nf  Burlington  House  Fabrics  "^^ke  a  profit  out  of  your  in- _ _ 

;*■”  "’'"'ons  a  decrease  of  .surance  policy:  insuranee  is  in-,  vomin.i  r.„. 

pr  rent  o\pr  tnp  Augii.^t  Ifln/  ^  n  wimntrxn  l^ndpd  to  rpimbursp  ono  for  a  supplied  hr  Rank  >innire»i 

of  A  millinnc  a4'r*nrd  n\  G.  R,  Kimpton.  j  ,  ui  <  iri««in|  OiiAtiitiAn*  T«e«..  OrL 

of  millions  at (ord-  France  Textiles  nol  to  pnahle  one  to  o.rrem-v  rxn 

,  to  a  compilation  hv  the  Life  {  •  <  n»nir>  imrpmy  (  xn 

[  .  _  .  leimited.  clear  a  pi otit ,  l  s  a  j  Ruvmfi  7»'*4 

nranre  Agenev  Management  .  in  n  /a  .  5a 

I  •  .  '  ,  e  I^a  France  will  ser\  e  <  ana-  a  a  a  sciimR 

:-oriation.  However,  sales  for  ..  ca  •*  i  *  v  v  v  Kmedom  r  Buvinc  •».7;i  t  i 

^  fiaee.#  Fumiture  Manufacturers  ,,,  ^  .  seiiinc 

I  first  eight  months  of  I9r»8  j  n  ^  *  i  lu  e,,.  We  aren  t  saving  that  this  nrac-  m 

U  Upholsterv  Jobbers.  These  •  '  Blocked  .SierMns  RiiyinR  ?  /O 

j  e  four  per  rent  ahead  nf  the  ^  ,  nrec  ioiislv  served  common.  Anv  time  an  in-  Sfiiing  2.71 

responding  period  nf  last  year.  ,  „  *'  ^  b  o  r.ioi™,  snim,  a.t.. 

oU.  iif«  i'nc....  by  Bur  ing  on  House  .Sales  Rep-  sured  makes  a  claim  on  his  insur-  .  .  ,  ,  . 

tales  of  ordinary  life  insur-  ■  l  j  C,  ,  ...  xusirflii!!.  1  pound  •’.’o 

in  Aiieiist  totalled  «n4  n based  in  the  I'nifed  ance  company  for  an  article  lost.  Beipium.  inn  iranrs 

Fllons.  down  from  $828  4  mil-  rTioZ 

II*  in  August  19.77.  Industrial  ,^be  new  flat  fabrics  will  sup-  companv  is  pertectlv  justified  in  ^'anr*  *ranr«  re 

'  sales  amounted  to  $6.n  mil-  plement  the  pre, sent  La  France  .  '  _  Tn!^'’do,‘;.r.  i.;: 

IS  in  August,  a  drop  from  friezes  and  pile  fab-  ^  D  j  4*  India,  iw  nipp^*  . 

fi  millions  in  August  !9.=>7  greater  cus-  CCmClir  rrOQUCtlOn  Netherixnds.  loo  soiMer.  .. 

';alps  of  group  bfe  insurance  ">mer  .services  through  pre.seni  Auqu^i.  [ plk7s”^n.  Ton‘‘n."pr'-.  :  ilnss 

|l  off  from  $64.7  millions  in  France  regional  sales  offices  ■■■  .Sweden  inn  kionm  ....  iR.ri 

tgiist  19.77,  to  $.71.6  millions  ii  Canadian  markets.  i  Ottawa.— Production  ol  cement  ■'"*'''»eiiand.  inn  h am*  22.32 

IS  August.  i - I'll  Canada  was  4.1  per  cent  lowor  ^  forward*: 

'fere  is  the  record  by  provinces  Ju|y  Nofurol  GoS  '.""r  1  mon,h"""r32'...i  .i-c  rt,Mn,.n, 

the  sales  of  ordinary  life  —  ^  than  the  .^iigusl.  output  of  2  mnnihs  16'*  rtiwouni. 

irance  in  August,  197r'.  with  SoleS  Up  30  P.C.  '691,162  Ions,  the  Bureau  of  .Sla-  i  "’"niha  -  3  M'.-a  .12^.  discoum 

•  _  ^  mnnths— .>  32'e  discoun* 

comparisons:  Ottawa.  —  The  Domin’on  Rur  reports.  months  .i  disroum 

I  tSiSfl  1937  eaii  of  Statistics  reports  sales  Roth  production  and  .shiporents  6  months  i  .i^'^v-i  32^-''  pr^mtom 

loon's  omitted’  of  natural  gas  in  .Inly  increased  dropped  sharply  in  .Inly  afterj  pewwd  sceriint: 

lerta  $  22.600  $  22.900, 80'’r  to  10.94.7. .741m  cubic  feet  Sains  in  each  nf  the  three  i  month  4*’  di'>ronni 

: .  ■■«’-500  sn.ioo'from  the  .luly'  19,77  figure  of  prwio.is  months.  .2  moXt  lUT'dL'^oonr"’’"’ 

>nitoba  .  13.400  12.700  384. 339m  cubic  feet.  This  brought'  Shipments  to  ciisinmers  and',  months  it  um-i.i  i6r  disennm. 

B  .  6,100  6..3no' production  for  the  first  7  months  amount  used  at  plants  were  down  s  monih.s  1  ih<-  disroom. 

wfoiindland  2,000  t.800  of  the  year  to  120.08.7. 0.3.7m  cubic  •i.8  per  cent  to  721.140  tons  from  'sooun 

wa  Scotia  ..  9  400  9,600  teet.  an  increase  nf  15.4  per  cent  764.881  •' '  n»ii»r*: 


Conodion  Dollar 
Quotations 


jer  cent  over  the  August  19.77 
nf  $399.6  millions,  accord- 


were  $88.7,173,760  higher,  while 'other  liahililies  were  $111.11.7.2,72 
higher.  Circulation  wa«  $91,041,962  higher  than  same  period  last 
year  and  deposits  are  shown  $67.9.897,970  higher.  j 

Comparative  figures  herewith: 


■nitoba  .  13.400 

[B  .  6,100 

:  wfoiindland  2,000 

I'va  Scotia  . .  9  400 

i'tano  .  129.800 

!F  1 .  800 

'lehec  .  89.900 

isk .  9..700 


1  month  3  32'''e.|  2'*' >  diM-ouni 

2  months  'x'*/*!  16'*  diwount. 

.1  months  ii  32'<-3  yy>  discount 
A  mnnths— 3  .32^.r-3  32'r  discoun* 

3  months-  3  32''v-l  .32'“.  discount 


helping  Canadian  Business 
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Our  services  include: 

a  COMMERIAL  LOANS  •  MONEY  ORDERS  ANO 

•  LETTERS  or  CREDIT  FOREIGN  REMITTANCES 
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800  700  104.0.74.88.7m  cubic  feel.  Manufac-  the  year  there  was  a  slight  in  Fiida.v 

89.900  10.7. .700  tiired  gas  sales  in  the  month  were  crea.se  in  production  to  4.08.7.91.7 

9. .700  9.100  down  sharply  to  262. .39.5m  cubic  tons  Irom  4.084. ,34.7  and  ship- 

- - 1  feel  from  1.10.3. .79.7m  cubic  feel  menis  were  a  little  lower  at 

$314,000  $.328,400  a  vear  earlier.  .3. 99.7. .380  tons  against  4,016.627.  ins  .irri 
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however,  have  their  own  fiscal  problems, 
and  demonstrate  little  enthusiasm  towards 
extending  any  aid  to  the  cities  and  towns 
Here,  it  would  appear,  is  one  area  in 
which  the  federal  government  could  do 
something  towards  helping  to  solve  the 
problem.  We  have  had  several  federal- 
provincial  conferences;  at  which,  however, 
the  municipalities  have  not  even  had  a 
watching  brief.  The  question  arises  as  to 
whether  there  is  any  good  reason  why 
representatives  of  the  municipalities  can¬ 
not  sit  down  with  representatives  of  pro¬ 
vincial  governments  and  the  federal 
government  in  an  effort  to  thrash  out  the 
whole  question  of  federal,  provincial  and 
municipal  financing  and  taxation  rights. 


Th«  Lost  of  »ho  Sobroi 


Canadair  Completes  Its  1,815 
Plane  Program  This  Week 


Editorial  Forum 


CHIANG'S  ENTANGLING 
I  HOPES 

'  Thp  interr.sl  nl  thr 
Stales  i.s  concentrated  in  the 
desire  to  keep  Formo.sa  nut  of 


take  action  against  i  niiia 
would  begin  the  sort  of  war 
Chiang  might  have  in  mind. 

Much  of  I  he  difficulty  app< 
to  have  risen  from  ttK  failurJ 
define  more  clearly  the  statii] 
I'nilod  Formosa  The  definition  of 

mosan  independence,  preierJ 


under  the  I'nited  Nations,  wij 
seem  a  reasonable  objective. 


The  Fear  to  Do  Or  The 
Fear  Not  to  Do 

Dominion  Bridge  Company,  which  cur 


rently  is  pushing  through  a  twenty  million i  throughout  the  program.  $40 
j-ii-i  -A - -iL  _ ? _  A.  imillion  has  been  paid  to  Can- 


Devoted  to  the  interests  of  the  in 
nesting  public  in  the  belief  that  the 
ronfidence  o]  capital  is  essential  to 
the  stability  of  finance,  the  pros- 


dollar  expansion  program  on  its  own 


facilities,  is  listing's  number  of  reasons!^***”'" 
why  this  is  a  good  time  to  do  major  con-i*  ' 

struction  work  .suppliers.  Behind  the  ac- 

An  editorial  in  “Bridge  Briefs”,  the  sub  contractors  and  suppli- 


( Continued  from  Page  1)  .  u  j  ..  . 

Communist  hands,  becau.se  the^  h  f  e  d  of 

plied  parts  and  components  built f  Visiting  the  Canadair  plant  on  made  by  that  time  in  ferry  op-  island  is  of  strategic  importance  t  e  ije  om  o 

to  Canadair  specification.s  wereiMarch  12.  1951,  the  then  Minister  lerations  to  Europe  for  Asian  defence  generally.  This  '''  ^  ’’I 

95  per  cent  Canadian-made;  rawjof  National  Defence.  Hon.  Brookej  On  November  2,  1954.1  Mark  VI  interest  is  supported  by  the  feel- 

material  wa.s  Kl  per  rent  Canjciaxlon,  expressed  his  surpriseiSabres  began  coming  off  the  line,  ing  that  the  existence  of  the ^  wider  war,  the  arej 
adian.  and  pleasure  at  the  company’s  I  beginning  with  aircraft  No.  1161.  Nationalist  regime  on  Formosa  is  di.sturbingly  enlar4 

♦  +  ♦  feat  in  producing  an  advanced |Thi.s  model,  fitted  with  the  ad-  has  .some  value  as  representing  —  Ihe  Gazette,  .Mont| 

It  is  estimated  that  Canadair , version  of  the  Sabre  only  two|vanced  Orenda  14  engine,  Quick- 1 '‘anoiher  China.”  But  it  is  a 
weeks  after  the  original  Sabre- ily  showed  the  superior  perfor-  symbol  only,  not  likely  to  be 
builder,  North  American  Avia-'mance  which  resulted  in  its  be-  translated  into  a  reality 
tion,  had  rolled  out  its  first  of  I  ing  hailed  as  the  finest  day-  ^.^le  difficulty  is  that  Chiang 
the  type.  : fighter  in  .squadron  service 

In  December  of  19.51.  Canadair  where,  and  the  RCAF  '‘''''s'on  seriously.  For  him  the  islands  are  , 
was  asked  by  the  RCAF  to  study j overseas  became  known  as  the 

the  possibility  of  in.stalling  all-ihest-equippcd  in  Europe  j 

Canadian  Orenda  engines  in  the  ^hen  came  the  orders  for  Mark  niibliciv  to  eive  im  iHp  in.  a 
Sabre.  Aircraft  No.  100  was; VI  aircraft  from  South  Africa., ‘'P  '"va- 

chosen  for  the  test  and  was  de- Germany.  But  the 


purchases  of  Sabre  components 
j  within  Canada  have  been  em¬ 
ploying  2,000  persons  in  sub-con¬ 
tracting  companies,  and  at  least 
12,400  others  in  other  industries 


PAY  LES: 
INCOME  TA] 


signaled  Mark  III:  it  was  fitted  I**®'’''*’’’  l^ark  fl  and  fV  continued 


In  support  of  his  aims,  he  has 


company’s  own  magazine,  states  that  while!*’'’''  with  the  Orenda  .7.  which  was  i" 


SM'orrS".!"”  i  everybody  knows  that  construction  costs|»J" 


raw  materials 


do  yeoman  service  with  the  to  place  more  than 


the  prototype  of  the  Orenda  to'^AF 


MONTREAL.  FRIDAY.  OCTOBER  10,  1958 


The  Government  and  Labour, 
Management  Relations 

Drawing  attention  to 
ment  in  the  Labour  Statesman  that  “the 


and  the  air  forces  of  "I  Quemoy. 

right  now  'are  fowe7  in'"generaT"term^|'"‘^''"*i"«  «‘“'"-iproductTo7  Wine.’  and '  iis  ""'y-  ’’’•"•key  and  Yugo-  important  a  proportion 

there  are  a  number  of  hidden  items first  tests  within  a  year,  it  is  sl^^ia  all  of  which  obtained  of  'otal  forces  that  he  has 
beyond  the  figures  provided  by  competi-!'"®^'®  y*'®'’  ^®"®‘*®"’|now  located  at  St.  .lohns.  Que.  "fom  through  mutual  aid  agree-  made  the  defence  of  Quemoy 

tive  bids.  These  are:  plant  alone.  Meanwhile  the  .Sahrp  IV  „,i,himents  with  Canada  and  the  Unit-'almo.si  a  matter  of  life  and  death 

ed  .Slates. 

For  several  years 


Labour  is  more  productive  as  there  is  ’i'*’®  program  shared  also 
'  a  stronger  desire  to  do  a  day’s  work.iflf*  company's  routine  mainten- 
There  is  an  adequate  supply  of  labour  forj^nce  expenditures  such  a.s  $206,- 
a  rpfpnt  state-  types  of  construction.  There  is  a  plenti-jPPP  annually  for  fuel  oil,  $i60,ooo 
ful  supply  of  all  construction  materials.  ii°'’  $303,000  tor  electricity, 

biggest  threat  to  trade  unions  is  the  back-  j  *^,®  P®  ®®!\‘ 

room  planning  by  industrial  tycoons,  I  tll^cting  firms.  They  are  all  ready  to  bid 
lawyers  and  politicians  aimed  at  setting  I  ‘Je  lowest  possible  prices  consistent  withlsnow  removal 
up  a  new  labour  code  to  break  organized  | 


unions, 


Work  goes  fa^er  now.  with  savings  ofjonly  designated  Mark  i  — 

Icame  oft  the  assembly  line  early 


craft  No,  1160.  On  April  20.  19.54, 
Defence  Mini.sfer  Claxton  official-! 


Ralph  C.  Pybus,  retiring  presi-  ,.  wu..  Mviugs  m 

Hpn>  of  thp  PanaHian  Phambpr  of  Com-  ‘*1’®  money.  There  are  no  bottlenecks 

merce  said  in  his  oresidential  address  to  !  ^”®  machinery  or  equipment.lin  Augu.st.  i950,  ju.st  a  year  after 

the  annual  convention  ^of  that  body  in  I  Above  all  there  is  the  hWden  factor  of  the  contract  had  been  signed  it  ^  ^  ^ 

Montreal  this  week  that,  in  his  expert.  ,,ve„  ,h.  c,n,p,e, 

ence,  it  has  no  foundation  whatsoever. 


Meanwhile  the  Sabre  IV,  withi  .  u;,  ..  u  i_  i 

numerous  modifications  from  Ihel^  t-  ^  i  i  r  ■  o  regime.  j 

Mark  II.  had  come  into  produc-i  -several  years  an  Italian  Sor  far  the  United  Stales  has- 

tion:  aircraft  No.  .500  came  offl*’"'  f'y>"«; restrained  Chiang  from  counter- 1 

the  assemblv-line  on  April  «  i^®"®'!®"'  '^®bre.''-  ^®''  mg  the  Communist  bomhardmoni ! 

19.5.1.  f^'ireP^’an  air  shows;  RCAF  i„f  Q„pm„y  bombing  raids  by  i 

nnn  r  V  A  n  tan  non  f  •f’*’  Mark  \',  with  the  teams  have  m  gun  on  the  Communi.st  hatlories. 

000  for  liquid  soap,  .$.->0,000  for  j  u  ,u  nerv  competitions;  RAF  squad-iR,,.  ,u.  i  ni.-j  ci  <  u  u 

Orenda  10  engine,  became  the  ......  „  .  l  niteri  Stales  has  been 

rons  so  admired  their  Sabres, j  ,,  , 

-  ,  Ptacen  in  a  quandary.  If  .she 

restrains  Chiang  indefinitely 


$47,000  for  roller  towels  and  $7.- 


Kiw  irniuvfli.  .  rons  so  anmirpi 

Tu  r  .  n  coK..«  production  article:  this  work  be-  .u  .•  j  ■ 

The  tirsl  Canadair  Same— the.  ,  ;thal.  when  they  were  retired  in 

gan  .lu  y  21,  i9.53.  with  aircraft 


M  wn.  J  .•  J  .  ■  avor  of  British-built  fighters,  ^  „  .  i-  . 

No.  791  and  was  continued  to  air-  ...  ,  ,  from  retaliation.  Quemov  mav  be 

pilots  in  several  formations!  ^ 


while  you  build 
greater  financial 
security  through 

Th« 

‘‘PERSONAL 

RETIREMENT 

PLAN" 


Canadair  ceremony 


wrote  to  Canadair  to  express 
their  regret. 


reduced  by  shelling.  If  she  per¬ 


mits  the  bombing  of  the  Com 
j  munist  batteries,  the  Chinese 


will  be  rising  again  and  they  may  wellltion  19IOI:  that  aircraft  i.s  still  1''“” ^"“■M'^iion  of  the  I.-|  Sabres  now  flying  can  retaliate  with  attacks  on 

. I  lOOOth  Canadian  Sabre  and  said  ' 


In  his  travels  across  Canada  during 


rise  higher  than  ever  before. 

In  fact,  says  Bridge  Briefs  “An  execu- 


within  the  next  few  years  might  well 
change  his  fear  of  building  now  because  of 
depressed  business  to  a  greater  fear  of  not 
building  now.  To  take  the  decision  does 
not  require  an  attitude  of  wild  speculation. 


iniporl,  which  Canadair's  plants  ad-: 


It  means  only  a  modicum  of  faith 

Canada’s  continuing  growth.”  iJoin.  was  in  the  course  of  being 

To  US  this  sounds  like  the  rightjlengthened.  the  aircraft  had  to 


the  past  year  Mr  Pybus  said  he  f„„„d  a  - 

generous  recognition  in  business  and  com- i  -  ..  .  ,  .  g  .  ®  .. 

munity  circles  “of  the  contribution  which 
our  labour  unions  have  made  towards  the 
welfare  of  the  workers  and  to  our  society 
in  general.”  Stating  that  there  is  a 
genuine  desire  and  belief  that  labour 
unions  will  remain  with  us  and,  “accepting 
a  fair  share  of  the  responsibilities,  still 
become  a  strong  bulwark  of  our 
economy.”  he  found  nevertheless,  he  said,  j 
“a  growing  deep  apprehension  as  to  where  I 
a  small  but  dominant  and  strong  union 
leadership  may  lead  our  country.” 

The  retiring  president  of  the  Chamber  | 
of  Commerce  went  on  to  suggest  that, 
when  “management  and  union  leaders  j 
cannot  reach  an  agreement  and  disregard  j 
their  community  responsibilities  it  is !  imeniai 

iiict  IViqI  niir  /Tnvornmpnts  nrn-  montns  t. 


intact,  and  is  .stationed  at  Leth¬ 
bridge,  Alberta. 


I’Tt  i.s  the  first  time  in  Canada's 


expected  to  remain  in  the  ser- 


_ vice  of  the  various  nations  for 

It  was  first  flown  on  August ‘^“‘^'i.snme  time  In  come  —  especially  United  Stales  j.s  intere.sird  in 
9,  1950,  by  A.  .1.  "Ar'  Lilly,  whoiP^*’^  produced  1.000  front-|||^p  yj  gjrerafl.  And  in  defenriinc.  the  United  .Stales 

at  that  time  was  Canadair's  chief  j:"’®  ''’/"**'.”'‘lhe  nine  years  past  the  whole  might  have,  sooner 


0  M.AF  -  Mutual  Accumu- 
lafing  Fund  -  is  Canada’! 
first  and  largest  Com-I 
pound  Cumulative  Mutnalf 

As  Formo.sa  is  the  lerriiorv  the!  Fund  investing  in  a  aelc 

list  of  Canadian  “growth” 
companies.  ■ 


Formosa. 


nr  later,  to 


test  pilot  and  is  now  the  requirements  of  bestowed  benefits 

pany's  sales  director.  Because  the  |.  '  of  defence  on  the  we.slern  world  1  proven— Dunning  broke  with 

main  runway  at  Cartierville  air-|P'^  **  ^  'Ar  er  . service, pconomic  and  industrial  King  in  the  same  way  that  Ral 


in  Korea,  and  ,570  have  been  de- 


approach  to  good  busine.s.s  NOW. 


|he  towed  In  Dorval  airport  for 
;ils  first  flight.  A  few  days  later. 


They  May  Indeed  Get  An 
"'Aroused  Public" 

Because  the  Canadian  National  Rail-' 


livered  to  the  RAF  lor  the  de¬ 
fence  ol  the  Ignited  Kingdom.”  j 


mil  THIS  ADVERTISEMENT  witli  ytw 
Rime  ind  addreu  t*  tRt  aurtti 
Investment  Dealer  listen  belew. 

He  will  send  ynu  full  particulars  m* 
■‘'Pi'l  "P  the  "Personal  Retirament  Wan"  anif 
The  company  is  tooling  up  for  with  the  Mahatma.  King  could  hew  investments  therein  may  be  madn 


deselopmenl  on  Canada. 


[the  Canadair  .540,  a  twin  engine,  not  howover  preciselv  ditch  Dun-  '**  '“'"P  ^ke  ronveni- 

turbo  prop  medium  range  irans-.ning  riireellv  so  with  the  ar  *"*  Es’*'*  scheduled 

'  "  ®r-  payments  as  lowas  $12,50  per  menth. 


II  ha.«  not  been  established  i port  plane  parrying  .5S  passen- |q„ip5;(.pnf,p  „f  Gardir 


in  the  same  aircraft.  Lilly  he-  whether  the  USAF  is  .still  usingigers.  The  first  order  for  ten  nUpp„,  Minister  of  Agriculture  who 

came  the  first  man  in  Canada  ^Canadian  Sabres  in  the  Far  East,  these  planes  has  been  received.  U3,.  siif  ep»>H£.H  r:  1  f.  J.  BRENNAN  I  COMRANTHi.S.HTB. 

_ ....  _ J  ....  .  „  .  .  „  .  .  .  .  _ ,  .'I'npeoro  uunning  first  as  asi  Q„„nBifln  $i  .  .  .  Malifn 


to  crack  the  sound  barrier. 


las  for  instance  in  Formosa,  but 
it 


Canadair 


also  producing  Prprnier 


passenger  service  for  the  winter 
right  and  just  that  our' Governments  pro-  :  montns  the  railway  unions  arc  clamouring 
vide  adequate  legal  machinery  to  protect  for  a"  aroused  public”  to  protest  this 
Ihe  rights  of  the  employee,  the  employer,  ;  very  necessary  economy  move, 
and  the  public.  Of  this  I  think  in  terms  of  j  How  irr^ional.  how  irrespon.siblc.  can 
permanent  specialized  industria’  boards  rail  union  officials  be.  ^ 

with  qualified  advisors  to  assist  the  pre-  I  rne  Canadian  National  Railways 

.siding  iudge,  and  1  am  sure  the  cost  of  ^  'osf.s  last  year  ran  close  to  ,50  million 
such  would  be  over-shadowed  bv  a  great  :  dollars.  This  year  the  publicly-owned 
.saving  to  our  economy.”  !  w’”  8®  ®):®"  peeper  in  the  red. 

It  is  well  that  the  head  of  a  national  And  on  top  of  this  the  rail  unions  are 
organization  which  is  not  representative  1  clamouring  for  wage  increases  which  will 
of  any  single  element  in  the  Canadian  !  saddle  the  railways  with  another  60 
economy,  its  membership  embracing  as  it 
does  farming,  retail  and  wholesale  busi¬ 
ness  as  well  as  industry  and  finance, 
should  suggest  such  a  solution  to  what 
has  become  our  greatest  domestic  pro¬ 
blem  today.  Over  quite  a  period  of  years 
the  need  has,  time  and  time  again,  been 
emphasized  for  a  better  understanding 
and  closer  co-operation  between,  manage¬ 
ment  and  labour  if  our  economy  is  to 


481  Buffington  SL  •  •  •  Hjlifnx 

,  ^  .1  .u  A  ..  u  .Sa.ckatfhew-an  and  Royal  Bank  Bldg.  ....  Sydnev 

4.  <.  jii  ...  known  that  .some  are  inicurrently  the  H,  '28  Argo.s  sub  F.  J.  BRENNAN  A  MMRAMVLTD. 

The  next  .550  production  Sabre.s  the  .service  of  the  Utah  Air  Na-ikiller  for  the  Canadian  forces  g5 

ways  has  decided  to  reduce  its  transcon-l''^*''®  designated  Mark  II;  theyjtional  Guard  and  others  are  at  land  Ihe  Cl.  44.  derived  from  'he|pjjp^  nimninc  For  ^tain  St. . Moncton 

were  powered  by  General  Elec- 'a  USAF  base  at  Tu.scon.  Ariz.  I  Argos.  This  latest  plane,  also  on  „  .  ,  .  t,.  .  '  323  Queen  Sf.  .  •Fredericton 

trie  engines  and  incorporated  new  Ma.ss  flights  of  .Sabres,  as  order  for  the  RCAF  ran  carry  ,  '  u-aii*^  -r^T" 

.nAin..rin,  In,.ny  »  .Ir.r.f,.  ..r,  b.m,'.70  RoTh  J  ''  ""  ‘  '  ‘  ™ 


TEMPUS — The  Ottawa  Scene 

(Continued  from  Page  1) 

all  Consen  atives.  in  fhe  House,  t  Liberals  here  profess  fn  he-  '  In  1935  you  see  Rennrtf  the 


J  92  Prince  William 

A  A  A  I  1*0  ”f"is  St.  •  • 

!  12  Portland  St.  • 

Tucker,  when  the  timing  was  DO  George  St. 

I  set.  denounced  Dunning  at 


railways  with  another 
million  dollars  a  year  in  wage  costs. 

If  wage  costs  go  up,  then  other  costs 
must  come  down.  One  way  of  bringing 
down  those  other  costs,  so  far  as  an  indus¬ 
try  like  the  railway  industry  is  concerned, 
is  to  eliminate  all  services  which  are  not 
essential  or  required.  Inevitably,  of  .  _ 

course,  this  means  fewer  railway  Jobs.  But!  year  old  Quebec  lawyer, 
isn’t  that  the  price  which  some  railway!  talked  all  over  Bernadin  Blan- 

a.AAA  . . .  . — '"ust  pay  every  time  their  union  I  ehei.  the  Liberal.  Le.sage  s 

flourish.  During  the  past  year  or  so,  how-  ;  officials  saddle  the  country  s  railway  with  ,„ries  in  the  halcyon  davs  had 

ranged  from  fhree  to  seven 
thousand,  if  you  overlook  the 
1958  verdict  which  is  not  yet 


They  arc  Hon.  Ellen  Fair- 
dough.  Minister  of  Immigra¬ 
tion;  Margaret  Aitken.  York- 
Humber,  Toronto;  and  now 
Mrs.  Casselman,  Grenville- 
Dundas. 

♦  ♦  ♦ 

I  would  not  pretend  too 
much  about  the  Progressive 
Conservative  winner  in  Mont- 
magny-L'lslel.  l,ouis  Fortin.  37 


ever,  labour-management  relation.s  have 
deteriorated  rather  than  improved,  to  a 
point  where  it  has  become  fairly  evident 
that  only  in  legislation  providing  for 
government  intervention  under  specific 
circumstances  does  the  solution  lie. 

It  is  unfortunate  that  there  should  be 
this  apparent  necessity  for  government 
intervention  but,  failing  a  radical  reversal 
in  the  trend  of  thinking  on  the  part  of 
certain  elements  among  labour’s  top  brass, 
it  is  difficult  to  .see  how  it  can  be  avoided. 


Plight  of  Municipalities 
Must  Be  Eased 

Municipal  authorities  in  the  country 
obtained  little,  if  any,  encouragement  from 
an  address  by  Prime  Minister  Diefenbaker 
this  week  to  a  conference  in  Ottawa 
between  representatives  of  the  Federation 
of  Mayors  and  Municipalities  which  were 
in  the  capital  conferring  with  members  of 
the  federal  government  on  the  question 


new  wage  costs? 

Maybe  rail  union  leaders  don’t  know  it, 
but  one  sure  way  to  get  an  “aroused 

public”  is  to  keep  on  the  way  they  havei  d  1  .  ^  j 

teen  doing  with  Excessive  wage  demands  Guide 

and  threatened  rail  strikes,  fl  won’t  bei  “  “’'**>'■  "" 

the  kind  of  “aroused  public”  which  union  I 
officials  want.  Rather,  it  will  be  ani 
“aroused  public”  which  will  demand  an;  . 
end  to  rail  union  leadership’s  “Public-be-  ”*  membership  of  the  Con- 
damned”  attitude,  servative  party  in  the  Com- 

As  for  reducing  the  transcontinental!  'no"-'*’  this  ought  to  be  good 
-service,  it  is  certainly  better  to  run  one’  f"*'  maybe  another  cabinet 
full  train  daily  than  to  run  two  trains 
which  are  half  empty. 


Conservatives  51  seals  in  Que¬ 
bec.  That  also  gives  the  pro¬ 
vince  just  about  one  quarter 


♦  ♦  ♦ 

There  landed  on  my  desk 
just  now,  five  years  of  car¬ 
toons  by  the  renowned  Arch 
Dale,  on  the  theme  of  R.  B. 
Bennett.  Dale  worked  for  the 


Now's  the  Time  to  Prepare 
For  Export  Markets 

Canadian  manufacturers  which  have,!  *'^*'*®  Press,  and  it  j  jng  sternly.  By  November  27  he  1  with  unemployment  '  not 


lievp  that  this  halelul  paral¬ 
lel  is  being  .slowly  etched  into 
the  history  hooks. 

«  -fr  ♦ 

As  you  riffle  Ihe  pages  of 
Dales  cartoons,  everything 
comes  back  to  the  fellow  who 
was  around  in  the  Terrible 
Thirties.  In  19.52  there  is  Ihe 
‘Amalgamation  Never,  Com¬ 
petition  Ever”  of  Bennett, 
while  CPR  President  Beatty 
seems  waiting  in  the  wings  to 
gobble  the  CNR. 

There  is  the  theme  of  New 
Zealand  butter.  Did  we  not 
hear  .something  the  other  day 
about  that  loo?  On  November 
17,  1932.  there  was  Ihe  problem 
of  high  tariffs.  In  March  2. 
1933.  Bennett  was  saying  he 
will  not  trade  with  Russia.  In 
1934  the  Bennett  chickens  start 
coming  home  to  roost. 

f  cite  these  as  a  sort  of  hor¬ 
rible  example  to  .lohn  Diefen- 
haker.  On  May  22.  1934,  Ben¬ 
nett  threatened  the  press  with 
reprisals  if  they  did  not  write 
to  suit  him.  iWhal  was  that 
Diefenbaker  did  to  the  radio 
or  TV  people? '  On  .November 
16?  Thp  Barretts  of  Parliament 
Hill  shows  Bennett  Barrett  acl- 


jiirige.  jury,  the  opposing  eoun- 
sel.  in  tart  everybody  in  eourt 
I  looks  like  Bennett,  and  it  is  all 
I  “Verdiet  of  his  Peers"  as  a 
one-man  government  is  siig- 
j  gesled. 

I  Finally  he  cels  in  bed  with 
i  .lames  Woodsworth.  as  he 
seems  to  embrace  soeialism. 

;  Near  Ihe  end.  yon  see  the  (;ab- 


•  Saint  Joh* 

•  •  Halifax 
Dartmouth 

New  Glasgow 

McCUAIG  BROS,  t  CO.  LTD. 

I,..,..,,,  n, 11  J  J  St.  James  $L  W,  -  Montreal 
t aliens.  Dunning  rollap.seri.  and  jf, . Ottawa 

Dr.  .1.  .1,  MeCann.  later  Minister 

of  National  Rexeniie.  pronoun- 

red  it  a  heart  altack.  Whatever 

I  it  was.  Dunning  resigned-  his 

portfolio,  quit  his  seal,  shook  off  414  St' James  Sf  W.  •  Montreal 
Ihe  dust  of  Ottawa,  and  left  for  OSIER,  HAMMOND  I  NAHTON  LTD. 

Montreal  In  .Montreal  he  lived  a  . Toronto 

nn  r-,  t  Poftage  •  -  •  Winnipeg 

peacpliil  20  years.  Dunning  may  si  ...  -  Regm* 

nr  may  not  ha\  e  been  sick.  302  C  P.R.  Blag.  •  -  •  Saskatoon 
Chanees  are  he  was-of  King  '  512  8th  Aire  W.  ....  Calgary 
'  Rut  Ihe  mystery  lingers  on-did  W  Pender  St.  •  •  -  Vancouver 


a  A.  OAtY  (  COMPANY  ITO. 

2237  Yonge  St.  ...  •  Toronta 
44  King  St.  W.  .  .  •  •  Toronto 

38  Peter  Sf,  S. . Orillia 

137  lochiel  St. . Sarnia 


inet  deserting  the  easlle,  like  Dunning  try  for  King's  job  and  THE  WESTERN  CITY  COMPANY  LTB. 
rats  from  Ihe  ship,  all  with  fail.  H  looks  like  it.  Anyway,  he  Ho'"*  SI-  *  •  •  •  Vancouver 

good  jobs.  Then  Ihe  last  car-  |Was  better  off  in  .Montreal  lhani 


loon  sees  youth  sneering  at  he  would  be  in  Otiawa,  trying 
RB's  promises.  |  'o  fool  King  and  take  orders 

❖  ❖  I  from  Gardiner. 


Oo  it  now  I 


Sinee  the  first  ('nnserxatixe 
regime  of  Prime  Mini.ster  R. 
R.  Bennett,  in  hislorie  pers¬ 
pective.  already  offers  some 
intere.sting  parallels  with  the 
second  Progressive  Gonserva- 
five  regime  n(  Prime  Minister 
.lohn  Dielenbaker.  the  Winni¬ 
peg  cartoonist  offers  an  inte¬ 
resting  panorama  of  Ihe  events 
of  19,50-19.5.5.  ,Mr.  Dale's  pencil 
predictions  came  true;  which 
prpseni.s  an  interesting  docu¬ 
ment  on  how  not  to  run 
Canada. 

■Already  we  are  in  trouble 
with  the  .Americans  on  'arifts. 
with  the  British  on  trade,  and 
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in  the  past,  had  export  markets  in  other 
parts  of  the  Commonwealth,  or  who  are 
interested  in  establishing  export  mar¬ 
kets,  are  being  urged  to  start  in  right 


of  financial  aid  to  the  urban  areas  of  the  I  away  making  preparations  for  taking 


country.  The  Prime  Minister  pointed  to 
the  financial  problems  of  his  own  govern¬ 
ment  and  to  the  heavy  government  com¬ 
mitments  in  the  fields  of  defence  and 
social  security — which,  he  said,  represen¬ 
ted  about  two-thirds  of  all  federal  expen¬ 
ditures  and  which,  he  indicated,  will  not 
decrease. 


wax  anti-Conservative  in  gen¬ 
eral,  but  anti-Bennett  in  par¬ 
ticular.  Dale  spared  Dickie  boy 
nothing. 

A  comparison  comes  to  mind. 
Change  the  face,  and  run  the 
same  theme,  and  you  find  that 
the  French  are  right  in  the 
saying  that  the  more  things 
change,  the  more  they  are  the 
same.  It  is  the  hand  of  Esau 
but  the  voice  of  .lacoh. 

Bennett  was  having  wheat 


the  fullest  possible  advantage  of  the 
proposed  progressive  removal  of  restric¬ 
tions  on  trade  that  is  emerging  from  the 
recent  Commonwealth  trade  conference. 

The  Department  of  Trade  and  Com¬ 
merce  in  Ottawa  i.s  embarking  on  a  sur¬ 
vey  of  potential  markets  for  Canadian 
producers  in  the  sterling  area  who  will 

Emphasizing  that  municipalities  are  have  the  assistance  and  advice  of  Cana-i  troubles  in  the  early  thirties, 
under  the  exclusive  jurisdiction  of  the  ^  dian  trade  commissioners  throughout!  Dief  is  having  wheat  troubles 
provincial  governments  under  the  terms  j  the  world.  It  is  being  pointed  out  that!  in  the  late  fifties, 
of  the  constitution,  Mr.  Diefenbaker  said  price,  naturally,  will  be  an  all  important,  Bennett  early  called  a  Com- 
that  he  could  not  undertake  to  enter  into  I  factor  in  the  ability  of  Canadian  export- 1  monwealth  conference,  and  got 
any  discussion  of  changes  in  the  powers  of  i  to  recapture  markets  which  have!  very  little,  gave  less.  Diefen- 
municipalities.  ■  been  lost  to  them  for  some  years,  or  baker  has  called  a  similar 

In  putting  forward  the  case  for  the  others  which  arc  intere.sted  in  e.stablish-  commonwealth  conference  and 
municipalities  H.  G.  R.  Mews,  Mayor  of  St.  !  ing  export  markets.  ,3^ 

John’s,  Newfoundland,  stressed  the  point  While  the  British  market,  so  far.  ppgpf) 

has  only  been  opened  to  a  relatively  few 
specific  goods,  indications  are  that,  in 
about  five  years’  time,  restrictions  on 
the  export  to  the  sterling  area  of  all 
manufactures  are  likely  to  be  lifted. 

Now  is  the  time,  accordingly  for  those 
manufacturers  who  hope  to  build  up  ex-;  .. 

port  markets  to  examine  their  costs  in!  Repub 

relation  to  the  competition  thev  will!  seems  pro- 

have  to  meet.  "  i  b^Ne  tor  Eisenhower  and  his 

Here  is  where  organized  labour  can  :  ttepubticans. 
do  a  job  in  assisting  to  boost  production!  Generally  speaking.  Dieten- 
in  the  country  and  open  up  the  maxi-  •’“•^er  is  having  the  same 
The  point  made  by  the  Prime  Minister  !  mum  of  new  jobs  for  Canadian  work-!  troubles  with  the  states  as  did 
regarding  the  responsibility  of  the  provin- j  ers;  this  in  view  of  the  incidence  of  B.  Bennett  from  1930-1935. 


was  walking  through  the 
graveyard  with  headstones  of 
No\»  Scotia  and  British  Col¬ 
umbia.  10  mention  two. 


tirely  absent.”  It  will  he  inte¬ 
resting  to  see  how  —  and  if  — 
Dief  the  Chief  will  make  his 
way  through  this  era. 


Dunning  -  Young  Lochinvar 
Who  Came  Out  of  the  West! 


ilrmand  piiniasio  x>I.P. 

Land  urvrynr  and  Forestry  Fngineer 

MINING  claim  surveys  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 


MALARTIC,  QUE 


TpI. 


that  Canada  is  well  on  its  way  to  becoming 
almost  completely  urbanized  and  that 
municipal  sources  of  revenue  cannot  keep 
up  with  the  pressure  of  providing  schools, 
roads,  and  urban  improvements  without 
additional  income. 

These  continual  laments  of  municipal 
authorities  in  the  matter  of  their  fiscal 
problems  are,  on  the  record,  amply  justi¬ 
fied.  The  plight  of  the  municipalities,  due 
to  the  steady  urbanization  which  has  been 
such  a  feature  of  recent  years,  has 
become  progressively  worse. 


cial  authorities  to  the  municipalities  is.  of  labour  costs  in  the  over-all  production! 
course,  not  arguable  The  provinces,  j  picture  in  this  country,  1 


By  A.F.C. 

OTTAWA  —  The  d<“ath  the  ing  thi,«  first  Dunning  budget 
Other  day  of  Hon.  Charles  Averyi'vith  Hon.  .lames  Glen,  by  then. 
Dunning  in  Montreal  removed  a! 'he  Commons  Speaker.  Foolishly, 

, great  personality  from  politics'^  a-^ked  .limmie  if  he  remem-jl 
!and  business.  Yet  it  is  hard  lowered  it.  Lapsing  into  his  Scot-i] 
realize  that  he  was  not  in  Ol-  tish  Doric  he  laid  aside  his  cigar!] 
tawa  for  much  more  than  halfand  exclaimed:  "Remember  it: 
a  dozen  years.  He  came  out  ofibegod  it  beat  me  in  1930. 
the  west  with  a  great  reputation.:  Mackenzie  King  was  beaten, j 
for  King  wanted  new  w'esternlwhile  Dunning  was  defeated  ini 
much  has  em-  iblood  and  he  chose  this  Premier;Regina  by  an  obscure  nne-term 
mf  Saskatchewan  for  his  newilswyer  called  Turnbull.  By  1935. 
R.  R.  had  railway  headaches;  iMinisler  nl  Railways.  King,  who  did  not  like  Dunning 

.lohn  George  has  ditto.  i  Hon.  .lacques  Bureau,  usually  Personally,  invited  Dunning  into  | 

The  .Stales  in  those  days  was  ij,  judge  of  politicians,  con-  his  cabinet,  and  found  him  a  seat 

hoisting  Ihe  tariffs;  hi.siory  is  temptiiously  swept  him  aside  as  in  Queen,  Prince  Edward  Island 

repeating.  one  who  had  gone  as  far  as  he  Here  we  venture  into  conject- 

Incidentally,  Hoover  was  on  |would  go.  But  Bureau  was  wrong.|ure,  I  said  that  King  did  not  like|l 
and  indeed  Mackenzie  King  madelDunning.  The  dislike  was  mutual. 
Dunning  his  Minister  of  Finance'  The  story  is  told  too  that  smil- 
before  his  final  budget  in  1930.  ing  Charlie  had  burned  his  brid- 
This  was  the  time  he  introiluced i Ses  out  west,  and  that  he  could 
countervailing  duties  and  caused  I  np''pr  again  be  elected  from  Sas- 
Conservative  Leader  R  B.  Ben-'katchewan.  In  any  event.  Queen's  j 
nett  to  deride  it  as  a  "Made  in  "as  glad  to  gel  this  Liberal  big  | 
Washington”  budget  she'  and  ga' e  him  an  arclama- 

*  ♦  ♦  tion. 

Ten  vears  later,  I  was  diseuss-l  Bui— and  here  nothing  is 
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Realty  Investments 


Arch  Dale’s  prophesies  of 
doom  for  R.  B.  were  correct. 


i 


I 


LIMITED,  MONTREAL, 

RESEARCH  AND  DEVELOPMENT 


r  ip-Il<»S7  npf  •‘arninf's  after  alljearly  recovery  from  the  reces-lTHE  FINANCIAI,  TIMES,  OCTOBER  10.  loSH 
stork  charses  down  widely  from  fijsure  sion.  ' 

for  preceding  year  at  SIR. 815. .182.  years.  Cominco  directors 

■spe-  PR'iol  to  $1.15  a  share  on  .stock,  pursued  a  policy  of  paying  j  HVIVt'CTMll' 1\IT  DITAM lVilV]\ 

as  compared  with  $.1(i..10<i..U0,  regular  semi  -  annual  dividends  !  Ill  T  IJIJ 1  ItIIjI 1 1  ll IJvttf  iil 111 iJr 

equal  to  $1.85  a  share  Sales  lol-  supplemented  by  extras.  Dis-  j  /liilf  II r 0  A  IT  1  I 

iume  for  the  year  actually  was  i3,|pj;f.,„pnts  on  .stock  during  the  :  |  || lyi  1  |\  I  V  ^  ANAI 

higher  than  in  19.58.  but  \’alue  ol  iprpp  years  ha\e  shown  a  j  * 

sales  was  markedly  reduced  at  progressixe  reduction  as  follows;  ' 

$118,858,480  as  against  $1.15  732.-  i955_  $1,75  a  share;  19.58.  $18.5  a  ''Dom.  Klectrochome"  .\  re-  &  Co.  Ltd.,  T 
479.  Company  does  not  release  share;  19-57.  $1..15  a  share.  Pav-  ^f  this  company  has  been  let  de.scribinf 
interim  earnings  figures,  but  it  loi  tirst  half  of  this  vear  P''‘’Por<'d  h\  Hector  M.  Chisholm  traded  minini 


HINTS  TO  INVESTORS 


Infernationgl  Nickel 

I  am  holding  some  shares  of 
Internarional  Nickel  which  I 
bought  about  two  years  ago  and 
which  cost  me  just  over  $80  a 
share.  I  could  have  .sold  last 
year  at  over  $110  a  share,  but; 
I  suppose  I  was  too  greedy  andi 
I  held  on  and  missed  the  boat. 

I  notice  that  the  stock  has  been 
strong  on  the  market  ol  late  in 
spite  of  the  strike  at  the  plants 
ol  the  company,  and  I  have  been 
wondering  why  this  should  be. 
Should  I.  in  your  opinion.  .selP 
today  and  make  the  compara¬ 
tively  small  profit  that  is  avail-* 
able  at  the  current  market  or 
would  you  advise  me  to  hold  on'.’ 
— f  R.O.,  Toronto. 

Slock  of  the  International 
Nickel  Co.  of  Canada  Ltd.  closed 
on  Friday.  October  .Ird  at  84'‘4.. 
which  is  just  a  point  below  its 
high  for  the  current  year  nl85-M.' 
Low  on  the  market  lor  19.58  was, 
891^  while  price  range  lor  1957 
was  I11-83-'4. 

-Market  strength  in  slock  gives 
on  particular  reason  for  surprise. 
In  the  first  place,  it  is  usual 
rather  than  unusual  lor  a  stock 
In  strengthen  on  the  market  after 
a  strike  has  been  called  by 
workers  of  the  company.  Sec- 


pany  is  increa.sed  or  decreased,  mark< 

■  Shares  are  redeemable,  at  any  ,.„ndi,j„n,.  that  the  stock  mav  h 
time  at  tbe  option  of  the  holder,  obtainable  at  .somewbat  lowc 
CIF  s  record  of  growth  during  ^.pbjn  ,hp  next  few  month 

the  first  25  years  of  operation  b^  jt  does  not  alwavs  pav  t 
has  been  impressive.  At  end  of  on  this  assumption.  Th 

193.1  there  were  242.004  shares  basic  fact  is  that,  in  the  light  c 
out.standing:  at  end  of  1937  shares  |bp  company's  past  record  an 
outstanding  numhred  1,647.4.18;  jbp  longer  term  prospects  for  th 
at  end  of  1942  outstanding  capi-  (’anadian  economy,  its  shares  ol 
tal  was  2.473.311;  at  end  of  1947  (pp  yppy  ppa)  alractions  for  th 
jit  was  2.723.831:  at  end  of  19.52  invpslor  who  is  Inking  lor  a  sec 
it  was  /. 182. .120;  and.  at  end  of  ,||-ily  which  offers  the  likelihooi 
195/.  it  was  10.804.284  shares.  vvorthwhile  accretion  oxer  ; 

Announced  recently  xvas  calling  pp,.jod  of  vears. 

jOf  a  special  general  meeting  of  _ 

.shareholders,  at  which  authority  Cons.  Mining  &  Smelting 
'will  be  sought  for  an  increase  in  Tbp  ^im-k  ol  •'.Smelters"  ha; 
the  authorized  capital  of  Fund  been  recom 
'  to  25  million  shares  from  the  ,bg|  niight 
'  exi.sting  figure  of  15  million  j^g  niarkel 
jshares.  It  was  pointed  out  in  during  the 
notice  calling  the  meeting  that,  pompanx  a| 
on  .August  31.  19.58.  the  com-  „.p|| 

i  pany  had  outstanding  12.387.725  understand 
special  shares  and  1,000  ordinary  p(  3^  jmpn 
shares.  At  that  dale  14.171.997  of  gpt  |oi-  j|s  p 
the  pre.sently  authorized  15.000.-  i-npnis  on  th 
000  Special  shares  had  been  pany  and  I 
issued  and  sub.scribed  lor  and  .stock  xxouir 
1,804,272  special  shares  had  been  CM  P  ,  \vir 
redeemed  or  purchased  for  can-  currc'n 

ccllation.  leaxing  a  balance  of 

only  828,003  shares  axailable  for  j^p  stock  1 
issue.  The  current  and  prospec  j^g  Sm 
tix  e  demand  indicates  announce-  j  j,  sell 
ment  states,  that  the  balance  of  bdovx  its  1 
the  presently  authorized  special  ypg,.  .,|i 
^  shares  will  soon  he  exhausted.  m; 

Special  shares  are  those  which 

.  are  held  bv  the  public  xxhile  or- 
..  .  ■  .  ....  t  ompanv 

dinarx  shares  are  those  held  bv  . 

...  „  •  ducer  ol  It 

management  and  directors.  Both  „  ..  , 

.  ,  ,  .  .  Riitish  (on 

classes  of  shares  are  xoting.  the  ,  , 

,  .  ,  ,  of  the  largi 

onlv  difference  being  that  the  nr-  ,  ,  ,, 

'vorld.  (  omi 

dinarv  shares  are  not  redeem-  , 

,  •  producer  ol 

able.  . 

as  a  by-pri 

1  At  end  of  last  year  market  operations 
value  of  investments  xxas  $77.-  siibsidiari/ > 

781.270.  xvhich  compared  xvith  a  silxer  "old 
cost  of  $80.884.9.56.  Portfolio  as  at  ^uph  as  ta^ 

Det;ember  31st  la.st  comprised  94  buim  and  f 
individual  issues,  of  which  71.42  .\i  3  pirec 

pier  rent  represented  common  (ondilions  i 
slocks:  5:2.5  per  cent  preferred  and  Canada, 
slocks:  18.12  per  cent  gnxern-  y-jne  has  be 
ment  of  Canada  and  other  bonds  ^ome  time  ' 
land  7  21  per  cent  cash.  slight  lirmii 

Dixidends  paid  on  shares  have  prices  ol  Ic, 
increased  steadily  over  the  years, 'lar.  there  a 
2.5  year  record  hax  ing  been  as  any  materia 
ifollows: — 19.53—13  cents  a  share: 

II9.14— 14I2  cents:  19.15—14  cents; 

19.16—16  cents:  19:17-20  cents. 

19,1R-.19— 16  cents:  1940—16'-. 

cents:  1941-4.5— 17  cents:  1948  47— 

'20  cents:  1949 — 22  cents:  1949— 

24  cents:  1950 — 25  cents;  1951  — 

.5.1 — '28  cents:  19.54 — 29  cents:  19.55 
— 34  cents;  1956-57 — .18  cents.  On 
acc.oiint  of  19.58  three  quarterly 
dixidends  haxe  been  paid  as  fol- 
iloxvs: — February.  8  cents;  .May.- 
■8  cents;  .August.  9  cents  for  a 
total  of  25  cents.  This  comparesi 
with  dixidends  lor  first  3  qiiar- 

'ters  of  last  year  of  8  cents.  8 

I 

-cents  and  It  cents  respect ixely. 
lor  a  total  of  27  cents.  It  was| 
pointed  out  in  announcing  decla¬ 
ration  of  the  lower  rate  of  div¬ 
idend  for  third  quarter  of  this 
year  as  compared  with  corres¬ 
ponding  period  of  last  year  that 
it  refle<-led  the  effects  on  in- 
ad  just - 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo. 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
and  unpreiudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  ossu.-ne  respon- 
sibilitv 

Inouiries  must  beor  the  sig- 
noture  and  oddress  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddresseO  envelope  or 
postage  should  occompony  oil 
inouiries. 


I  ".Natural  (ias  Producers"  A 
rexicxx  has  been  prepared  hy 
Jackson,  McFayden  Securitiee 
Ltd.,  .Montreal  of  a  number  of  tha 
most  important  natural  gas  pro¬ 
ducing  companies  in  western 
Canada.  '.Address  .lackson.  Mr- 
F'ayden  Securities  Ltd..  4.55  Craijl 
Street  West,  Montreal 


Company  Earnings 


ondly.  in  the  case  ol  Interna¬ 
tional  Nickel,  xvith  reduced  mar¬ 
kets  for  both  nickel  and  copper, 
company  should  be  able  to  lake 
care  of  demands  of  industry 
trnm  its  .stockpile  for  sometime 
to  come. 

There  are  indicalion.s  that,  as 
is  the  rase  with  the  Steel  Co.  of 
'Canada,  the  International  .Nickel 
strike  may— tailing  a  more  real- 
i>tic  altitude  on  the  part  of  the 
union— be  a  fairly  long  drawn  out 
one.  There  i.s  evidence  that  cor 
porale  management  has  decided 
that  the  time  has  come  to  draw 
the  line  in  acceding  to  the  per¬ 
sistent  demands  ol  labour  lor 
higher  xvage  lexels.  The  two  big 
railways  also  haxe  announced 
their  decision  In  hold  the  line  in 
the  matter  of  wage  demands 
tailing  .some  guarantee  on  the 
part  ol  the  gox’ernmeni  ol  ade¬ 
quate  recompense  in  the  way  of 
higher  freight  rales. 

It  xvoiild  appear,  howexer.  that 
the  principal  factor  in  the  stron¬ 
ger  lone  of  INCO  on  the  slock 
market  is  the  evidence  that  busi¬ 
ness  in  the  I'.S.  has  turned  up¬ 
wards  and  that  the  recession 
may  have  been  checked,  in  that 
jcounlry  at  least,  .Although  de¬ 
finite  signs  are  lacking  of  any 
real  improvement  in  business  in 
1 1  his  country,  it  .should  he  remem- 
ibered  that  the  major  market  for 
the  company  i.s  in  the  liniled 
Stales. 

.Aside  altogether,  hnxvexer. 
from  the  immediale  situation' 
surrounding  the  company,  there 
are  the  longer  term  prospects 
for  economic  expansion  both  in 
the  United  Stales  and  in  Canada; 
over  the  longer  term,  together! 
with  the  position  of  International 
Nickel  as  a  major  supplier  of 
nickel  and  copper. 

F.x  erylhing  considered  it  seems 
to  us  tnat  Nickel  is  a  better  hold 
than  a  sale  at  this  time. 


"Inxeslors  .Syndicate"  The 
abie  S'''’"'lb  ol  this  investment  conv 

- ,pany  is  rex  tewed  in  a  bulletin 

trnm  Osier,  Hammond  A  Nanton 
Ltd.,  Winnipeg.  ,A  steady  ip- 
mim  crease  in  net  income  has  been 
"ni  recorded  by  the  company.  tA*i- 
«oip!dress  Osier.  Hammond  A  Nanlon 
Lid.,  N’anton  Bldg.,  Winnipfig, 
.\  an.  1 
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What  Capital  Structure 
Is  Best? 


When  8  private  Ompany  dot  ides  to  raise  funds  ft 
through  the  issue  of  bonds  or  sliares,  the  question 
talization  raises  many  knotty  problems. 

A  study  ot  other  Ciompames  in  the  same  held  is  gi 
helpful,  as  who  vxould  expect  to  find  another  xomp 
industry,  xvith  an  equivalent  earnings  record,  equal 
comparable  relationship  ol  equity  to  debt,  and  with 
expenditure  program  in  handi'  Also  differing  needs  an 
of  oxvncrship  often  dictate  the  plan  ot  hnancing  to  be 

A  comprehensive  hnamial  plan— geared  to  the  needs 
—  IS  needed  to  turn  the  special  tacts  ot  every  compa 
the  best  account  As  an  originating  investment  dealer  t 
we  have  the  facilities  and  experience  to  do  this  < 
advice  IS  available  xxithout  obligation.  A'our  inquiry 
conhdence. 
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SHARES 
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to  .Imiif  'MJih.  I9.S7, 

(1 »  Net  lojii. 


LIMITED 

Successor  to  G.  1.  S.  Seriea 
“A”  Tnist,  established 
in  19.11 


Gairdncr  S  Company  Limited 

,M>n  .St.  .Iame.5  .St.  West,  Montreal 
r/c  tor  ,4  .52.5/ 

loronlo  Kiiigslc/n  (Jiiehpc-  Calgarx  \  ancotivpi 
llanillion  Kitchener  I  onclon  Kcimonlon  Winnipea 


I  North  American 
Diversifieotfon 

D  Genciout  Dividend 
Policy 

3  Capitol  Growth 
Potential 

^  PrefeMionol 

Manogemnol 

3  Protection  freie 
Inflation 

^  Immediote 

MarketabUHy 

^  Advontageows  lox 
Position 

^  Foveroble 

Succession  Status 

^  Soie  Guoidianship 
of  Assets 

10  Ouarter'y  Reports 
to  Shortholden 


TAf  Jnre.itmeni  Dfahr* 
Afsoaatfftfi  0/  Canads 


All  Canadian 
Sttiik  Exfhan^ff 


COtSJVAIR 


Con.  Investmenf  Fund 

I  haxp  hpcn  advised  to  invest 
in  Canadian  Investment  F'und. 
land  would  appreciate  your  opi- 
|nion  as  to  its  background  and 
I  tut  lire  prospects  through  your 
'Hints  to  Investors  columns, 

I  .M.R.C. — Ottawa 

Canadian  Investment  Fund  i.s 
the  pioneer  among  mutual  funds 
in  Canada,  having  been  in  ope¬ 
ration  since  the  end  of  19:12.  .Ai 
.Mutual  Fund  is  an  open-end  in- 
xestmenl  trust 
|lhat  the  out.standing  capital 
icnntinually  changing  as  the 
xesimeni  portfolio  of  the  ct 


COrsiV/NIR 


For  short*to*mediuiti  routes 

—■Ahead  in  Economy 
^ Ahead  in  Productivity 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbrokef, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

S44  Howe  Street 
Vancouver  t,  Canada 
MArine  9920  ^ 


Nmw0tt  Membtr  of  a  Family  of  Greafs 
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come  of  the  economic 
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Graph  at  left,  based  on  the  ATA  formula,  shows  that  the  direct  operating  costs 
of  the  "540"  arc  as  much  as  8^  loxxcr  than  the  "440".  Ibis  applies  particularly  on 
stages  over  400  miles;  under  400  miles  the  graph  indicates  the  two  arc  approximately 
equal.  Not  reflected,  hoxxcxcr,  are  additional  reductions  in  airframe  and  engine 
maintenance  costs  because  of  the  more  basic  reliability  of  turbine  engines  and  a 
minimum  of  vibration.  This  makes  the  '■.540"  more  economical  than  the  "440" 
over  any  stage  length. 

Graph  below  shows  the  xcry  definite  superioriiy  in  aircraft  produclixily  of  the 
Canaduir  "540"  over  the  "440",  which  is  as  much  as  .54'’/  at  their  optimum  ranges. 
This  indicates  that  lor  equal  annual  utilization  the  "540"  could  produce  .54'’o  more 
ton  miles;  or  equivalently,  the  Canadair  "540"  fleet  size  required  10  do  the  same 
job  could  be  reduced  by  34'’^,  xxiih  a  consequent  saving  in  capital  inxestmcnt. 
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Group  Joins  With  Advocate 
jin  Nfld.  Asbestos  Developm't 


MacFIE  EXPLORATIONS 

MacFie  Explorations  Ltd.,  ha# 
ordered  a  diamond  drill  onto  it# 
Dasserat  Township  property, 
.some  I.S  mile.i?  ea.'t  of  Norandi 
Qiieber. 


Chik.  Jaealet 


Plan  New  Company  Setup  of! 
Barvue  and  Golden  Manitoui 


Resumption  of  development 
work  on  property  of  ChibouRa-  In  First  Half 

man  .larnlet  Mines  F,td.  will  de-‘ 

pend  If)  a  major  extent,  annual!  Highland  Rell  Ltd.  reports  for 
reports  stales,  on  the  plans  for  f he  fi  months  ended  .lime  .30th  last 
production  at  Copper  Rand  Chi-  riel  earnings  after  all  charges  of 
hoiigamaii  Mines  and  on  the  $ioi.244  equal  In  fi'?  cents  a  share 
fiiliire  price  of  copper,  R.  P.  on  oiil.slanding  stork. 

Mills,  president,  stales.  In  the  No  comparison  is  available  for 


Special  meetings  of  share¬ 
holders  of  Barvue  Mines  Ltd.  and 
Golden  Manitnii  Mines  Ltd,  have 
been  called  for  October  21.sl  at 
which  a  proposal  for  amalgama¬ 
tion  of  the  two  companies  and' 
formation  of  a  new  company 
under  the  corporate  name 
Manitoii  Con.sofidated  Mines  Ltd.  shares  held  and  then  wind  up  the 
will  be  submitted  for  ratification,  company. 

In  announcing  the  propo.sed  Manitoii  (onsolidaled  will 
merger  H.  W.  Knight,  president  a  new  issue  of  fi  per  cent 

of  both  companies,  points  out  that  mortgage  bonds,  of  wbicb 
each  of  them  are  faced  with  approximately  $.3..'>00,000  will  be 
actions  which,  if  carried  out.  bonds  and  will  be 

would  force  them  into  bank-  Barvtie  s  indebted 

ruptcy.  .\ccordingly,  he'  says,  a  pi'Cf^cnt  S  per  cent 

compromise  plan  has  been  lor-  bonds,  and  $l..-)00.000 

mulaled  which  would  permit  ’ Bonds  and  will 

Golden  Manitoii  to  continue  "o  aiailable  to  provide  linance.s 

operations  at  its  mine  and  would  lor  Manilou  t  onsolidaled. 
maintain  Barvue  s  as.sels  .sub-  I  he  holders  of  Barvue  s  present 

stantially  intact  .so  that  mining  B  bonds, 

operations  could  be  resumed  as  "'her  than  (, olden  Manitoii,  will 
and  when  the  price  of  zinc  jiisti-  t<“c;ot'c  •'‘hares  of  .Manilou  Con¬ 
fix,,  solidalcd  al  the  rale  o(  7.S  cents 

b'  I  _  ,  .  'PO'’  •share  in  .selllemeni  ol  Bar- 

By  terms  of  the  arrangement  inri,.h,edncss  for  principal 

Barvue  will  decrea.se  its  capital interest.  .Ml  of  the  shares 
structure  by  cancellation  of  1.205,-  will  be  held  in  trust 


lalion  the  4' 2  per  cent  series 
“B”  bonds  of  that  comruny  held 
by  Golden  Manilou.  Golden  Mani¬ 
lou  would  distribute  the  700.000 
shares  to  its  .stockholders  on  the 
of  basis  of  one  share  for  each  five 


■  .  ^  vocale  Mines  Ltd.,  has  staled  "Our  plans  tor  the  future.  ' 

^  that  at  least  $1,000,000  will  be  Mr,  Lindell  said,  “call  for 

spent  at  the  outset  to  explore  strengthening  our  operations  al 

develop  the  ore  body,  funds  our  .Asbestos  and  Munro  mines. 

,to  be  made  available  by  a  group  It  will  he  .3*2  years  helore  the 

which  will  include  Patino  Limit-  a.sbestns  ore  body  in  Mewloiind 

I ' Canada.  Amel  Corporation  land  will  be  ready  for  com- 
!  jjf  ,.  Inc..  Financiere  Beige  de  I'.As-  mercial  production.  By  that  lime. 

besios-Ciment  S.  A.  and  (,’ana-  according  to  our  studies,  it  is 

T.  H.  ATKINSON;  Weslbiirne  dian  .Johns  -  Manville  Company  believed  lhai  the  world-wide  de- 

Oil  Company  Limited  announces  Ltd.  mand  lor  asbestos  fibre  will 

the  election  of  Mr.  T.  H.  Atkin-  Canadian  .Johns-Manville.  absorb  ('anada's  output  ol  as- 

.son  of  Montreal  as  a  director,  which  operates  asbestos  mines  in  bestos,  including  .Newfoundland. 

Mr.  Atkinson  is  a  director  of  Quebec  and  northern  Ontario,  which  is  expected  In  have  an 

many  Canadian  corporations.  has  contracted  to  manage  and  initial  production  of  .3.000  tons  of 
.  ~  operate  the  Newfoundland  pro-  asbestos  ore  a  day.'’  I 


mine  supplies  buildings  and  F 

equipment.  Bel 

Development  of  the  No.  1 
zone,  report  points  out.  was  en- 
coiiraging  and  when  conditions 
are  favorable  the  company  ex- 
peels  to  mine  about  200  Ions  of 
ore  per  day  grading  about  2.7 
per  cent  copper.  P.  N.  Pilcher, 
general  manager,  reports  No.  1  ‘ 

zone  has  been  explored  between 
the  .300  and  900  fool  levels  and  is 
estimated  to  contain  approxi-  | 

malely  4.50  Inns  per  vertical  foot 
of  2.7  per  cent  copper. 

Coder  terms  of  an  agreement 
in  December  19.5fi.  Copper  Rand  dor 
Chihougamau  Mines  agreed  fo  | 
purchase  up  to  $10,000,000  of 
Chibougamaii  .laciilel  bonds  to 
place  the  properly  into  produc¬ 
tion,  hut  development  result  dis¬ 
close  that  the  company  will  not 
require  these  monies.  Mr.  .Mills 
savs,  .An  amended  agreement  has 
been  negotiated  which  provides  Brospeclors  was 

that  Copper  Rand  will  mine  and  'hot  company  is  continuing 
.Faciilel  its’  policy  of  investigating  and  ap¬ 
praising  mining  properties  and 
Coppei  jpypstrpppt  opportunities. 

During  the  past  year.  .\.  B. 

staled,  a  mod- 
;pent  on  explo- 
change.s  and  ad- 
made  to  the  com- 
inveslmenl  portfolio,  he 
said.  One  addition  was  250. .500 
preferred  shares  of  mining  Geo¬ 
means  Cbihoii-  Physics  Co.  Ltd.  purchased  for 
would  have  no  $2.30,25.5. 
lurlher  expense  in  connei'tion  The  ma,ior  asset  of  Geo-.Scien- 
wilh  the  mining  of  its  Chiboii-  tific  is  7.50.000  shares  of  Tem-i 
gamau  property  and  would  be  agami  Mining  Co,  representing 
tree  to  use  its  liquid  assets  in  the  largest  single  shareholding 
other  mining  ventures.  in  that  company.  Geo-.Scientific 

In  .Inly,  19.58.  Chihougamau  in  addition  has  the  controlling 
.laculet  purchased  ;t4n.l.5.5  shares  interest  in  a  promising  copper, 
of  .Nipissing  Mines  Co.  Ltd.  for  prospect  near  Noranda.  holds 


Canadian 

■hich  operates  asbestos  mines  in  bestos. 
and  northern  Ontario, 
has  contracted  to  manage 

Newfoundland  pro¬ 
ject  with  the  assistance  of  the 
Lons.  V¥.  rere  technical  and  management  skills 

_  of  its  associates. 

Consolidated  West  Petroleum  Bre.sent  plans  indicate  explora 

,  ,  .  .  f  /•  „„„  .A _ _  1''""  development  work  will 

1  Ltd  has.  F,.  F.  ( oste,  president,  .  ,  ,  .  .. 

I  '  '  .  Make  about  two  years,  while  con- 

jreporls.  completed  14  wells  this|j;jp,n.|jpp  3  ,P,j|l  3^,^  other 
lycar  to  date  on  its  leasehold  in  facilities  will  require  about' 

Lake  Flric,  and  is  currently  drill- 1  another  year  and  a  half.  The  mill  ""  'Be  property  of  Maralgo 
ing  a  1.5th  well.  One  well,  presi-  will  have  an  initial  capacity  ol  Mines  Ltd.  at  Hamhone  Lake  in 

dent  .states,  was  drilled  In  test  .3.fKt0  tons  of  asbestos  ore  daily.  ,\orthern  .Manitoba  has  indicated 

the  Trenton  limestone  which  Ft  is  planned  to  ship  the  asbestos  , 

.was  encountered  al  1.649  feel  fibre  from  the  Baig  Verle  area  '‘•"BB'IOO  tons  of  nickel  ore.  ac- 

below  the  lop  of  the  Guelph  for-  in  ocean  going  cargo  ships  to  cording  In  W.  W.  Dennis,  presi- 

mation,  but  it  did  not  show  the  world  wide  markets.  dent. 

favorable  Trenton  .structure  anti-  The  asbe.slos  ore  body  is  one  ol  tonnage  president 

cipaled  and  was  plugged  as  a  dry  .several  located  in  a  l.ifKi  .square  ,,13, p,;  ppp  pp^,  'j,.  ppn,ainp,j 

hole.  mile  area  in  the  Baie  Verte  jp  ,  ,ppp  gpa^ing  n.Rl 

Thirteen  wells  have  been  com- 1  region  ol  the  Burlington  Penin-  ppp,  pjp,.p, 
pleted  as  gas  wells,  ol  which  live  ,sula.  Mineral  rights  to  this  area  jpg  ,.5  per  cent  av  erages  t  in  per 
\vorp  on  the  old  or  inner  lease  are  held  by  Ad\’0(ale  Mines  nickel 
area  and  ei^hl  on  Ihe  new  lease  Limiled  Ihroiish  a  concession  ..  . 

area,  wi  h  he  one  well  now  drill-  ^rranieo  by  fhe  Newloundland  .u^  «  j  *  a  oo 

ing  in  this  latter  area.  The  five  Governmenl  in  19.55.  Th  ,  •,!,  m  1  1 

wells  on  the  old  lease  had  a  com-  The  asbestos  fibre  in  this  ^  .  "  fomposi  r 

bined  dailv  open  flow  of  2.030.(i00  deposit  is  of  the  chrvsolile  type,  j  *■'  ^ 

cubic  leel.  or  an  average  of  Te.sts  indicate  that  the  fibre  i.s  an  'B^  B"  ?'  'B"  '"""ag, 

40f>.000  cubic  feel  per  well.  excellent  srade  lor  ii.se  in  the  j  m  «  -  . 

The  eight  wells  on  the  new  manufacture  o(  a.sbesi os-cement  .  '  2  /ones,  it 

lease  area,  more  than  lour  miles  products.  is  stal<^  are  both  open  al  one 

from  land,  had  a  combined  daily  Officials  of  Ad\'ocate  Mines  north  creek  zone  i.s 


Geo-Scientific 


mill  the  rhiboiigamau 
on-  al  co.st  plus  15  per  cent 

For  such  purposes 
Rand  will  advance  up  to  $500,000 
In  f'hibaugamaii  .laculet  at  six 
percent  interest.  The  agreement.  Keevil.  president, 
lo  become  elleclive.  must  be  ap-  esl  amount  was  s| 
proved  bv  the  Toronto  and  Cana-  ration  and  -^ome 
dian  Slock  F;xchanges  and  slock-  dilinns  were 
holders  of  (’hihniigamau  .laculet  pany's 
and  Popper  Rand. 

.Mr.  Mills  says  that  if  approved. 

Ihe  agreement 
gamau  .laculet 


Norlartic  Plans 
Three  New  Levels 


Mallagami  area.  This  group  of 
claims  was  acquired  based  on 
results  ol  an  aerial  geophysical 
survey. 

The  company  holds  annihei 
group  of  claims  jointly  with  Con 
we.sl  F:xploralion  Company  Ltd 
in  Valrennes  Township,  also  to 
Ihe  west  of  Ihe  Mallagami  area. 
This  group  was  acquired  lo  cover 
an  aerial  elect romagnelic  anom 
aly  obtained  when  Ihe  ground 
was  flown  earlier  in  Ihe  year. 
Ground  geophysical  work  is 
planned  for  this  group  after 
freeze-up.  lo  be  followed  by  dia 
mond  drilling.  , 


Norlartic  Mines  Ltd.,  controlled 
by  Malarfic  Gold  Fields  of  Ihe 
Little  liOng  Lac  group,  will 
deepen  its  shaft  from  Ihe  present 
depth  of  .540  feel  lo  900  feel  with 
three  new  levels  lo  be  establish¬ 
ed  al  625.  7.50  and  875  feel.  i 
This  program  is  being  under¬ 
taken  to  develop  the  downward 
extensions  of  the  orehodies  out¬ 
lined  to  Ihe  .500-fool  horizon  in 
order  to  rai.se  Ihe  daily  tonnage 
output  from  Ihe  previously  an-i 
nounced  rate  of  .T50  tons  to  i.ooo' 
tons.  The  ore  will  he  trucked 
4*2  miles  to  the  Malartic  Gold 
Fields  mill.  i 

Two  diamond  drills  are  in  op-i 
eration  at  fhe  .500-fnol  level  prob¬ 
ing  the  downward  extension  of: 
the  orehodies,  and  a  third  drill 
is  being  used  to  explore  lateral 
extensions  of  the  ore  zones  on  , 
the  250-foot  level.  Down  lo  the 
500-fool  level,  ore  outlined  to 
date  totals  .368.000  tons  grading 
0.171  ounce  gold  per  ton.  Oper  , 
ating  profit  is  estimated  at  $L.3l 
a  ton  and  the  company  will  have  , 
a  three-year  tax-free  period. 

Expectations  are  that  explora  | 
tion  below  the  .500-fool  level  will 
result  in  increasing  the  ore  Ion 
nage  to  well  ov'er  t. 000.000  tons 


REGISTERED 

MAIL 

Fnr  yoiii  triilinBS  of  all 
liltlstv  or  pa<kJ£»S  oon- 
Ifiintni;  impor'iint  rloru- 
ni»nt5  or  oth»r  valuable 
articles.  Repistered  Mail 
provides  sure,  safe 
handling  bom  sender 
to  addressee. 


Tazin  Mines 

Tazin  Mines  Limited  announces 
completion  o(  a  geophysical 
! survey  and  plans  Inr  the  iinder- 
!  taking  ol  a  diamond  drilling  pro¬ 
gram  after  freeze-up  on  ils 
Cavelier  Township,  Que.  pro¬ 
perty  In  investigate  an  electro 
magnetic  anomaly  which  strad- : 
dies  the  Allard  River  in  Ihe  west  I 
part  of  Ihe  property.  I 

The  claims  are  approximately 
five  miles  sotilhwesl  of  the  new 
discovery  ol  Orchan  .Mines  Ltd  ' 
and  the  main  Mallagami  .Syn- 
diralp  ground 

On  the  western  extension  nl 
the  Mallagami  area,  in  the! 
Rurnthush  area  of  Onlarin.  geo¬ 
physical  work  is  under  w'ay  nn ! 
two  groups  of  claims  which 
were  staked  In  cover  aerial' 
anomalies.  Present  surveys  are 


THE  OIL  MARKET 


Trantaetiens  en  Terenie  Stock  Exchange 

(Mnsinf  qimtations  Orl.  *.  IflAHi 

High  Low  Close  >SaieB  Stock  RiiSh  Low  riose 


Ks'ob  stork 


'  .1.000  \rmB  Orb 

.>.000  Aiax 
ll./.iO  ^  P  Con* 
•“n,39l  4m 

17. . MW  Anrhor 
?o„i20  Raitov  S  4 

1.630  Do  pirt 

6fi5  Do  •>‘^4  ptH 

7.000  Rantf 
10.000  Rata 
1,800  Braiss 
1.36,575  Briltalta 
?6,550  Calalta 
l,575  ra!  Kd 

I, 725  C  Oil  l.d* 

J. .700r.S  Oil  v»'t« 

900  cs  r<*ip 

6.205  CdP  MI  Oil 
25.900  r  rhirftr* 
14,130  Crtn  De\ 

H. 730  C  K.v  r,a* 
2.825  r  Hi?h  Cr 
6,475  C  Homewid 
4.797  C  Hujsky 
1,620  00  wl.« 

15.413  Cdn  W  o 
lonr  VVilIision 
,'.000  Charter  Oil 
100  Com  Petr 
15.300  C  Allenbee 
0,065  C  Drasron 
10.873  C  'fir  Mar 
•500  Con  Peak 
2,587  r  West  Pete 
2.025  Tree  Oil 
6.770  Do  vit« 
19.724  Dev.Pal 
6.135  Dome  Pete 
77,400  Diivex 

2.67.5  Fargo 

47.5  Fr  Pale  pr 
3.190  Gen  Pat  4 

1.37.5  Great  Plain* 

It  000  Highvvood 

20,980  Home  Oil  A 

I. 3,932  Do  R 

4,506  H  R  Oil  G 

49,075  Humber 
16.000  Jump  Pond 

1,800  .liipiipt 

8.. 300  LI  Pete 


!  4. .>00  L.vnx 

;  14,500  jMa.itran* 

'  .14.000  Marigold 
'  13,382  .Medal 
I  30,220  Midcon 
'  .>,110  Mill  (ill 

I  26.940  N  Bristol 
9,600  N  Chamh 
7.750  N  Cont 
i  99.850  N  Davies 
LOOT  X  Superior 
I  4,.>50NC  Oils 
2.110  Do  wf* 

550,  Do  pr 
3,n00'\orthland 
I  9,250iOkalta 
I  18,22.>  Pacific  Pete 

29.. >75  Permo  pi 

41.. 500  Peruv  Oils 
I  :>9.70fl  Petrol 

I  7. 82")  Phillips 
'  21. .>00  Ponder 

ino  Prairie  Oil 
6:M.)5  Provo  Gas 
.3.000  Quontn 
2, .">00  Reef  Kxpl 
7.842  RichwII 
9.966  Rocky  Pete 
4.892  Royalite 
.350  Royalite  pr 
419.000  .Sand  Rtv 
1.400  Sapphire 
I  no  Do  deb* 

I  8,519  Scurry 
7,860  Secur  Fr*« 
2,700  .Souris 
10.700  South  II 
12,900  Spooner 
70,115  Slanwell 
12.000  Tex  Cal 
29.290  Tidal 
8.120  Triad  Oil 
147.96.1  Up  Oils 
1 5  '.OOO  Wayne 
21.620  We*tbiitne 
11.478  W  Cdn  OG 
14  160  Do  rt« 
in:L29.3,W  DecaMa 
8.2751  Do  ivis 


Mid-Chibougamou 

Mid  Chibougamaii  Mines  Ltd  is 
carrying  out  a  ground  geophysic 
al  surv'ey  on  a  group  of  claims 
in  the  Burntbush  area  of  Ontario 
on  the  we.stern  extension  of  the 


!  A  KLl  TELEPHONE  SERVICE  j 


I  Wide  4-Monl’h  Gain 
j  Silver-Miller  Output 

I  Toronto  —  Silver-Miller  Mines 
I  Ltd.  produced  a  total  of  .39$. 3.37 
I  ounces  of  silver  in  the  first  four 
I  months  of  the  current  fiscal  year 
I  to  August  .31.  Murray  Cooper. 

I  pre.sident,  told  sharetiolders  ali 
I  annual  meeting  here.  In  the  cor- 
I  responding  period  a  year  ago 
I  output  was  266,806  ounces. 

I  Estimated  operating  profit  for' 
I  the  four  months  lo  fhe  end  of 
I  August  was  2.3.3, .310.  he  said.  Pro- 
I  duction  for  .September  is  esti- 


SMALL 


3.785  Dalhnusie 
I3.5SW  pBtB 


I  ened  so  far  in  the  new  fi.scal 
I  year  and  by  the  end  of  Septem- 
I  ber  will  be  over  $4.30,000,  jMr. 
I  Cooper  stated. 


ICT  THI  CANADIAN  PACIFIC  / 
DEPARTMENT  OP  INDUSTRIAL  DEVELOPMENT 

CIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


Vancouver  —f  Reaver  I.odge 
I  Uranium  Mines  l,ld.  reports  pro¬ 
duction  al  its  Colorado  property 
will  .start  late  this  year  or  pos¬ 
sibly  considerably  sooner. 

Production  al  tbe  gold-silver- 
base  metal  mine  .3.3  miles  from 
Denv'er  could  start  in  about  a 
month  if  an  old  raise  to  the  main 
orebody  can  he  rehahilitaled 
readily.  If  a  new  raise  has  lo 
he  driven  then  production  would 
he  delayed  until  near  the  end  of 
tbe  year. 

Plans  call  lor  initial  output  nfj 
7.3  Ions  daily  with  an  increase  loj 
UK)  Ions  as  development  permits.! 
Braver  Lodge  will  earn  a  70  per' 
cent  ini  crest  for  placing  Ihe 
mine  into  production.  F'.slimaled 
cnsl  nl  placing  Ihe  mine  in  pro¬ 
duction  is  $240,000.  : 


Are  you  plonning  to  set  up 
monufocturing  or  distri¬ 
bution  facilities  in  Canada 
or  to  expand  your  present 
operotion  ? 

If  SO,  you  should  bring 
the  Canadian  picture 
sharply  into  focus. 

That's  where  the  Cana¬ 
dian  Pocific  Department  of 
Industrial  Development 
comes  in — we  have  the 
facts  you  should  know— 
facts  on  plant  sites,  power 
availability,  lobeur  supply, 
row  material,  tronsporto- 
fion,  market  potentiol  and 
other  pertinent  subjects. 

This  information  on 
Conodo  from  coost  to  coost 
is  available  to  you.  An 
inquiry  directed  to  ony 
office  of  the  Department 
will  bring  a  prompt,  private 
reply  without  obligotion. 


MtODUenON . . .  Tn  receive  prn-  j 
ductioB  end  inventory  reports,  j 
msiwtsiw  elfwe  contirt  with  other  j 
depertments:  to  regulate  ache-  j 
dales.  .  j 

IHIIN* ...  To  transmit  orders  to  | 
plant  or  wsrehonse.  speed  ship-  j 
meats,  receive  conhrmsrions;  j 
qtmte  latest  stock  records.  pr,res.  j 

SHIff IN* . .  •  To  ol,tsin  dates,  ex¬ 
pedite  deliveries,  trace  ship¬ 
ments.  issue  routing  instructions. 

M.llN*...Tn  centrslire  hilling, 
speed  invoicing,  clear  errors  or 
disputed  rliarges  rapidly. 
ADMIN!$T«ATION...To  issue  in- 
struetions  to  district  offiees, 
branches,  plants,  warehouses, 
receive  reports  of  all  kinds. 


The  experience  and  jiidjfment  jm  .*ee  behind  fbesc  ey«s  are  avaiiahJe 
at  every  branch  of  The  Toronto-1  lominion  Bank.  Whether  yon  wan4 
adiHce  on  how  to  open  an  aeeonnt  or  how  to  finance  a  bosiness,  there 
are  interested,  experienced  people  anxious  to  be  of  help.  This  frienefiy 
service  applies  to  aJJ  our  customers— tho.se  who  have  just  eome  to  na 
as  well  as  those  whom  we  have  been  privileged  to  guide  through  the 
past  few  difficult  years.  It's  our  job  to  give  you  the  he?>€fit  of  our 
banking  experience  throughout  Canada  and  the  world  ...  so, 
whatever  your  problem,  drop ’m  at  your  nearest  Toronto-Dominion 
branch,  where  there  are  experienced  people  ready  to  help  you. 


I  Capitol  Boost  For 
{  Porcupine  Prime 

j  .An  increasp  in  capital  from' 
I  .3,000,000  to  .3.000,000  .sharp.s  nfl 
j  $1.00  par  value  is  planned  for 
I  Pnrrupine  Prime  Mines  Limited 
I  At  present  there  are  2.730,00.3 
j  shares  nul.slanding. 
j  The  capital  increa.se  and  a 
I  financing  agreement  which  has 
I  just  been  consummated  will  ex 
j  pedile  work  on  the  company's  14 
|!  claim  gold  property  ad.ioining 
j  Barnat  Mines  in  Ihe  Malartic 
jiarea  of  Northwestern  Quebec. 

I  Firm  commitment  has  been 
TttwiiMM  I  made  for  200.000  shares  al  15 
I  cents  per  share  and  options  grant 
I  ed  on  a  further  800.000  shares  at 
jlprice®  ranging  from  15  cents  to  50 


tottNOHIHMNlkOtint 
TolofihONt  iyrttfiw 


TORONTO  -  DOM  IN  ION 


VanevuTt,  Calfory  (•gin*  Winnipag  MsotrMi  Terent*  lonKM,  Cnf. 
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Last  Saturday,  thp  first  of  RffAC’s  new  floet  of  Corriof  4  jptlinprs  to  bp  placed  on  schedulpd  pas¬ 
senger  service  left  New  York  and  fi  hours  and  12  minutes  later  landed  at  London  Airport.  Simul¬ 
taneously,  another  Comet  4  completed  a  west  bound  flight  from  I^ndon  to  New  York. 

We  are  proud  of  this  history-making  event  and  of  the  Comet  4  —  which  is  the  most  thoroughly 
tested  airliner  the  world  has  ever  known.  Proud  also  of  the  one  hundred  and  twenty  jet-tramed 
BOAC  pilots  who  have  already  logged  a  total  of  lo  million  Comet  flying  miles. 

We  prefer  to  look  back  on  these  achievements,  however,  as  simply  another  important  step  forward 
in  providing  the  sort  of  service  that  world  travellers  have  come  to  expect  from  BOAC\ 

We  now  offer  a  chnire  of  jets  to  Britain  — the  Comet  4  and  the  jet  prop  Britannia.  For  flight 
reservations  on  either  of  these  magnificent  aircraft,  see  your  Travel  Agent,  Railway  Ticket  Office, 
or  British  Overseas  Airways  Corporation. 


B  O  A  C’s  COMET  4 
INAUGURATES  THE  WORLD’S  FIRST 
PURE-JET  PASSENGER  SERVICE 
ACROSS  THE  ATLANTIC 


BRITISH  OVERSEAS  AIRWAYS  CORPORATION 

MONTREAL  Laurentien  Hotel  TORONTO  32  King  St.  W.  WINNIPEG  2II  Portage  Ave.  VANCOUVER  779  Burrard  St. 


Comet 


muiiiHmswi 


miHiH 


THE  FlNANCIAl-  TIMES.  OCTOBER  10.  IMI 


For  CURRENT  divMMdt, 
CMiBult  DIVIDEND 
DECLARATIONS,  paf*  2 
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STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  7 


THE  MINING  MARKET 
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6*4 

8*4 

.37%  Do.  ‘B’ 

1  8 

5tT2 

t.oo 

Grafton  A 

1  13% 

13 

7.3: 

1.60 

Gt.  L.  Paper 

1  3*44 

27U 

'  4.4  36*4 

3.^1 

.16*4 

.37%  GI.W.Coal'A' 

1  «ta 

a 

(  8 

6 

6 

.IV/i  Do.  B’ 

!.>.» 

4.00 

I 

5.00 

5.00 

.5.00 

.15 

Greenina  W. 

,3.00 

4.00 

'  5.9 

.57%  Guaranty  Tr. 

23 

20V« 

22 

22 

22 

Gurney 

2.50 

1.90  i 

Do.  Pfd. 

13 

6  ' 

!.?fl 

Gypsum 

1  38 

27  1 

3.4 

.16 

ft.5**» 

.16 

1.00 

RARNBR.  t 

20 

16  1 

:  18^4 

18'/? 

IS'/? 

.80 

r^o.  ‘A* 

;  1,4 

1?  1 

.67V 

2  Humil.  Colt. 

1  18 

14 

14 

14 

14 

42%  Hardfna  Car. 

1  8 

«*• 

7*73 

7-s 

7*7? 

Hayes  Steel 

1  25 

18 

25 

23 

25 

.30 

Rendershot 

:550  ‘ 

1.00  1 

4.60 

4.60 

4.60 

4.50 

Do.  pfd. 

1  82 

73 

1  82 

82 

82 

1.35 

Rinde  A  D 

1  i2 

39'/x 

3.S 

i  48 

48 

48 

.25 

Hnme  Oil  'A' 

1  22 

t4V4| 

'  21 

19*72 

•»0*i 

Do.  B' 

1  21% 

13^4' 

21'/4 

W/a 

21 

00 

Horner  .A 

10  j 

3.3 

15'.4 

135* 

13* « 

l.OOr 

How.  Smith 

1  38 

25>/2 

4.0 

'  38 

36*4 

38 

1.50 

Do.  pfd.  ! 

!  4« 

41  < 

4.3 

'  44 

43*4 

439i 

1.30 

Hubbard  A*  1 

20 

18  1 

2.25 

Hudson  Ba.v  { 

57=a 

39*4 : 

'.  i 

1  OTit 

52*74 

.S7 

1.20 

Huron,  Erie  j 

1  4,5 

32 

3.6 

44 

44' » 

4.1 

Hydro  Eiee  i 

I0‘% 

8  1 

.25 

IMP.INV.  A’  ( 

14 

6*4’ 

13*/-4 

II 

12*7? 

.90 

Imp.  Oil  1 

47% 

37‘/-2 

2.4 

4r4 

46^« 

46V;: 

.55 

Imper.  Tob.  | 

14% 

12V-.2' 

13*4 

13^4 

13*11 

0% 

Do.  pfd.  j 

«% 

.  1 

8Vi 

654 

6*f  ' 

MO 

Ind.  Accept.  1 

•39'.4 

26  1 

4.0 

.16 

33*72 

36 

.1.37^2 

Do.  pfd.  1 

98 

90 

95 

95 

90 

1.68*4 

Do  2'.  1 

49% 

43V4 

•  -i 

.50 

Inferaoll  'A’  1 

7=4 

6*/a; 

•  -  i 

la«li.>  i4.25  2.70  1 

3.8.5 

l.jO 

3.50 

Inl.  Cem.  pf.  ; 

16t« 

10' • 

1544 

14*7? 

15‘'4 

InId.Nal.Gas  ! 

8 

3%l 

•  ( 

7^11 

7H  ■ 

.55 

Int.  Bronze  | 

14 

10  , 

M2»/3 

Do.  pfd.  j 

24 

19  1 

6.8 

24 

n 

n 

3.00 

Inl.  Mill.  pf.  I 

70 

87 

5.7 

1.95 

Intn .  Nickel  I 

86U 

M'rt 

4.4 

86l« 

82*4 

AS  94 

Inter  Paint  ; 

12 

8%' 

12 

12 

12 

1.20 

Do.  pd.  ! 

23'/i 

20  !  ! 

5.3,' 

22*72 

22*7-2 

22V3 

2.25 

Inter,  Paper  i 

112 

8S'%i  : 

2.7 

112  109  lOO 

5.00 

2.40 

2.00 


3.00 

1.00 

1.00 


3.7ft 

2.40 

2.00 


Tor  Mori 
Trad. Fin. A* 

Do.  5%  I  44V3 
Trans.Mounl.  \  14^ 


I  10494  101  I  4.8 
I  45>/B  319s  .5.4 


..XSi  UNION  ACC. 


10 


0,78 

1.76 

2.80 

19.86 

23.94 

1.76 

1.76 

27.84 

0.8.) 

1.85d 

I.OM 


4..)0  3.,77»/b 


30.63.5 

12,5a5 

9.65.) 


Do.  pid. 

11  8 

,  8-0 

Uaion  Gxs 

18!^  16 

Unit.  Amii.s. 

I  8  7 

Unit.  Cp.  ‘A* 

I  29  25 

.4,3 

Do.  ‘R’ 

}  24*/4  16  A4 

,  3.3 

Un.  Fuel  A' 

1  60  50 

3.1 

Do.  B’ 

53  44 

! 

Un.  Steel 

I  l.V'4  12 

,  6.9 

VAN  ALLOY 

4.2.*)  3.2ft 

Viau 

1  68  83 

4.8 

i  Viceroy  A 

,6.40  4.3.1 

i  • 

1  Virg.Dar.  pf. 

1  14  10 

WAINWRl. 

|S.40  2.00  1 

1  "1 

Walker  Hir.  | 

:  31*  a  24*72 

'  .  I 

Waterman'!* 

t  Ola  4 

Wateroiix  1 

1  7Va  Hn 

Westeel  | 

'  13*41  10*4 

W.C.  Brew,  j 

33  .10 

3.6 

W  Groc  *A*  1 

1  37^  30 

.5.7 

Do.  pfd.  1 

[  29V4  25  , 

Weston*  ‘A’  j 

33  21*72! 

'  3.0 

Do.  B*  i 

33  2OV2I 

2.0 

Do.  4’/a  pfd. 

tVn 

4.7 

Wilson  J.  C.  1 

9  7H' 

Windsor  Htl.  | 

.1.4  21 

■  ■  j 

Wpg  C  Gas 

i  8>H  2 

'  -1 

WoodG.H.  p.  I 

96  93 

.  1 

WoodsG.H  pf 

96  39 

.•I 

Wool  Comb. 

8  6 

-1 

YORK  KMT.  , 

2.50  1..50 

Do.  pfd.  1 

33  2ft 

■1 

ZELLERS  1 

.12^4  '^6  ' 

.1.9 

Do.  pfd.  1 

50  42  ; 

4..1 

BANKS: 

r.  NArNE.  I 

48  .17 

3.6 

C.Bk.Comm.  | 

•>4*4  40*74 

3.0 

Imperial  j 

60  43V4 

2.9 

Montreal 

51*4  38 

3.1 

Nova  Scotia  j 

70*^  .41  1 

.1.2 

Prov.  Bk.  } 

.^5  .10 

Royal  ! 

73Vv  53 

2.9 

43u  39  47H 

42  42 

IIH  11  119f 


29  28Vv  28Vi 
24V4  2294  24*4 

59Vi  39Vi*  59«/B 


l5*/4  I49ii  15I4 
3.35  .7. .75  3.75 


6.25  6,25  6.25  —.15 


2.80  2.70  2.70 


32'/v  32*/?  32La 


—  H  37.215 


420 


18..S50 


!,625IArad  Uran 
69.700;Advocalc 
7,805'Agnico 
10,500!Akaltcho 
17.030  Alba  Kxpl 
4.290'.Aigom 
190'  Do  deh 
3,9510|  Do  vtw 
1,800, Am*Larder 
.76.909'Amal  Rare 
3  833  Am  .\>ph< 
9U!Amurex 
3!.480;Aoa('on 
•»  i,290'Anglo  Hu 

.1400  Ang  Rouyn 
ISi'  62.386  Ansil 
•100  ft.OOOIApex  Res 

3., 5.70  7..500  Arcadia 

18.100  Do  wis 
.10.208  Area 
-fln  14.700  Ar  ion 

5,867  Asamera 
2.000  Al!aR  Yk 
2,350  177,850  Allin- Riif 
2.050  7.000  Aubelle 

987  50.430  Aumai  ho 

1 6,550.' Aumaqiie 
^  1,800. Aunor 

174  3.600  Avtlla 


Higk  Low  Cloaal  bales  btCN'k 

.06'9  .06*  V  .O6V1  )0,000'Kirk  Town 

4.25  3.15  3.30  8,768  Labrador 

.34  52  .32  8,411 'Lake  Cin 

..58  .4.5  ..50  8,958;L  Dufault 

.08Vv  MVrj  08  80,OOOlLake  Ling 

16.50  15.37  15..50  22,250|L  Osu 

99.00  99.00  99.00  1410  L  Shore 

5..50  4.75  5.10  S.OOOIL  Wasa 

.16W  .15  .15  SOOjL  Lu/ 

.30  .31  .21V,'  16,340;Leitch 


Rigk  Law 


4.00  4.00  4.00 

.60  ..53  .60 

11..S0  11.12  11.25 


.17V 


61  .70  I  21400iLencourt 


2^,0001Lexindin 
1,917;LL  Lac 
30,866, Lomega 
14,.150  L^ado 
1,550  Do  wts 
1.500  Louvict 
92.800  Lyndhift 
0.1  4,350  Macas.^a 

00  '  27.500  Macdon 

I3>/?  469.960  Macfie 
13,900  MacLeod 
8.188  Madsen 
■  15  14.000  Magnet 

.05  !  8.800  MeUrtic 

•  15  11,413  Maneast  U 

09  219,600  Maralgo 

••4.5  3,500  .Marcon 

.05  195.475  Maritime 


.(MVb 

1.82  1.8?  I 

.04*4 


3.10  3.00  3.00 


,10 


.21 


1.72 
.08  V) 


.17Vb 
1.07  LAS 
2.40  2.35 

.05’*  .05 
1.01  .95 

.08  .07V 


.32V 


.28 


l..V> 

1.0.5  Tor. -Dorn. Bk  |  sm  38  3.5 


.>4%  52V?  .34*4 
60  58*4  .S9V? 

51*4  )0  ')l>4 

70Va  69V2  70Vt 
.15  31*4  35 

73V3  73V2 

5IV4  49*4  51</4 


2*4 


9,931 

1,044 

12,463 

8,518 

1.400 

15,034 

12.059 


Do.  pfd. 

Inter.  Pete, 

Inter.  Util. 

Interpr.  Pipe  |  .MU 
Inv.  Found.  |  44 
Do.  pfd.  I  33 


32U 


1.77 


IIV. 
fou;  3.0 
SU'  *.2 
1..M)  ;  , 


!  13 

14 


MV.  13 
'12 Vi  ISU 
7U  7U 


l.jO 

7.00 

2.00 

l.OOr 

.;io 


l.lliU  JAllAU.A  PS  I  M 
S.25  Do.  pfd.  i  10.1 

1.30  Johns  Man  |  .14 
.lOr  Journal  Pub.  I  10 


3Ha  2.3|  .30  49  49 

21'/3:  3.1|  32U  31  •12U 

30^', I  ..|  33U  31 U  .i3U 

40  ;  I  42  42  42 

50  I  5.0  32U  .12U  .r2‘/a 
:!3  2.9  SOU  .30  .rO 


Famed  per  share  is  amniint  earned  in  ronnpan.v',  fiscal  .year;  for  purpose,  i 
personal  income  tax  return,.  "Dividend,  "  are  iihown  no  a  calendar  .year  has! 

I  Include,  1930  .year  (fiscal  .year,  endinft  Jufv  1.  1930  to  June  30.  19091.  F.arninfi, 
not  im  market  relate  lo  I93V  year,  t  Includes  extra,,  d  Deficit.  Yield,  are 
hamf  on  calendar  19.30  dividend  ralt  (inrludino  exira,  at  the  clo.sint  price 
Friday  previ(«i.,i.  x  Odd  lot,.  •  Paid  on  acfxruat  of  19.30  year. 


NEW  YORK  STOCK  MARKET 


ISnpplled  hy  hhearaaa  Rammlll  A  Ca.l 
Rid  Askedi  Rid  Askedi 


irtasinc  aaatalions  Del. 
Rid  Asked 


.  19.301 
Rid  .A*ed 


*1 


7.1' 


.3.0  lOaVr  10.3  10.3 

4.03  4.40  4.03 
34'/, 


45  I  3.31  \34 
24'^:  2.9'  33 


4.0  20U  20  21U 


.94  Do.  '  A' 
l.UVa  Can.  Fork. 
!.12Vi  C.  Iron  Fdry. 
3.18U  Do.  Pfd. 

C  Mathino 
1.30  Can.  Malffni 
.07U  Do.  pfd. 

.I7U  C.  Pack.  ‘A’ 
.07U  Do.  B' 

3.53r  3.001  C. Per. Mori. 
4.40  4.10  C.Safew.  pf. 

1.00  1.40  C.  Sleamxhip 

.ii2Vi  Ii2'/i  Do.  pRi 
1.25t  .75  Can.  Vinegar 


I  20Vii 
j  26U 
i  34U 
I  100 

I 


2.00 

1.17 

1.75f 

1.75T 


'!3  4.4  34  U  32U  34U 

05  4.3  97  97  97 

OU'  4.5! 

40  3.2  iU  Ii2'-a  «3 

23  4.7  25-U  25»/4  2aU 

.13  ;  40'U  40  4S 

34  I  41  4«V4 

00  .1.31  112  109  lllU 

10  4.3  93  93  93 


I  40  309l  2.3 

13U  11  4.7; 


.00 


.«0 


12Uj 


ps  1« 


1..3(l 


l.Md 

0.19 

2,07 

2.10 

e.l5d 

7.27 

0.69 


Cdn  Arena 
i:dn.  Baker. 
Cdn.  Brew. 

Do.  pfd. 

1.50  Cdn.  Bronra 
3.75  Do.  pfd. 

.75  C.Canners'A’ 
.60  C  Celanesa 
.75  Do.  1.00 
1.31U  Do.  1.7.1 
...  C.  Cli.6iCal, 
v! .  C.  Conv  'A' 

Do.  B' 

Cdn.  Collons  . 
Do.  ptd. 

Cdn.  Dredie  i 
C.  Fairbanks 
Cdn.  FoinI 
Do.  pfd. 

Do.  ‘A’ 


35U  2S4t  3.0 

27  20  '  7.6  26  26 

90  95  S.l  95  95 


1.23 

0.20i 

13.37( 


1.3  I  1.69 
2.550  1*7.50 
no  ;  6.67 

'  313.24 
480  i  t.94 
250  '  1« 

.105 

863  35.41 

75  :  J.M 
135  '  >.0* 

441  I  10.44d 
700  0.61d 

19.44d 
100  *.3» 

24.22 

4.69 

3A8.M 


t53a  13  i  5.2 
17'/i  mx,  4,1 


1  16 


15 


14Vi  14V.  MVa  • 
17'/j  I6U  17%  + 


I  » 
t  7%  4U 

13.00  3.00 
,4.25  4.00  I 
,  11V4  3 

'9  3  1 


3.6  33  37  33 

7  64,  6>> 

.1.00  .1.00  3.00 
4.25  4.23  4.23 


1.15 


13  '  4.5l  24 


3.80  2.50 

46%  “ 


I4»4  5.71  22  21 


OU  9 
23V4  24 


I  47  46',x  47  +  % 


S6.37  12.00'  12.001  C.  Gen.  Elec 
1.53  1.32Va  l.OSr  C.  Gen.  Inv 

1.00  .75 


1.20 

0.47 

1.34 

3.47 

0.96 

126.29 

5.60 

0.13 

1.03d 

0.32d 

1.75 

67.03 

47,03 

47.03 

3.12 

0.29 

0.35 

1.27 


I  7% 
I  13% 


.06 

•0 

0.00 

5.00 

4,00 

1.75T 

.20 


6.00 

3.75 

3.00 

1.50 


C.G.Secc.'A’ 

C.  Hy.  Carb. 

C.  Ice  Mach. 

.10  Do.  ‘A’ 

.40  Cdn.  Ind. 

2.61%  Do.  pfd.  I  A3 
2.00  C.  Ingersoll  I  55 
.70  C.Int  In.  Tr.  I  19 
Cdn.  Loco.  I  15 
Cdn.  HarcoaJ  13.30 
.60  Cdn.  Oil 
Do  67* 

Do.  57, 

Do  4% 

C.  Pac.  Illy. 

C.  Pet.  Pf 
.20  C.P.AP.Seci. 

Cdn  Salt 
Cdn.  Silk 
.55r  r^ln.  Tire 
1.75  C.  Util  pfd. 

.12%  Cdn.  Vickers 
.40  C.  Wallp.  'A' 

.40  Do.  ‘B’ 

.75  C  West'housa  1  57 
.75t  CateUi'A'  I  31 
Do.  -B’  I  50 
Chart.  Tr.  I  .39 
Chat  Gai  I  30% 
Circle  Bar 
Do.  “A"  6 

Coch.  Dunlop  i  20% 


4.5;  32 
.  :  19U 


19  19 


5%' 

SU  7.3. 


4.6i 
7.11  49 


17%  17  17U  4  V,  2,866 


1.20 

1.20 

LABATTS 

1  20 

18'7a  4.8  26 

7.00 

5.25 

L.  Wds.  pfd 

128 

132  1  .5.6, 

.60 

.60 

Lambert  ‘A’ 

lO'.s 

8*72  6.0  9*2 

60 

.60 

Do.  B’ 

12% 

12*72 

1.25> 

l.OOr 

Laura  Secord 

25 

19  S.O  24*4 

.60 

.60 

Laur.Acc.'A’ 

I5',s 

IOV2  5.0 

1.00 

1.00 

L. Jones  A' 

21 

19 

Do.  ‘B- 

24 

33  :  . 

60 

.45 

Lewis 

11 

8', a  .5.7  .... 

2.06 

1.03 

Loblaw  Gr 

120 

80  ,  2. 

z  ... 

1.50 

1.12%  Do.  Isl 

32% 

29%;  5.0.  29'.2 

2.06 

1.03 

Do.  ’nd 

55% 

47l;a  3.9, 

Ldn.  C.  Inv. 

9 

.IVzi  • 

9 

1.00 

t.oo 

Lowney 

nw 

2f*7a,  3.6  38*72 

.90 

McKlNN.S.S. 

10'/» 

10  1  . 

1  . 

5.00 

3.75 

Do.  pfd. 

90 

96 

I 

2.75T 

1.75r 

MncL.  PAP 

79 

61  ,  3.51  79 

50 

.25 

MacMU.  -A' 

34% 

20H 

34*4 

l.OOr 

.«0r 

Do.  B' 

35=i 

23*a  3.8  35 

LOO 

.75 

Mailman 

24% 

18  1  . 

5.00 

3.75 

Do.  pid. 

92 

90  i 

6.U0 

3.00 

M.  Suf.  pfd. 

100 

94  1  6.0!  91'.x 

l.SOt 

.90 

M.  U.  Gird. 

22 

19V2 

.50 

.25 

M.  Lf.  Mill. 

11% 

7V2.  5.7;  nn 

4.50 

3.75 

Do.  pd. 

96 

83n  5.6. 

.40 

.30 

Mas.  Fcri. 

I0>,4 

i%l 

;  9*4 

4.50 

3.75 

Do.  pfd. 

100 

77%  4.51  98 

.50 

.25 

Maxwell 

.5% 

VA  '  . 

1  .1^ 

.60 

.45 

McC.  Gr.  ‘A’ 

25 

22  i  . 

1.00 

.75 

Do.  B 

25 

23*4 

25 

1.65r 

1.20 

McColl  Froo. 

«7',a 

.50  3.3 

67',^ 

4.00 

4.00 

U(>.  pfd. 

9;i 

87  4.3 

Melchers 

III 

8  ;  .. 

e 

.70i 

..10 

Do.  ptd. 

lO'.x 

13 

16*7^ 

Mercur.v  Ch. 

14 

.3  .. 

2.85 

2.7.5 

Mer.Pap.  pf. 

49 

45  !  .. 

48V? 

.75 

.75 

Mex.  Lifhl 

X3',-> 

IO'/2 

1.00 

.75 

Do.  pfd. 

14% 

to  ,  7.1 

M.W.Ind.Gas  12.10  1.29  1  .. 

l.SO  1 

.20 

.10 

Milton  Brick  ,3.;!0  1.95  ! 

2.80 

1.60 

1.20 

Minn.  A  Ont.  | 

34 

21 '/4  4.7 

,14 

1.25 

.93-% 

Mitchell  J.S.  1 

33 

3.1  3.8 

.25 

.30 

Mitch.  R.  ‘A’  ' 

8% 

.ft 

Do.  ‘B’  :2.00  1.00  ' 

2.00 

LOO 

75 

Mod.  Lont.  A 

laVa 

11%  8.4 

1,40 

1.15 

Molson’s  'A' 

4ft 

26  ,  . 

45 

1.40 

1.15 

Do.  ‘B’ 

4ft 

26%  . 

4ft 

Monarch  Kn.  IS.OO  3.25  j  . . 

3.00 

Do.  pfd. 

73 

46  !  . 

LOOi 

1.00 

Mon.  Mort.  I 

35U 

.13  1  . 

1.00 

.75 

Mont.  Loco.  1 

17H 

14=,.:  5.6 

17 

2.00 

1.00 

Mont.  Refrif.  I 

40 

39  i 

2.00t 

2.00 

Moore  Corp.  1 

81 

64  :  2..> 

81 

.84*4 

.67'/2  Morian.  H.  I 

22 

lain;  4.1 

22 

4.75 

3.56 

Do.  ptd.  1  IO2V2 

90  4.7 

98 

1.20) 

1,00 

Ml  By]  Rice  i 

13% 

13  1 

.Allied  Chem  95%  Com.  .Solvent 
4Jlied  Store,  49%  Com 'I  Edison 
AlU,  Chalmers  28%  Con.,  Edison 
Amer.  Can  51%  Crane 
Amer  Cyan  529sl  Deere 
Am.  Radiator  13%  Del  A  Riid. 
Am.  .Smelting  .30  i  Duoglas 
A.T.  A  T.  192%  Dow  Chem, 
■Am.  T<B,arco  OOV,  Dupont 
.Anaconda  60%'  East  Kodak 

I  Atch  T  A  sr  25  I  El  Paso  N.G. 
'  Raldwin  Lim  xd  13c.  Gen  Electric 
BAD  45  IGen  Motor, 

.36%  Goodrich 
49%'  Goodyear 
73»4  Gt.  No  Ry 


13%  .lone,  A  Laugh  .37%,  Raytheon 


Bendix  Avia. 
Beth  .Steel 
Borden 
Budd 
iC.P.R. 

'  Caterpillar 
Celane.se 
C  A  O 
Chr.vsier 
Colombia  Ga, 


,32V4.  .lobns  Manv 
35*41  Kennecott 
324s  Lockheed 
46  Loews 
24ys  Merck 
i9U  Minn  Moline 
66‘'4  Monsanto 
20'2  I  Mont- Ward 
125U  Motorola 

Nat.  Cash  B. 
«  ,  Vat.  Df.,l. 
.Nat.  bteel 
N.Y.  Central 


K8'2 


I  Republic  Steel 

1W%  St  p,p 

Schenlev 
2OV2  g,  «... 

^  ,sSears-Roek 
^i^JSheU  Oil 
.15Vi '  Sco-Mobil 
South  Par. 

47,.  South  R.R. 

St.  Oil  Calif. 
.,j4-:Stan.  Oil  N..1. 

Texa*  Co. 
JJf^iTexa*  G.  Sul. 
Union  Carb. 


flg  I  ;x.T.  ':'V2i Union  Carb.  116** 

47'*'  Am.  Avn  union  Pac.  im 

United  Aire.  82 
1n%|  United  Airline  IIV. 
a2'-i,  Indland  .Sfl.  120%'  Pepsi  Cola  24  |U..S.  Rubber  40% 

224s  Inl.  Harv.  38%  Phillips  Pete.  46‘/alU.S.  Steel  62Vi 

66  lint.  Nickel  Ak'’,  Pure  Oil  40%, Westinghoiise  66% 

.i9  Inl.  Paper  112%l  Radio  Corp.  37%  Woolworth  43U 

!0%  Int.  TAT.  47%  Sperry  Rand  3214I  Vour.gstown  S.  IM-U 


Gulf  9,3  4-r.Stkll6U 
30%  Illinois  Cent  4514  Peno.  R.R 


3.500  ! 


UNLISTED  SECURITIES 


ft  V  l,r>00  Bankeno 

.18 

.17*/: 

1  .18 

42.700  Martin 

1,950  Bankfield 

-08 

.07*/: 

t  .08 

58,200  Matatch 

ft  .164. ':83  Barnat 

I.9.S 

1.60 

1.6ft 

13.900  Maybrun 

S  55.33.1  Barvue 

.14 

.07 

.12 

600, McIntyre 

3.000  Bary  Expl 

.68 

.66 

.68 

18.979  McKen 

)  8, .185  Base  Metaln 

.19 

.18 

.19 

14,400  McMar 

ft  99,300  Baska 

.2.1 

.19 

.19 

1201.090  MeWatterf 

y  19.940.  B  Duq 

.22 

20 

.22 

6,000  Mem 

)  8.600  Beaucage 

.31 

.30*-! 

1  .30*.? 

95,050  Merrill 

.1,400  Beav  faOdg 

.25 

.22 

.22 

14.600  Meta  Uran 

1  24.200  Belcher 

MO 

1.01 

1.0.5 

34,8.>0,Midriin 

1  26.600'Bethlm 

1.02 

9'* 

.9.5 

1  27.881  .MilJiken 

'649.499  Bev(  on 

.20 

.15 

.17 

'  1,550  Minda 

1,000  Bibie 

.0,3*/? 

.05'/^ 

7.071  Min  Corp 

>  20.326  BIcroft 

1.00 

.0.^ 

.95 

i  71.785  Min  Ore 

7.450  Do  wtx 

.LI 

.12*^ 

.12*/? 

;  3,120  .Moneta 

34.400  Bidcop 

.20*? 

.18 

.18*  a 

13,242  Mt  Wright 

30,700  Black  Rav 

.31 

.26 

.32 

;  22.865  .Multi  M 

3.000  Bonville 

.03*/^ 

.05 

.05V? 

8,800  N'ajTia  Cr 

10,000  Bordular 

06*^ 

.06 

.06*/7 

1  33,100  Nat  Expl 

3.200  Bouacad 

.07 

.07 

.07 

211,900  Nealon 

I  j7,100.Bouzan 

.57 

46 

.55 

6,150  .Ne.«i  l..ab 

1.1,300'Boymar 

.08 

.07 

.08 

j  2,030,  New  Alger 

3,640  Bralorne 

8.10 

5.90 

6.00 

1  41.400  New  4th 

1.1,100  Rroul  Reef 

..W 

.50 

.32 

1  5,500  New  Rid 

5,000  Brnbr:st 

.05 

.04*/? 

.05 

10,900;New  Cal 

.1,000  Bruo^mnan 

.06 

.06 

.06 

'  MOON  Concord 

14 .850|  Brunswick 

4.2ft 

2  80 

4. '25 

39,000  New  Delhi 

1  MAOOiBuffad 

.09 

.06 

.08*/? 

6,150  N  Dicken 

j  11,000. Buff  RL 

.07*/a 

.00*/7 

.07  V? 

181,808  N  Goldvue 

4.000  Bunker  Hill 

.10 

.09*^ 

.10 

15.075  N  Harri 

66,049, Cable 

.34 

.23 

.28 

1 368,850  New  Hosco 

64.396  Camp  Chib 

7.9ft 

6.10 

7.75 

1  U-766  New  Ja.^mn 

600, Camp  RL 

8.40 

7.90 

8.0ft 

i  10,150, N  Kelore 

6.513  Cdn  Vitoria 

.07*/? 

.06*/? 

.06*a 

1611,330  Newlund 

,  525  C  Coliiertef 

5.2ft 

5.00 

5.25 

7.900N  Man 

1  8,720, C  Dyno 

.64 

.60 

.61 

'  370,573  N  Mylama 

'1,795.186  C  Malart 

1.22 

.81 

85  , 

.  6.000  Newnor 

67.087  C  N  Inca 

.V> 

.12 

.34  j 

1  975  New  Rouya 

:  63,299  Cdn  NW 

.48*? 

43 

.48 

'  2,120  N  Senator 

i  7.000  Canam 

.24 

.20 

.24 

i  11,619  Nickel  M.ft 

8,629  Candore 

17 

15*  ? 

.16  1 

1  4,300  Nick  Rim 

•  248  13:1  Can-Ei-in 

.36*/? 

.29 

.38  1 

16,100  Nipissing 

35,371. Can-Met 

1.1.1 

l.O.ft 

i.as 

22,700  Nor  Acme 

7.425  Do  wt.x 

.45 

.40 

.40  ! 

200,000;Norlartir 

20.050  Captain 

.12 

.11 

.12 

16,134  Normetal 

3,000  Cariboo 

.75 

.73 

.75 

42,883  Noi  pax 

3,700  Ca:^.viar 

8.00 

7.8,1 

8.00 

21,250,  Norsync 

'  300  Castle 

3.90 

3.70 

1.90  ‘ 

81.125;Nortbcal 

1,600. Cayzor 

1.00 

3.00 

3.00  ’ 

37l529  N  Goldcre?* 

23.246  Cent  Del 

9.15 

8.45 

1.90 

790.765iN  Rankin 

13,I69  Cent  Pat 

1.05 

96 

1.05 

42  107  Norlbspan 

27,680  Cent  Pore 

.28 

.20 

.26 

13,473,  Do  A  wts 

27.200  Cheskirk 

.06 

.05*/? 

.06 

2.300  North  Can 

2L000, Chester 

.21 

.19V6 

.21 

25.200;Norvalie 

1100.247  Chib  .lac 

.62 

.4.5 

.60 

10.400jNudulama 

23,000  Chib-Kay 

.17 

.14 

.17 

2,000'Obaska 

3.2,400  Chib  M 

1.40 

1.01 

1.40 

129, 953, O’Brien 

1  10.100. Chimo 

.55 

.51 

.52 

6.700  Ogama 

1  3.400  Chrom 

ft.  20 

2.40 

.1.15 

2.8000ka  Rare 

!  7,100'Coch  Will 

2.57 

2.  .15 

2.42 

11.700, OXear> 

47,606  Cody-Reco 

.24 

.18 

.22  I 

84.364|Opemisfca 

5,400  Coin  Lake 

.15 

.12V3 

.11  ! 

8,500;0renada 

267.700  Coldstrm 

.46V? 

.31V? 

.4.5  j 

■i.050iOrmsby 

7,000  Colomac 

07*/-4 

.07 

.07  I 

8  016  Ofisko 

1.1,943  Comb  Met 

40 

.31 

.38  i 

2,730|Pamour 

12,200  Coniaga^ 

58 

.52 

.00  \ 

6,000'Paramaq 

1,775  Coniaurum 

.33 

.30  V? 

.30V?  i 

11 6,300,  Parbec 

2;500  Con-Key 

.21*/? 

.21 

.2)  i 

8..186j  Pardee 

5,833  C  Bellekenn 

.12 

.10 

•» 

4.600  Pater 

'  >0  84  00  85  .10 
.3.5  .28  ..\8 

oil  .Oft'rk 


2-30  2.15  2,  IP 

.07'?  ,07  .07M 

14,50  12.50  14.00 


13  .lO'/B  .18 


1.41 

.08*^ 


4O8V.1 

.73 


1.80  180 
.ISW 


I..50 

.09*4  10 


fOnpplieg  hy  Kippee  A  Ce.  lac. I 


fCleaiag  qnetatlAii*  Ort.  1.  fP.58i 


85Vb  f  Vh  1.4P4 


1.85  i.pn 
2.80  2.10 
.12*4  33Vi 


43*'?  44Vi  f  I 


Alexand  Bide  C 
Ang  C  Tel  AC 
Beaiiharnois  Pr 
Do  L  H  Pow 
Bor  Floor 
BC  Sugar 
^  Brin  Pet**  C 
'  Brit  Am  Asxur 
BrockviMe  T 
Can  Delhi  P 
Can  Fire  .Ac 


13  V* 


1.700 


Can  Indemnity 
Can  Life 
,C  Mot  Lamp..; 
!(an  Sttp  Oil  .1' 
L485  'Cole  Coll  A  .. 
*35  Do  B 
C  olonial  S 
3,7;»o  icommerci  Life 
195  Cawthra  A  U 
A  W  rhase  U 


Bid  Askediv'ona  Theatre  A 
10  20  Do  B  Z'/i  .... 

.14Vi  I  Continental  I.ife  80 

Cousinn  E  I'  lo 

'Crown  Life  new  115  12ft 

Cuban  S  Sugar  8 

18  Dally  Mirror  A  2.20  2.40 
;  Det  Int  Bridge  16 

9:i  ’  n  of  C  G  fnsur  40 

tiP  ^  Dover  Ind  10  11 

8'*'4  Eastern  Trust  2K  2ft 

,  Emp  Life  23  pf  10 

:  Essex  Pack*d  1  .... 

fft  Excelsior  L  n  130  .... 

t  Galt  Brass  70 

I9A«  G  Br  A  Inc  C  18 

Gt-West  Life  2ft8  368  . 

Guay  C  NA  110  ) 

Halifax  Ins  UVe 
H  Bay  fex  stk>  25  ?6 

Imp  Chem  Int  4^/^ 
fng  ic  B  pfd  100 


Inr  Holdings  ?4 
Laurent  6  pfd 
La  sSauvagai'de  45 
F..dn  te  Can  A  pt  40 
Monarch  Life  275 
McCarthy  M  A  1 


Do  B 


.25 


Mtl  City  &  Dis.  .52Va 
*  .s  Lit**  \.'3-’»oc  n  27u 
tl  'xNB  Telephone  llVb 
2ft  NS  Trust  17 

j  Oland  Brew  A  14 
....  Ont  k  Que  Rly  100 
. . . .  Rob  .TAW  21 
....  Sherbrooke  Tr  300 
Sov  Life  25  pfd  95 
»8  iStrategtc  M  T.5*a 
10  Istnd  Fuel  4'i  p  .13 
Stew  te  Lloyds 
‘6  Tor  Gen  Ina  22 
4H  Waterloo  M  8 
Western  Life  55 


^  2.605 


VANCOUVER  STOCK  EXCHANGE 


4.206  (SnpphffI  by  James  Richardsen  A  Heast  triesing  euetalien*  Oct. 

LISTED  STOCKS 


13U  13 


2.00  [  I 
30V4  2.7! 

160  140  :  3.5i 

IH  97V2  5.0 
88Vii  85  I  3.2; 

30H  20Ve  5.8  39A«  29 


2.65  2.65  2.65  —.05  30 

28  27?»  27H  —  H  10,160 


2.79 

1.69 

5.13 


NAT.  DRUG  I  t3Vs  U 
Do.  Pfd.  ,  t3U  11 
Nat.  Grocers  1  22Vk  20 
Do.  Ptd.  28  24^4  8.O1 


—  H  1  ..WO 


I  169>  11 
17.00  5.00 


14*s  14 


29V« 

14V4 


22'/7  22>/a  22Va 
'  1.10  130  130 


27 


1.12t 

1.40 

1.00 


90  I  5.1! 

20»'4  6.6:  23  22V.:  22*/4 

18  ,  25t4  25V4  25V4  •  • 

18  I  .  i  26  25  26  •!• 

44  I  1.1!  56V%  55W  56  — 


.50  I  2.7  as  as  55 


—  V4  1,145 


20  20  ?0 


10=4' 


19'a  19‘2  lOVa 


Do.  ‘A* 

Cockahuit  )  UVa 
.75  Cxtghlin  B.  J.  t  17 
.43  Comb.  Ent.  I  11 
.30  Cond.  Nat.  I 

.50  Cons.  Bak.  I  OVa 

C.  Divers.  A  11.00 
1.00  Do.  pfd.  I  29 

1.00^  C.  Min.ASm.  I  *21Vi 
1.80V  Cons.  Paper  ;  40 

Cons.  Text.  d..50  2 
.60  Consum.  Gas  I  33*/S 
1.12Va  Cons  Glass  !  33 
..50  Corby ’A’  1  H*)!  IjVa  6.1  I9''i 

..50  Do.  -B’  1  19  16  ■  6.1  18' j 

.62Va  Cosmos  1 

0.56  .20  .15  Craig  Bit  13 

1.92  80  .7,5  Crain 

6.67  2.00  1.50  Crown  Cork  | 

1.85  .60  .70  Crown  Trust  1 

0.74  .  60  ..10  Crows  Nest  1 

2.66  1.80  1.35  Cr.  ZeUer.  I 


8.9:'8 

275 


I  0.60 

.32 

.32 

Nat.Hose'B’ 

15.00 

3.50  1  .; 

1  2.67 

1.77*/2 

1.20 

Nat-  StI.  Car 

1  23'% 

19Te  8.0 

i  1.10 

1.60T 

1.05 

Nat.  Trust 

1  « 

37V>;  .1.3 

•  4.16 

1.65 

1.35 

Nfld.  Lis  hi 

1  A9% 

42V2,  3.9, 

Nia*  Wir* 

1  13 

9  1  7.5 

18.68 

4.00 

3.00 

N.lV.Util  pf. 

1  0*3'/ a 

75  5.1 

i66 

2.00 

1-50 

Noranda 

1  =1 

.15V4  3.9 

M2 

Nor.  St.  Oil 

!  14',ii 

11*4 

14.46 

2.75 

2.06 

N.Q.Pow.  pf. 

1  50 

45  ,  5.8' 

1.82 

I.5O1 

.75 

OGILVIE 

1  OO'/U 

26  [  4.6 

Yb.Oft 

7.00 

5.25 

Do.  pfd. 

:  150 

125  1 

;  1.63 

1.15t 

J.15f 

Ont.  Loan 

1  2d‘/a 

22  4.4 

'  3.11 

l.SOt 

1.25T 

Oaf.  Steel 

1  M 

19  ,  6.8 

!  0.44d 

Orange  Cr. 

14.011 

2.1ft  1  .,l 

,  1.70 

.93^4 

.«7%  PAGE  HERS 

1  .•M>/* 

20%  2.7 

1  3.46d 

.80 

Paten  Mff. 

110.00 

5.00  1 

;  T.32d 

.80 

I. Oft 

Do.  pfd. 

1  20 

20  ;  7.0 

.35 

Paul  S.  Stra. 

1  1 

6*/v '  •  i 

'  6.62 

Pembina 

1  10 

6*«  1 

27.38 

2.50 

1 .87V'J 

Do.  pfd. 

1  46 

40  1  5.8 

2.36 

1.60 

1.33 

Penman’s 

1  27 

23 

52.06 

6.00 

4.50 

Do.  pfd. 

j  108 

100 .  5.6 

4.8!  15  t4'a  MT* 


4.75  4.6.5  4.6.5 
21*4  2IV4  2IV2 
45  45  45 

49  47V2  49 

12  12  12 
8B4  79  79 

51  47  51 

12  llVii  1? 
47*^  47V4  471? 


Asked 

2.01 

t.75 


Indn^triali* 

Rid 

Alberta  Dint  1.8.5 

Do  VT  1.65 

BC  Teleph  41.50  42.00 

BC  Turf  I  C  89.00  90.00 

Capita)  Est  8.00  8.25 

Inter  Brew  B  4.15 

Lucky  Lager  .5.00 

Neon  Pr  rom  15.00 

Par  C  Term 
West  Pap  A  '29. 'JS 

Do  B  29.25 

Sun  Pub  4  10.75 

W  Plyw  d  B  17.00 


4.2.5 

5.30 

15.2ft 

.52.00 

r.o.i.o 

29.50 

11.50 
18.00 


Olla 

Basco  .45 

|C  Collieries  5.25 

!lnid  Nat  Gaa  7.50 
;Mid  W  I  Gas  1.80 
I  Pee  Riv  Pete  .59 
‘Vantor  Oils  1.30 

I 

I  Mlaea 

Amer  Stand  .06V 

Beav  Lodg  U  .22 
Beth  Cop  .94 

ICanam  Cop  .2? 

'Canusa  M  .MV 


I  Giant  Mascot 
Granby 
.New  Ind  M 
j  North  Vent 
'  Par  Nick  M 
Prem  Broder 
Vat  Explor 
iQuatsino 
Silback  Prem 
.Silver  .Std 
Sunshine  Lrd 
Taylor  Brid 
Vanadatl948' 
Weat  Explor 
Warwest  Tung 


2.00 

1.60) 

2.00{ 


1.50 

1.10 

MO 


2.76 
76.82 
6.62 

I. 85 
2.65;  2.00 

II. 94;  125 
16. 77;  3.00 

'  2.91  3.00 

131.53  4.00 


29  ,  2.3  .15^  344i  .14V2 
23  5.2  33  33  33 


lOVv  7.3!  n«*i  Ilia  tl’v 
..50  ,  •  2.75  2.75  2.7.5 


42''4.  1.4,  52*'4  52*4  —  lU 


6.00  .1.00 
2.37VX  2.75 
1.30T  l.OSr 


.75 


PeoplesCred. 
Do.  Pfd. 
Photo  Eng. 
Powell  River 
Pow  Corp 
Do.  tst 
Do.  2nd 
Price  Bros. 
Do.  pid. 
Prov.  Ttans. 


1  20 
I  99^3 


44 


2%H\  4.3 
54H'  3.0' 


64V4  4.4j 
341^  7.1 


4.5 


3.S5  3.75  3.75  —.20 
32>i  30^  ZiH  —  Va 


75  70  75 
36  35  .16 


44  42V2  43*4  +  1 


CALGARY  OIL  QUOTATIONS 

tSnpplled  by  Jat.  Richardsen  A  Sons!  tClealnf  noatatiens.  Orl.  7.  )9.58t 
Rid  Asked 


,  Aldina 
Alta  G  21.25  21.75 

Anacond  I6O  170 

Barrens  4V2  5 

Bata  6  7 

B1  Crown  20  24 

Runex  40 

Ca.stlf  1.)  16 

r  Fortune  41,7  6 


Century 
Claybar 
!C  Potash 
Dom  Min 
Edoran 
Freehold 
Gateway 
Kenare 
Keno 


9Vi 

25 


Bid  Asked 
4V4  4V2  Leamac  8 

IOV2  Led  Calm  tO 
-Merland  23 
2*4  Monarch  2 
6V4  Ranchmn  14 
3t/4  V  Richfid  .1^3 
a  N  York 
a  Nor  Cont  IVt 
12  Nuco  11 


Bid  Ask**r! 

6V2  N  Reality 
II  !  Renfrew 
M  .Ridgeway 
4  '  Saige  Oil 
16  [vSelert 
3*4  .Share 
^5  Siscalta 

2  Transfld 

3  W  Warnet 


1  13H  11  I  1.0  13^•  11 

!  26Va  :’,0 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Deelers'  Aseecietien  ef  Cenede) 

tf'leving  goalatfent  Ort.  1.  I9.>8i 


i  3,100  C  Beta  G 
'  40,250  C  Callinan 
I  750  Con  C  Cad 
1  19. 478, C  Denison 
>  11,015,  Do  wt5 
I  12, 672, C  Discoxerv 
j  1,131  C  East  Cr 
I  4.698  C  Fen 
1.900  Con  Gillies 
20  100  CG  AlTOv^ 

.  675.730  C  HalUwell 
^  12.130  Con  Howe.v 

15.500  C  Marben 
'*  "00  C  -Marcus 

22.125  C  Mogul 
26,600  C  Morriaon 
32.732  Con  Negus 
>00  Con  Nicho! 

I  5,900  C  .Northland 
I  1,000  ('ons  Que 
4.000  c  Red  Bop 
,  10,900  C  Regcourt 

*  70,000  C  .Sannorm 

58,875  Con  .Slid 
2,230  Conwesf 
.  106,700  Cop  Corp 
1 222.731  Cop-Man 
98,348  Coprand 
‘  1.1.900  Coulee 
i  l.OOOCournor 
j  12.900Cowich 
I  1.600.Craismt 
j  SOOCroinor 
7.180  Crowpat 
31.735  Cusc‘0 
43,2I6,Daering 
!.560,650.D’ Aragon 
7.825, Dc  Cour 
5.000  Deei  Horn 
72,032  D'Eldona 
{  800'Delnite 
ft. 275, Dome 
1,975'D  Magnes 
1 103,600  Donalds 
•  100.500  Duvan 
1.178.017  E  Ampht 
19,400  East  Mai 
22,570  East  Suit 
'  12,900, East  Met 
j  9,550  Elder 
(  1 .000  F:klrich 

I  17,300;E1  Sol 
12.900  Eureka 
I  245,100  Expl  All 
12,540  Falcon 
22.075,  Faraday 
2,470.  Do  wts 
8  800(Farwe.st  Tung 
113.800  Francoeut 
12  495,  Frobisher 
to  Do  deb 
12,633  Gero  Mtne.4 
1,100  Genex 
22.400'Geo  Scien 
>00  Gnt  Mascot 
j  6, 125, Giant  YK 
19.000  Glacier 
I  6.900  Glenn  Uran 
;  81,533  Goldale 
!  327.200  Gold  Eagle 


13.61 

4.10 

145 


3.0.5  2.50  3.05 


2.00  1.82  188 


3..15 


2.00  1.75  1.97 


.07^/3 

1.09 

2.64 


.59 
15.00 
11  00 


.UVa  .09  .12 

26.7.*)  25.50  26.50 
1.06  1.01  1.02 


.12'/a  .10  .10 

1.85  170  1.8.5 

7x1.00  73.00  73.00 
17.00  14.87  16.75 


4,200  Paymaster 
13,400  Pee  Expl 
1,000  Peerles 
12.975  Perrwi 
I  8.174, Pick  Crow 
1.800  Pioneer 
.1,400  Pithc-Ore 
1.0.10  Plaecr 
1,100  Pow  Roil 
60.900  Pr  Bord 
6.007,  Preston 
9,750  Pronto 
2,000  Pros  Air 

119.500  Purdex 
112,992. Que  Ascot 

69.500  Que  Chih 
.105,314  Que  Cop 

l9,600Que  Lab 
7,445  Que  l,ith 
9.800'Que  Man 
.18..550  Q  Metal 
142,823  Qunston 
12.663  Quemont 
2t.350,Radtore 
8.666  Rainvtlle 
22,950  Ranger 
27.650  Rayrork 
1.425  Reeve.s 
200  Renabie 
102,900  Rexspar 
17.333  Rio  Rup 
.1,400  Rix  Athab 
116.800  Roche 
60,310  Rockwin 

8.1. . 500  Rowan  Cons 

2.600  Ryanm* 

4.000  St  .Michael 

15,954  Satellite 

1..  500  Sheep  Cr 
.57.135  Sherritt 

344  Sigma 
45.640  Sil  MUIer 

6.. 500  Sil  Stand 
.17.675  .Siscoe 

168.136  Slocan  VR 
9,238  Stadcona 
41,260  Stanleigh 
13,020  Do  wts 
2.790  Stanrork 
84.100  Starratt 
10.000  Steelo\ 

17.. 580  Steep  Rork 
42.200  Sturgeon 

6.. 5005ud  Cont 
6.080  Sullivan 

4.. 500  Sunburst 

2. . 500  .Surf  Inlet 

6.81.5  S.vivanite 
120,92.5  Taurcanis 

27,000  Do  vt 

7.18.5  Teck-H 
44,600  Temag 
I8.‘!00Thom  I, 

5.034  Tiara 
4.042  Tombill 
2,350  Towag 

1 .600  Tran.s  Can 

2.. 500  Trans  Res 
13,670  Tribag  » 
.52,200  Trin  Chib 


t.l8 

0ft>4| 

10.25 


.14'4  .12 
6.00  5.90 


06V4| 

8.00 


2.75  t.25  f..50 


.07 

12.25 


.OfP^ 

.07 


n; 


1150  ll.Od 

12  .in  .ii’4 

.05%  .0.1  .n.i% 
,..1.6  100  ,3.6 


.19 


.m-j 


.19 


3oVa  34% 
28%  27% 


9>i  7  I  '  k';.  9J; 

19',<  I2V2  3.8  191,  19 


1.00 
4. .30 
2.60; 


3.50 


I  37V4 
I  lOI'x 


2  13(1 

1.4.9 

3.6.9 
0.60 

06.40 


1. 50  riAVIDFR  .V 
Davis  L.  'A 

Do.  ‘B' 

.80'  Dist  Seat 
kOr  Dom.  Bridko 
I)  (!oaI  pfd 
1.00  Dom.  Corset 

Dom.  Dairies 
Do.  pfd. 

.29  Dom  Elen 
.30  Dom.  En*. 

.4,9  Dom.  Fabric 
1.00  Dom.  Fdry. 

4.50  Do.  pfd. 

1.. 30  Dom  Glass 

.32%  Do.  pId. 

D.  Maznes.  .  11% 

1.. 'iO  Dom  Oilcloth  i  41% 

.40  D.  Scottish  27'/, 

1.87VS  Do.  pfd. 

73  D.  StI.  *  C. 

.9.3%  Dom.  Stores 

.30  Dom.  'far 

1.00  Do.  Pfd. 

.4.1  Dom  Te.\lilt 

.S.29  Do.  Pfd. 

O.  Woolens 
Don.  (LMudgo 
.60;  Donohue 

.7.3  Dow  Brew. 

.40  Dupont 

1.87%  Do  Pfd 


48%  40  I  6.2;  47  47  47 


11  10%  lO'a  IV 

3.00  3.00  3.00 
.33',  32%  33  -  » 

221,4  2U-J  22>,4  +  2 

9Vi  9' 2  9' 2 

16~i  16%  16Vs  — 

10  10  10 
I6V2  17  17 

19  18',2  16%  4-  1. 

19'2  19  19%  ,  S 

.37*4  .3.3V2  3714  4  1> 


97  I  4.3  101  101  101 


16%  14>/2  4.6  t6V: 


49 


1.03 
I  15Vi 
I  42 
i  -IVs 
I  64 


11%  9%  It 


16  4.6  22%  22V4  22V2 

.31  I  1.6  74>4  7IV2  74<4 

10  3.5  13',  13V,  13% 

I8V2  4.5  . 

7  6.51  F',  9‘2  9', 2 


liV,  15  13% 


14.041 

6,347 


1.868 

165 

2,660 

1,170 

1,883 

1.033 

60 

.3,103 

.3,661 

3,668 


QUE.N.GAS  ! 

1.05  ®ue.  Pow.  I 

.43  Que.  Tel.  1 

.60  Quinte'A'  | 

.55  RAPID  GRIP  I 

.61),  Rettman’s 

..30  Ri'erside  A’ 

Do  B 

.nil  Robertson  M.  , 

.90;  Do.  pfd.  I 

.60  Robinson,  L.  I 

.75  Do.  pfd.  I 

.60  Roe,  A.  V. 

4.6IV4  Do.  pfd. 

.60  Rolland  ‘A' 

.30  Do.  ‘B’ 

3.19“4  Do.  pfd. 

.06%  Royalite 

.96  Do.  pfd.  !  28  ZUS4  6.1  21 

.30  Russell  Ind.  I  ll'/k  6  7.5  10' 


6.731 

441 


Is.sues: 


Rid  Asked 


I  15 

I  15% 
1  105% 
I  24 
i  26V2 


35 


98  '  5.5  102  10a‘/2  100'.^ 

13  3.4  23  23  23 


4'(.  72-75  47.00  96.30  Dr.vden  P  4=4  74  40 

>  74-77  48.23  100.25  TEalonA  4«»/74  45 

* '  Do  31.2  74-79  83.00  87.00  Eddy  E  B  1  74  At 

99.70  49.95  .\Brun4%,/68-7l  95.00  97.a0'GM  Acc  6>4/77  104 

OP.iHI  no.ioi  Do  5.75-77  97.50  99.30;G|  Lake  P  3/76  94 

99.55  99.90  N  Scot  3/75-77  97.75  99.73  iCt  L  Pow  4%/75  88 

99.43  99.80  Do  4=4/73-77  %.0(l  98.00 'Gunnai  M  3/60  100 

99.00  99.33|Qu»  4=4/74-77  97.00  99.00  HudBav  G  4  73  87 

97.78  98.75;QHj'dr  3  80-82  98..)0  100.50, Imper  Oil  3  '69  87 

99.40  99.75  AltaT  4' 4/76-78  91.50  93.50  IlndusAcc  5I  278  99 
Junl5/67-68  90.75  92.00  BC  .1'64  91  00  93.00  LoblawGr  6'77  101'.- 

Ma.vl  70  93.75  99.00! PGERy4=4/87  94.00  OO.Oo'MassRar  4i?/76  89 

SepI/72  99.25  99.73'Man  .3  6.3  90.00  92.00  Phlltip.s  El  3'73  90 

Ju It  1  74.76  88.50  89.75  .ManHv  5  75-77  98,00  tOO.SOlPronto  Ur  5/60  100 

Janl3/7.3-78  91.23  92.50'Sask  .3=4/62-65  94.50  96.50  Q  Nat  G  5=4  Ai  143 

87.00  88,25  Do  4%/74.76  9.3.50  9.>.5,3  Rej-entR  41,4  73  90 


Gevt.  At  rand 

•Vx  Jut  1  59 

130  I-)  Il4'  '  4" 

951)  1  Dec  l.I.'iM) 

.1  May  1  HI 

’  1  Dec  1  61 

'3*4  Sep  1  6.1 
Apr  I  '60 


llVt  10'4,  2.4  \V/2  lOii 


3'4  Oct  1  79 
4’;  Sent  8*> 
.1S4Marl5/96-98 
3  PerpeluaD 


98.75  99.7.5; 
88.7ft  90.00 
79.1)0  80.‘»5 


1.00 


2.00 

2.25 

t.eo* 


7.00 

1.40. 

1.40. 

1.00 

2.00 


20  ISVai  19*4  —  1.058 


EAS'I  KOOT 
ji.'ia  Do.  pfd. 

.4O1  Easy  Waah. 
.90  Econom.  Inv. 
).t2Vi  EddyPap.X* 
.73  Do.  A* 

.7ft  Electrolux 


77  4.7  81  81  81 

f  00 

100  8.9  lift  lift  Mft 

2  7*2  3.0 

'a  ft]  I  4.4  ft8  38  38 


37  ,  1.9  33 


nW  3U? 
13V4 


0.68 

4.38 

1.89 

3.33 


.75 

2.10 

1.50 

2.50 
7.00 1 
1.62  V 

.60 

.45 


ST.L.CORP. 
Do.  pfd. 
Sangamo 
Sarnia  Br. 
ScarfeCo.'A' 
Scythen 
Shawinigao 
Do.  A’ 

Do.  ‘B’ 
.Sher.  WiU. 
Do.  pfd. 
Sicks 
Do.  V.T. 
Silknit 
1)0.  ptd. 

Sil\  erw'd.  A* 
Du  *B 
Simun  v.Sons 
Do.  pfd. 
.Simpsons 
.Slater 
somm.  pid. 
Southam 
So.  Can.  P. 
Do.  pfd. 
Sian.  Paving 
.sun.  Radio 
St.  Brock  *A' 
Do.  ‘B 
.Stedman's 


t64a  16^4 
98^  99»^ 


7.3  I0*?a  lO-^t  t(Ha 


43  4.4  4ft 


I  100 
‘  V2h-j 
1  I9I3 
I  n 

j  13 

I 

{  48>/2 
I  .SlVii 
t  « 

1  135 

I  34 


UH  t6la  1.9  28Tt  28*^4  2%U 

21  18  I 

ft0>4  47  .5.6  4913  49V2  49>/3 


I..*!.*)  Ga« 
16.093  I'NR 

80  Do 

Dn 


Do 
I  Co 


I.  f»r  Cmh.  Gnaranteed: 

.1  :>8-59  99.90  100.20 
.1/61-66  94.00  95.2ft 
2^)  61-63  96.2.5  97.25 
•?«i  6^-67  91,25  92.7, 
2VI/64-69  89.2,5  90.7,i 
3-"4  ?’.74  92.2.5  93.7.5 
1  81  91.no  92.00 


t  Payable  N.Y.  or  Ca 

rorporaltaa  Banda: 


fimwlfh  a 

Nov  !  70 


AbitibiP  6’ 4  77  10.5 
Alta  Gas  .ii/4/81  96 

.AlgomaC  .5  59  147 
?A1goma.S  414/78  99 
?  Alum  C  4Vi/7ft  9ft' 
'.'Bathurst  .5*^4/73  9ft 
Beil  Tele  S  72  98 
BIcroft  Ur  .5/62  9ft 
Australia:  Rov.r'.er  1',4  80  Kt 

90.00  92.00 


107 


Inl'Rank.  Rrron  A  Da? 


Brazilian  4*4/70  80 
BC  Elen  j'*/«8  94 

BC  Tel  a  82  95 

_  ;C  Cem  5)'4  '76  98 

600  3*4  'P''  *  94.2.5  u  .5  83  92 

3V?  lune  1  69  91.7.5  93.75luchem  .‘»i4/71  M 

C  Indus  5*4/77  103 

46.)  Pravintial  Guaranteed:  q  oil  Cos  4/76  87*^ 
150  Oni  4‘?  62-63  99.75  101.25‘f'PR  3  83  9.5 

Do  4  66-68  95.2.5  97.00  C  Mel  Ex  6Vi/63  lOJ 

Do  94.00  9H.00  Cockshut  4*/4/6.5  89 

;.5,51  OntHy4V4/64-67  96.50  98.00  ^'olum  Cell  >68 

Do  4  66-68  95.00  96. .50  Con  Denis  .5/62  97 

170  Do  .1  67-69  86. .50  88.50  Cuntu  1*  fi  5  78  97 

.150  Do  4V2' 72-74  94.00  96.U0  DomStrx  .5V.j'76  100 


Corp  .5/78  95 
biiawing  4*4  76  95 
Simpsons  4*4.73  96 
SimpSear  4Vi  79  93 
Stan  tr  3V.'  62  86 
TrCPipe  5.85  87  165 
Trad  Fin  4^4  71  90 
!Un  Ga«  .5  77  97*v 
051.^  W’coastT  SKi  88  84 
ag  iWestonG  4*4 '71  93 
Win  AC  G  .5H  68  93 
97  I  Caaeertible  lasuea: 

,.4bitibi  P  4Vi  66  98 
84  lAtlas  Steel  .5/67  109 

97  .Brazilian  4)2  71  74 

98  I  Do  4't>9  95‘/a 

Do  4  69  95 

Cockahuit  5  68  89 
HomeOil  5*4  71  11.5 
'Loblav.fi  4-4 '76  1.11 
PhiUipEI  .5V2/70  92 
ishawiii,^  5*4  72  1  15 
ISilv  Dair  5U/72  £8 
Simpsons  5/76  11.5 
Tr  Emp  S'y'67  95 
Do  5 '66  93 

irriadOil  4*4  7i  A5 
W’CoastT  .5Vi  88  104 


tOI 


99 


i  .10.270  GF  I  ran 

.28 

.’4 

28 

12,658  Utl-Shaw 

.18*? 

1  .19 

-to 

'  1O,.>00Giah  Roiisq 

.07 

.07 

.07 

ll.sonii  Mining 

.'21 

>7 

22 

4,301  Grandroy 

.19V; 

i  .17*; 

^  .18 

M.455  U  Asbesto.* 

6  7ft 

5.90 

6.7ft 

28.825  Granduc 

2.30 

1.85 

7.20 

1.866  V  Canxc  vt 

1.6.5 

1  50 

1.5.9 

51.400  Greyhk 

.18 

.16*: 

•i  .17 

4.400  li  E.stella 

08 

.06 

08 

10.450  Gulch 

.19 

.17 

.19 

1.24.5  Un  Kenn 

4  00 

3.85 

3.99 

1.050  Gulf  Lead 

.07*; 

1  .07V; 

J  .07*? 

13,025  Un  Fon 

.45 

.35 

44 

21.)¥7  Gunnar 

17.75 

17.25 

17.50 

84, 250, Upper  Can 

M2 

.9.5 

1.09 

1  7,220  Do  wi« 

8.00 

7.60 

7.80 

'  31.500!Vandon 

.09*7 

.06 

.08 

<  3.200  Gw'Ulim 

.06*; 

1  .06V^ 

/  .08>? 

2.984'Venturea 

29.2ft 

28.37 

79.00 

:>9.900  Halmon 

.47 

.41 

.4.1 

lO.OOOlViolamar 

1  22 

1.15 

1.19 

*98.800  Hard  Rock 

.12*/; 

t  .09 

.10 

8.591  W'aite  Am 

6. .50 

ft.  95 

6.40 

2  188. 900  Har  Min 

.20 

.11 

.19 

19.700  Weedon 

.24 

.20 

.33'% 

3,016  Hasaga 

.18 

.18 

.18 

500  W’erner 

.07*,-? 

OTV? 

.07*a 

10.000  H  or  f.ake? 

.07*5 

{  .07 

.07  V? 

14.000  W  Malar 

n*'/. 

07*.? 

OTV* 

'  .38.375  Headway 

.57 

.50 

.5.5 

43.280  W  illrov 

1.09 

.90 

1.06 

;  10,000  Heath 

,08 

07 

.08 

4.200]  Dn  wt« 

61 

.60 

60 

i  2,000  Heva 

.05 

.05 

05 

278,636'  Do  rt« 

03 

0) 

.02 

1  e.lOO.High  Bell 

1.50 

1.44 

1.4.5 

128.300  VMItsey 

.24 

19 

.21 

3,930  Hollinger 

26.2.1 

•?5.37 

'*6,25 

.1.000  Winch 

.07 

.07 

,07 

1,970  Hoyle 

4.45 

1.95 

4.45  : 

4.414  Windfall 

Ift 

12 

13'% 

6.000  Hugh  Pam 

.191; 

.19 

.19 

U,.160Wr  H;^rf 

1  .10 

1.26 

1.29 

10,500  Ind  Lake* 

.06*- 

’  .05V> 

:  .05*? 

88  875  V;.le  Lead 

..10 

-22*% 

-.10 

1,600  Inspiration 

.47 

.  15*  J 

'  47 

26.022  Yan  Can 

.10 

.09 

10 

249,300  Inl  Ran 

.14 

..10 

.32 

3,000  V  ellor^X 

.07 

.06*'? 

nf>'% 

1  69  240  Irish  Cop 

2.90 

2.:i8 

2.7ft 

10.575  Yk  Bear 

.94 

.90 

,90 

3,700  Iron  Ba> 

1.7.’> 

1.8,5 

1.72 

40.100  Ynuns  HG 

.61 

.60 

.6.1 

15,000.1  Waite 

.22 

.17 

.17  ; 

.57.000,  V  tikenn 

.06 

.05 

.0.514 

j*,6oOJa.v»  Expl 

.57 

..i2 

->4  . 

41.800  Zenmac 

.26 

.21 

.'’ft 

35.200  .lellicoe 

.11 

llV? 

t  .12  i 

7.000  Ztilapa 

HI 

.16 

.19*4 

126,500  Joburke 

.22 

.16 

.17  1 

rrRR 

21,500  .foliet 

..i:i'? 

.28 

.3*  1 

7Aft  Ruiolo 

.1.90 

1.75 

3.89 

4).!!00  Jon.miih 

.18 

14>? 

.18  ' 

1,4.10  Caspe  Cop 

1;L00  10.00  ■ 

ti.no 

12,810  Jowse.v 

.s.y 

.47 

..)4  i 

3.055  Pato 

.1..10 

3.05 

3.30 

7.500  Kenville 

.08 

.0.5 

.06 

1.380  Pend  Ore 

2.80 

2.60 

2.80 

9.8jl:Kerr  X(i<i 

18.00 

17.00 

17.62 

9.000  YuktHi  (  on 

.65 

.81 

.65 

11,200  KilemPe 

2.00 

1.70 

.43 

1.98 

WEEK'S  VOLUME 

K|.4*S.nlld 

■33,000'Kirk  H'ld 

.08 

.07 

.08 

PREVIOIN  WEEK'S 

VOLUME  13.10.1.600 

11.939  Kirk  Min 

•;42 

.36 

42 

SALES  TO  OATF  FOR  ISig 

oio.*; 

108.000 

interpst  in  the 

syndicate 

hold- 

Alberta's  .lot'tre  Oil  Field. 

102 


ft.ft  126  125  125  -  1 

4.9  4V/7  40*4  41t4  T  1 


100 

81 


31'/‘,d  23^4  3.4  31', a  31 


.40 

.30 

En.  k  H.  'A' 

S.OO 

S.OO  1  1 

4.90 

1.90' 

l.o0< 

-Steel  of  Can. 

70 

45V?  2.8 

70 

6ftV4 

69-4 

.40T 

.90. 

Equit.  I.ife 

.5.5 

47  '  l.s: 

1.30 

1.25 

.7S 

Stuart  Oil 

13 

14^41  7.0 

Ift 

14-4 

14-4 

l.«4 

.78 

Bstnb.  pfd. 

20 

u%l  ..j 

3.35 

1.40 

1.40 

Sup.  Pr.  pfd. 

23'% 

I9V4’  6.4 

23 

23 

21 

‘j.ii 

.80 

.80 

Supertest  Or 

1S% 

15U'  4.3i 

18 

l7Va 

18 

1.50 

l.U'/i 

P’AM.  PLAY. 

21 

7.31 

21 

20% 

21 

4,770 

•7.92 

3.00 

9.75 

Do  pfd. 

10? 

97  1  4.3 

99 

99 

99 

1.50 

.7ft 

Fy.  Farmer 

]«'/« 

143^i  ..1 

18W 

11% 

11% 

965 

1.07 

.33T 

.85t 

TAMBLYN 

2* 

18^/4,  3.5 

?9 

29 

29 

1.35 

L»S 

Fed.  Cr.  ‘A* 

45 

20  '  ..] 

44 

44 

44 

-  1 

24D 

S7.33 

2.00 

I.jO 

Do.  pfd. 

45 

42  .  , 

1.40 

1.05 

Do.  pfd. 

30 

26Va  S.O 

1.00 

.50 

.50 

Tnylor  Pear. 

9% 

740 

Fleet 

.37 

.30  1  . .  1 

.60 

.50 

.55 

►-.01 

3,120 

4.57 

.50 

.3V,t 

Do.  pfd. 

S^. 

8  5.1! 

1.50 

FordC 

47V« 

37%  S.4 

47% 

43% 

471. 

- 1% 

435 

0.30 

.25 

lOr 

Th  Can  inv 

Tia 

4V.'  ..| 

5.00 

3.75 

Do.  ‘A* 

103% 

mw\  4.9 

103% 

91 

103V9 

f  4 

4,733 

t.69d 

Tip  Top  Taa 

13 

10  .  1 

5.00 

3.75 

Do.  B’ 

80 

74  '  1.3 

Tooke  Bi'oa. 

20 

20  .  f 

Foreign  Pow 

i.m 

3.73  : 

4.00 

4.00 

4.00 

10 

Do.  pfd 

.aO 

.35  1  ; 

.75 

Foundat  Co. 

14 

3%'  3.3 

Iftv, 

13 

13Vx 

-  H 

4.134 

2.30 

1.00' 

.90t 

Tor.  Kiev. 

30Vi 

UV4  3.3' 

SOV? 

2BVa 

30'.j 

L50T 

).20r 

Fraser  Co. 

30>/S 

•iMei  S.o 

.10-4 

29 

73% 

+  % 

3,331 

3.74 

1.S3T 

1.50 

Tor.  Gen.  Tt. 

42% 

29^4'  3.8 

42% 

42% 

42Vi 

.WA 

12% 

a  ; 

7.13 

1.00 

1.25T 

Tor.  Iron 

95 

23%!  4.3 

S3 

32 

SI 

4.W 

3.37% 

Bo.  pfd. 

M 

35  j  4.3, 

85 

85 

85 

3 

7.1* 

1.00 

L2St 

Do  ’A’ 

31% 

24  1  4.3, 

31 

SO^/t 

SO'a 

Matagami  Synd.  Forms 
Watson  Lake  Mines 


ins.«.  H.  R.  Delburne  No.  7-20  nint* 

The  original  discovery  is  now  lyiile.s  southeast  of  .loffre  eslab- 
being  developed  by  Noranda  lished  its  initial  potential  ba.sed 
.VI  i  n  e  s.  McIntyre  Porcupine  on  swab  tests.  The  oil  grades  36 
Mim's  and  Canadian  Rxploration  degrees. 

Limited  under  an  option  deal  - - - - - — 

with  the  Syndicate.  Five  dia-  sruRRy. rainbow  on. 

mond  drills  are  prc.srntly  being  siurry-Rainbow  oti  i.id,  adv.sc,  th»i 
employed  in  blocking  out  ore. 


hecn 


thr 


30  Tt  is  reported  that  the  Malta- |covery. 

213  garni  Syndicate,  which  discover-  The  Mattagami  Syndicate  con¬ 
ed  the  original  major  ore  body  sists  of  six  well  known  Canadian  - 

in  the  Mattagami  area,  thereby  mining  companies  —  Area  Mines  ft  /V 

!!!  louchmg  off  the  most  important ; Limited.  Dome  Mines  Limited,  ••uason  Doy  v  v  u 

new  mining  hunt  in  Canada  in !  Highland-Bell  Limited.  Iso  I'ra-  Hudson  Bay  Oil  &  Gas  Co  Ltd 
i  recent  years,  are  forming  i  nium  Mines 


in  xdfliiional  1,185  .^harei 

J  -1  ,  ,  -SMied  AS  tollow.4:  451  Aharc5  foi 

The  details  of  the  new  com-  number  of  shares  of  .Scurry 

pany  or  financing  arrangements 
are  not  available  at  this  time. 


the  optionx  granted  to  employees;  3ft 
tihareA  toward  the  acquisition  of  Wtl- 
iiam«  Creek  Exploration  Ltd.  on  a 
share  exchange  basis  of  one  Scurr.V' 
Rainbow  for  each  three  common  share? 
of  Williams  Creek;  and  1  share  to¬ 
ward  the  acquisition  of  WUliams  Creek 

Limited.  Leitch  reports  an  initial  potential  of  110  ^  s^r'-v-Rarn"  w 


Mines  Limited  and  the  barrels  of  oil.  daily  from  four  for  each  uiiriy  naa,  "B”  sharea  o# 


1  885  Watson  Lake  Mines  Ltd.  to  dev-  Gold 
«3s  adjacent  to  the  original  dis-jited,  each  of  which  has  a  16  tion  sand  at  its  w-ildcat  well  near' %  the  treasury. 


large  group  of  claims  Teck-Hughes  Gold  Mines  Lim  feel  of  perforated  Viking  fDi'Dia 


t 


I 


The  Free  World's  Stake  in  Aluminum 


ff«m  0n  addrcM  te  Tk«  EvaeuHvat'  Club  •(  Cbicag*  by  NATHANAEL  V.  OAVIS, 
grciidcnt  of  Aluminium  Limited 


Gtngell .  .  . 

(Continued  from  Paw  1) 


(bor  of  thf  deloyatPS  toward?  edu-’?hip.  I  THE  FI>"AyCIAL  TT'IES. 

ration.  i  In  «'hat  oasport  fbon  ba'O  onr  "" - 

Mr.  Frank  Cousin?,  for  in-'oicht  month?  export.?  inrroa?pfl  Hu’  to  a  |Pmnorar\- 
stance,  does  not  think  that  a  par-^or  fallen  off?  Ihe  I  nifrr)  ,StP'<'.?. 

enl  ha.?  any  right  to  spend  his  We  hav  e  sold  .«l?ti  million  iiiriher  evpanried  hv  su' h 


OCTOBER  in,  iq,ss 


11 


own  money  on  educot'ng  his  more  of  animal  and  acriciiltuial  'or  enloiprises  as 
children.  He  denounced  this  ex-  products.  diK  iion  and  \,\T() 


shortage  in  ed  inereases  in  gro.s?  nat.ionti 
Thev-  are  product,  are  both  exceeded  by 

the  so-called  ••co-operation"  with  ^^  ■  -  ^  hi?  more  of  animal  and  agriculiural  ior  ;nte;:p;'^er‘as'’iu  l',^ium *" 

Before  getting  into  my  subjecl,  potential  etfect  on  international'  It  must  he  continually  recog- 'he  unions.  children.  He  denounced  this  ex- products.  diu  iionand  \  \Ti)  sunnlv ine  ii  ^ ,  u.  •  i  i 

may  he  helpful  to  identify  trade  in  aluminum,  protection- ni/ed  that  trade  in  one  commod-  jhe  l.ahmir  leaders  are  wellip,...Up  vidiat  he  called  privi  We  have  sold  r>  million  le??  o'  In  ev nv  mho,-  k, a-.h  , lo  r  ,  i?duires  substantial  in- 
luminium  Limited  and  its  clo.sei  ism.  with  consequent  higher  ily  .should  he  considered  with  .  .  .  nroh- T  .  .  1  '  ^  >' ‘'C'  o'h-u  bi  o.,d  clas.silica  crea^^^^  in  unit  production  and 

j“lationship  to  aluminum  trade  prices,  would  advep.scly  affect  reference  to  trade  in  general.  In  .  f„.pitrn  rxnfiHonoa  f>  'mtg  ei  s.  ow  i  i  .  a  e.\  i  es.  lion  our  exports  are  lower.  'unit  trading  to  absorb  the  work- 

'  the  free  world.  Aluminium  the  future  of  aluminum  as  a  the  complex  mechani.sm  of  mt^-  contirtence.  ,hp  piq  school  He  on  the  plallorm  Ue  have  .sold  «K4  million  less  t),,,  gpnorators  of  ex-  ing  force.  I'ntil  both  indtistrv 

imited  is  an  indopendenl.  in-  dynamic  growth  industry  wher- ern  industrialized  life,  the  atfairsil'nlortunately  Zurich  and  Hong- have  trembled— Mr.  Gaits- of  wood  and  pulp  &  paper  pro  port  trade,  advantageous  pricing  and  government  recognise  this 
'grated  primary  producer  of.ever  located.  nf  nne  busine.ss  have  become  in-  kong  will  be  even  more  difficult  |^p||  i winchester'.  Mr  Driberg  ducts.  i$I.S  million  less  pulp.  S.W  intense 

liiminiim.  incorporated  in  Can-  While  the  reasons  may  not  be  creasingly  dependent  upon  the  jp  convince  than  this  ipporler.  ^npjog) 

I'la-  Ihe  same  both  in  Kurope  and  in  affairs  of  other  businesses.  .Winchester' 

In  terms  nf  primary  capacity,  this  country,  strong  groups  on  The  hro«d  concepts  favoiing  •  i  . . .  nn  nemonsiraten  This  is.  nf  course,  the  more 

e  rank  second  to  the  U..S.  pro-  both  sides  of  the  Atlantic  are  increased  freedom  of  Hade  be-  "'a'  ■  ■  ■  '  _  ■  _;viy  guess  is  that  many  of  the  iron  and  products  lalthoiigh  this  tinlil  the  other  n.imits  it.  'nhviou?  a?  the  dach  nf  ricAot 

Ulcer.  Alcoa.  Our  main  prodiic-  urging  higher  tariffs  on  primary  Ivveen  friendly  nations  run  the  dmply  ^  delegates  would  like  to  go  into  tigure  includes  a  gain  of  ?IR  mil-  x,„.  j.;  anything  in  the  monetary  policies  becomes  more 

an  election  with  a  plar  to  des-  lion  in  farm  equipment', 
troy  Ihe  public  and  giammar  We  have  sold  $.'>R  million  mor: 


jMr. 


Grossman  million  loss  paper'. 

1  We  have  sold  )'44  million  les 


salesmanship,  have  fact  we  shall  not  do  much  more 
not  been  demnnsira'ed  and  Ihe  than  kid  ourselves, 
one  can  not  be  demonstrated 
until  the  other 


which  trust 


on  facilities  are  lo<-alpd  in  Can-  aluminum.  In  F.urope  talk  of  risk  of  losing  Ihemselves  in  Ihe  Ihe  conditions 
'da  and  are  operated  by  .Aliimi-  raising  laritls  is  appearing  in  Ihe  clouds  of  generalities  unless  could  be  created. 

jium  Limited’s  fiillv  owned  .sub-  plans  for  the  European  Common  brought  down  to  Ihe  level  ol  u  .  d  .  .u  ..  Ia  aaa  ia.-. a.ai  .u  i  . . 

udiary.  Aluminum '  Company  of  Market.  .your  business,  .vour  neighbor  s  Forty  of  Moderotei  .schools.  Rut  Ihe  executiv  e  sav  ed  n  non  lei lous  metals  &  pi oducH 

r;»n3da.  I.M.,  often  referred  (o  Trade  between  the.<;e  countries  business  or  mine.  FYee  world  ('onlerenee  the  main  job  ^  margin  and  the  but  would  have  had  a  drop  o( 

i«  Alran.  is  to  be  freed  of  restrictions  over  trade  in  aluminum  happens  to  I  abour  ho.sses  was  to  trv  *'*^<‘*'*^^  experts  heaved  a  sigh  of  million  had  we  not  ?;old  $!>o  mil 

:  About  fS-’rof  our  Canadian  pro-  a  .vears.  All  this  is  be  my  business.  At  first  slanre  ■  '  ^  •  o.dinarv  decent  • 

U'ction  is  (or  export  -  since  h'Shly  commendable.  .\of  soil  may  - - —  - - - -  8'^*“ 

fanada.  despite  its  high  per  v^nomendable  are 
apita  consumption  nf  aluminum.  Plans  to  incTease 
akes  about  l.j'"r  of  our  produc-  fPflain  products 


.All  this  is  he  my  business.  At 

seem  remote  from  the 
.some  of  the  dav-lo-day  business  life  in  Chi- 


As  a  result,  we  are  vifatlv  Common  Market  from  outside  .so. 
onrerned  with  the  status  of  alu  nations  such  as  the  United  Slates  There 
and  Canada. 


to  give  Ihe  •  ordinary  decent 

people**  an  impression  ot  a  party  They  know  that  it  ma.v  be  good  V\e  sold  .ATT  million  less  of  non- 
Ihe  tariff  on  cago  nr  in  New  A'ork  or  I.ondon  ol  moderates.  The  middle  classes,  election  ladies  to  rampage  ahoul  meialic  minerals  and  products, 
entering  the  nr  Paris,  but  in  fact  this  is  not  however,  will  not  be  impressed  Ihe  landlords,  capitalis'’-.  hank  we  sold  A4  million  less  of 


vinum  in  world  commerce. 


ii--  don't 

fa! 


DeSeau  .  .  . 

(Continued  from  Page  1) 


is  not  a  man  in  .Alum-,_1 
inium  Limited,  nor  to  my  knowl- 

The  Company's  largest  export  Aluminum  ingot  is  a  ca.se  in  edge  any  member  of  Ihe  indu.s-  ®  .  .  . 

oarkel  is  the  United  .Slates.  In  point.  At  present  Ihe  [IT*,:!'’ exploration  manager  for  that  ?p,^.Huliv  agree? 

he  la'it  ten  years  we  have  sup-  area  is  a  net  importer  of  alum-  niitish.  (iciman  or  rienen.  ^ 

ilied  over  l.bOO.OOO  Ions  to  Ihelinum  with  import  restrictions  does  not  hold  Ihe  conviction  that  _ 

S.  economy.  This  tonnage  has  practically  non-existent  except  Ibis  industry  has  vai^l  expansion 
icenunteri  for  approximately- jr,  the  ca.se  ol  France  and  Italy  chead  oi  it  by  providing  a  ma- 
.Mr  nf  total  primary  aluminum  Reports  indicate  that  Ihe  three  mcreas- 

mports  into  the  United  St  ales  I  p,. eluting  nations  are  promoting;'"R  "•‘'Pt"lne.ss  to  Ihe  public  at 
-  and  nearly  7.S%  of  all  re-  erection  ol  a  high  taritl  de-  y”!'  ^'"m'num 

orded  aluminum  imports  in  any  „1  PeoP'*'  "P’ 

orm.  A  part -of  our  'onnage  has  aluminum  Horn  outside.'^'"’'-"':;,  " 

:one  to  siippemenl  the  P'^cd"?- . c..ai,  ,  .i  .  years  will  show  that. 

.on  of  the  U.S.  producers  andl-'^''^'^  a  •'•‘•P-  niade  etteetiv^  ^  j„ 

»  part  has  bpen  suppitefi  lf>  in-  place  behind  a  high  tantl  outlook,  it  has  usually  erred 

fependeni  fabricators  who  do  hairier  the  consuming  power  ol  con.servative  .side, 

lot  have  their  own  source  of  some  IWi  million  people.  It  would  |f,  \oi-th  .America  aluminum 
T'imary  metal.  Clearly,  thejtend  to  break  up  rather  than  consumption  over  the  years  has 
'nileri  .Stales  market  has  been  consolidate  the  tree  world  econ-  doubled  every  decade.  .As  1  said 
nd  continues  to  he  an  im-'omy.  earlier,  this  country  has  deve 

orlant  one  lor  your  gnod-|  ,hp  (inued  .Stales,  the  maior’lfpcd  the  u.ses  of  Ihe  metal  to 

|ieighbour  _  (-anada  Our  other  Ic,pI  pxc.  hng  all  other 

itiaior  joined  together  in  petitioning  the  / 

I  nited  Kingdom  and  ceilain  _ ^  _ '  , _ e _ ,.i-pached  a  lair  size,  you  .some 


by  Ihe  altitude  of  a  large  num-  ('•'s  and  insurance  comp.’nirs.  hii!  chemkal  and  allied  pmdiuls.  Ih.-' 

it  is  not  good  polic.v  to  deidarc  decline  bring  whnllv  in  sales  ol  indeed  the  ivcrnlly 
Rio  Tinlo  Canadian  Kx-««'’  parents.  With  this.  Allred  fertilisers. 

has  been  appoint  W.  Gingell  'Grerncoal'  most  rd-  We  sold  A.sl  milliun  more  of 

miscellaneous  products. 


nrcsciii  lino  up  ol  inriiisirial  cost-  pronounced.  While  fiscal  policy 
lacinrs  that  would  improve  our  tend?  to  spend  money  that  doen 
lot  ill  that  lespeel.  not  yet  exist,  thus  fanning  the  in- 

While  we  k(>ep  internal  trade  flalionary  lire  —  higher  ensL? 
going,  in  a  fa-hion.  through  and  priees  with  fewer  units  prn- 
transl.sr  payments,  the  sum  total  diiced— monetary  polic.v  tend?  t« 
ol  our  trade  is  increasing  nnlv-  dampen  Ihe  fire,  hut  for  th» 
in  tern?  nf  lowei  value  dollars,  wrong  kind  of  people. 

This  is  evidenced  hy  the  fact  In  Ihe  meantime,  ot  course  fhe 
that  the  increases  in  retail  trade,  only  one  '•holding  Ihe  lin-e"  i?  fhe 
annnunc-.man  who  has  not  a  line  tn  hold. 


i  •  •  U-A.MA..A  {.'iirnno  fpdpra  govemmeo  for  increased.,  .  j  _;u„j 

I'ountnes  in  Western  mu  ope-;  .  :time.?  hear  it  (le.scribed 

-  -  imports.  Thisl 


im.  proleclion  against  imporis.  <ms|^3,„rp  jndu.strv.  This  adjective, 
.tnlis  hardly  the  time  or  place  loijn  broadest  sense  ol  having 
the:  rebut  the  arguments  which  have  pp^pbed  full  development,  just 
been  advanced  in  support  of  this  does  not  apply.  The  imagina- 
vievvpoint.  However,  I  "'nuldjtjon.  efficiency,  wealth  and  drive 
like  to  mention  some  of  the  which  characterize?  Ihe  U  .S. 
!  Ahoul  20%  of  the  primary  broad  considerations  which  have  economy  hasn't  been  lacking  in 
fvluminum  produced  by  all  the  been  touched  upon.  the  development  ol  aluminum 

Nations  of  the  free  world  moves  ij  r  a*  markets  here  —  and  there,  i? 

Into  international  trade;  the  re-  World  Commodity  1^^  indication  of  any  weakening 

imaining  Rn%  sla.ving  within  ilsj  P|-,niary  aluminum  is  an  in-  ahead.  Goupling  the  vigorous 


jrhf  fompany  also  sells 
port  ant  tonnages  in  over 
other  markets  throughout 
'ree  world. 

I  Canada,  Norway  Exportor* 


i  nuntry  of  origin.  The  traditional 
j'xporting  nations  tn  free  world 
imarkets  have  been  f'anada  and, 


ternaiional 
•scntial  raw 
bauxite 


commodity.  The  es-  North  American  evnnomy 
material  required,  qualities  ol  what  is  still 


to  the] 
I  rela- ' 

f..  A,  rAAA.i’iAriao' lively  modern  metal,  maliiritv 
I  iLT./v.4...n«t  L'pk/'.u  (‘omrs  fi om  m^nv  Iflnos  ■ 

...  A  le.sser  extent.  Norway,  r.ach  u  j  r,  lor  Ihe  indu.slry  lies  a  long  way 

)n(  these  countries  possesses  abun-  an‘^  many  borders.  Our 

Haoi  hydroelectric  p  o  w  e  r  smelting  plants  receive  the,  ..  j 

resources  close  to  deep-water  necessary  ore  from  Ihe  (’arib  Ro»ooreh  and  Promotion  j 
port?  The  producers  in  other  bean.  .South  .America  and  Atrica  j  Consumption  in  other  markets! 
enuntries  have.  traditionally,  similarly.  United  Stales  produc-.  nf  the  world  is  not  so  great  per' 
been  mainly  concerned  with  their  p,.<;  ,p|v  mainly  upon  faribheanicapilal  as  here.  A  great  amovin' 
domestic  markets.  South  American  .sources  and  of  re.search.  development  or  pro  : 

.Since  World  War  It  there  has  additionallv  to  Africa  motional  work  ha?  been  and  is 

b^pn  ri  subslantial  growth  in  the  .  ..  ^  being  done  hv  the  ma.ior  pro- 

production  and  consumption  «nd  even  the  f  ar  East  for  .?orne  fabricators  abroad  I 

aluminum  thrnughoul  the  tree  raw'  ma  erial?  The  ,  ^  tradition?  sometimes, 

world.  Nowhere  has  Ibis  been  'O'lous  mternalional  compon-  mean  slower  changes  and  many  I 
more  evident  than  in  the  United  f”**  emphasize  that  aluminum  world  market?  must  pal  ! 

.Stales  where  the  industry  has  led' f’'  'Offo^try  which  lends  economic' 

.  way  in  raising  Ihe  per  capita  '*’  naiiow  leginnal  'o.sti  ic- their  capital  re- 

onsumplion  to  the  highest  level  Practices.  sources,  increased  consumption  j 

in  the  world.  N'Pt  emplovment  should  be  (,(  aluminum  and  other  products 

We  ourselves  have  inve.sled  in  rreognized  as  an  imporlani  ele-  Inherent  in  their  liilure. 
this  period  one  billion  dollars  menl  in  Ihe  formation  of  trade  r  ditticult  to  generalize 
mainly  in  Canada  to  expand  policies.  The  production  of  pri-  about  the  many  tree  world  mar 
aluminum  production  tor  the  mary  aluminum  requires  less  «bich  rang^  .trom  the  heav  , 
United  Stales  and  other  markets. 'labour  per  dollar  of  output  than  Hy  jndiistralized  areas  of  Great  j 
A?  trade  in  aluminum  hasiflmosl  any  other  basic  industry.  Britain  and  We.siern  Europe  to; 
increased  over  these  years,  many  The  labour  component  in  prim-  jbe  predominantly  agricultural 
of  the  tariffs  and  other  forms  of  ary  aluminum  is  less  than  one  emerging  economies  in  Af 
re.strictions  which  date  back  to  liHh  that  of  average  North  rj,.a.  Nevertheless,  each  and 
earlier  days,  have  been  reduced  American  bii'iness.  Since  it  i.?  every  one  aspires  as  we  do  to 
or  abandoned.  .iccepted  that  trade  is  a  two-  hlghiV  standards  ol  living  —  and 

.Some  of  the  major  markets  way  affair,  if  follows,  therefore.  ,Rpy  ai|  on  the  move.  Many, 
for  primary  aluminum  abroad—  Ih.al  to  Ihe  extent  reduced  im  of  aluminum  which  we  tori-' 
such  as  Great  Rrilain  and  Ihe  ports  of  primary  aluminum  are  ^j^jer  commonplace  in  North! 
Renelux  countries.  —  now  permit 'olfsel  hy  i educed  exports  of  America  are  not  .?o  commonplace' 
tree  entry  of  primary  aluminum  o! her  piodud.?  .the  net  result  ot  abroad  These  so-called  proven 
products.  protection  :s  a  loss  in  employ  „,j||  jj,  ,Rp  markets 

In  this  hemisphere  both  the  ment.  not  a  sain  in  employment  pf  ,f,p  rapidly  expanding  econo  j 
United  .States  and  CanadianI  Turning  briefly  again  to  the  p^jp,  „!  immen.se  areas.  Is  if  iin  | 
laritls  have  been  reduced  in  mailer  of  Russian  aluminum,  we  realistic  to  expect  a  country  such' 
t  stages  from  a  .4-cenl  level  to  ado  not  wish  either  to  minimize  a  ,pr  example,  to  increase 

current  lev-el  of  I'.?  cents.  The  or  exaggerate  Ihe  potential  dan-  j,^  consumption  per  capita,  in 
removal  of  trade  impedimenls  ser?  that  all  of  us  face  from  Ihe  ^„p  p„„r.?e.  to  I  lOlh  of  that  now  ! 

pe  of  society  and  econorriy  prev  ailing  here?  This  would  mean 
„  J  .  ,,  ,  .  -  Russia.  If  sizeable  ,Rp  consumption  ol  approximate 

and  healthy.  More  otter,  than  sales  of  Communi.sl  aluminum  r.  :^  fKKi  the  equivalent 

"h  .  rtemonsirale  this  In  be  a  weapon  pj  ppy,.R.  ol  Ihe  total  United 

nSerf  Stale?  production  capacitv. 

muUfeo  lar^^e  expansion  pro-  vve  holiove  ♦hat  all  goxernmonls  ^  u  nnoortimifip^  Hn  nol  ip 

t,am,  p«r„c„larl,v  in  ,be  Unbnrf  ,1,,  .„,M  shonW  (akn  "  ,b,n 

S,«n.  nnd  ,n  ,-,n.da.  . . .bin  nn.  Prnvdb, 

IdU  Capacity  ^  P'l'ate  m-  This  is  Ihe  tree  world  slake  in 

Inevitably,  perhaps,  expansion  ‘  "^|{'hpp„h  «e  are  ardent  sun-  _ 

caught  up  with  demand  and  the  porters  nf  tree  trade  and  com-  j  • 

demand  curve  il.sell  levelled  lor  „p,iRpp  ^^ppp  friondlv  nations.  FloUf  ProduCt-IOn 
the  Hr.st  time  in  manv  years  as  ^^e  convir.ced  that' a  private  • 

general  business  went  mio  a  re-  p,ppp  cannot  compete  *-OWer  in  AugUSt 

1  cession,  rndiistry  as  ^o^ijns!  the  '’^sources  of  a  state.  ProdiK-tion  of  wheat  flour  in 

a  wh()e  ^?  id  e  cap.acity  and  ^  however,  the  appearance  of  Canada  during  August,  opening 
I  exports  is  used  as  a  pre-  month  of  the  new  crop  year. 

,  expand  p  an  vv  it  is  no  im-  oi'oteclionism  applied 'amounted  tn  .A.O.iR.OOO  hundred 

mediatel.v  usable.  Thr  mam  •  the  weight,  compared  with  Tnftn.ooo 

' 'J'r  m  .  re  "i"  ho'O  achieved  cwl.  in  .Inly  this  vear.  This  was 

a  nmable  vidorv  in  the 


and  Ihe  growth  in  demand  have  jvpp  of 
.marie  trade  in  aluminum  strong  existing 


cold  a  drop  of  ;t  per  cent  from  R.I.Vi.OOn 
war.  cwl.  in  .August  l9.iT.  according  to 

The  conllici  bt'lwecn  the  phi-  the  Dominion  Riireau  ol  .Slatis- 
losophies  of  Communism  on  Ihe  tics.  .August  output  was  down  R 
one  hand  and  the  freedom  ol  Ihe  per  cent  Irom  Ihe  ten-year  '  I94<i 
individual  on  the  other  is  Ihe  Ift.iR'  average  production  for 


anada.  .At  present  theie  is  in-, 
creased  and  intensive  competi¬ 
tion  among  all  producer?  in  both 
domestic  and  international  mar 
krts.  Producers  who  are 

traditional  exporters  are  actively  ,  ,  ...  ,  ,  , 

eliciting  hu.?ine.ss  in  interna-  "’•J'"''  Augu.sl  ot  .2.320.(100  cwl. 

tional  markets  today.  It  is  important  to  all  of  Mill  operation.?  during  August. 

These  conditions  hav  e  caused  "ncommitled  areas  I9.AR.  averaged  «8  8  per  cent  of 

«  weakening  of  the  orice  struc-  world  decide  in  favour  nf  capacity,  computed  on  a  2fi-day 

fire  To  anyone  who  subscribe.?  '^y-'^'cm  Dur  .system  will  be  working  period  in  ihe  month  and 
to  traditional  economic  theory  Msed  hy  its  ability  to  maintain  a  daily  capacity  of  171.000  cwt 
these  developments  have  conie  Ipvt'l?  of  consiimplion  by  Mills  reporting  for  .luly  operated i 
a?  no  surprise.  Thev  should  P'’m  'fims  good?  and  materials  at  07  per  cent  ol  their  combined 
astonish  no  one.  They  are  nor-  public  at  minimum  econ-  rated  capacity  tor  the  28  days  I 

ma)  economic  correctiv  e  lorces  PPipps.  Protected  region  ,Vheat  milled  tor  flour  in 

rie.si'’npd  to  bring  ahoul  most  fl's'fri  Is  the  verv  antithesis  to  Augu.si  amounted  to  8.970,OOo! 

quickly  a  return  to  greater  vol-  **  concept.  Prolec-  bushels,  compared  with  7.094.000 

lime  ol  consumption  and  a  more  tionism  and  its  corollary,  an  bushels  in  the  like  month  ol  I9.A7.' 

satislaclory  return  on  invested  ortilicial  price  structure,  are  not  Slocks  ol  wheal  lor  flom  in  miiU 

capital  which  we  all  look  for  in  designed  tn  make  Ihe  best  use  bins  at  the  end  of  Augu.si  this 

Hue  course.  of  efficient  and  low-cost  produc-  year  amounted  to  2,.S.2.snoo 

During  the  pa?t  18  months  a  I'on.  bushels, 

new  factor  has  appeared  in  the  Ou«tti»n  of  Prieo  .According  to  preliminary  cus- 

form  of  Russian  otters  ol  prim-  »i, o,  |•eHu■ns.  DRS  reports  wheat 

Aluminum  -  wondertul  as  it  exports  lor  Augu.si  amounted; 


arv  metal 


several  inter¬ 


national  markets.  Although  the 
quantity  of  Ru.ssian  metal  .sold 
has  been  small  in  relation  to  tree  „.bj,.h  it  j.< 


other  metals 
competition. 


compared  with 
like  month  of 
when  adjusted  to  remove 
thj  lime  lag  in  reporting  returns." 

Appointment  i 


Protectionist  Theories 


s  subiect  to  Ihe  same  econ 
laws  as  wood.  Plastics, 

With  iq- 

world  supply  I apprnximalel.v  I  audience  know  prob- 

per  cent',  the  terrn  ol  sales,  in- Rpupp  |_  (Rp  choice 

chiding  guaranteed  dilleientials  ^^,rpjRpi.  aluminum  nr  a 

in  price,  have  had  a  disrupting  competing  material,  is  Irequenl- 
effect  on  international  maikels.  |y  g  quc.stion  of  price.  If  import  |  , 

re.strainis  are  built  into  fhe  al-'  Tnronin.—  .Arthur  .1.  .Sadler  has 
uminiim  industrv.  the  cOmpeti-  appointed  production  super- 
Beyond  this,  the  appearance  nf  (R,p  position  of  aluminum  can  intenrieni  nf  both  Norlhspan  Ur- 
prolecfionist  theories  have  he-  only  he  adversely  affected.  anium  Mines  Ltd.  and  Algom 
come  an  influence  quite  opposite  Aluminum  is  nne  of  those  ma  Uranium  Mines,  it  is  announced 
in  character  and  effect  from  the  terials  which,  because  of  its  vir--  I'.'"  Ibe  Rio  Tinlo  Group  in  Can- 
natural  economic  corrective; tually  unlimited  mineral  re  ada. 

forces  which  are  al  work.  This  source?  and  its  wide  application.  Mr.  .Sadler  was  previousl.v  exe- 

roncepi  naturally  concerns  us  can  be  used  to  build  better  lives  eiitive  vice-president  and  explora- 

deeply  because  it  could  radically  for  the  people  of  the  world  It  fion  manager  for  Rio  Tinlo  Can- 
alter  the  healthy  pattern  nf  fhe  would  he  regrettable  If  this  chat  adian  Exploration  Ltd  in  Toron 

f;-pp  world  trade  m  aluminum  lenge  were  forfeited  by  burden  to. 

which  ha?  developed  ov  er  the  ing  the  indu?try  with  artificial  .1,  K.  B  Booth,  previously  re- 
year?  Oiiite  apart  from  its  restrictions,  gional  manager  in  western  Cap- 


This  lallor  is  a  trickv  item 
since  it  includ.'s  an  increase  ot 
?84  million  in  aircrafi  and  parl.^ 
'much  ol  it  in  ennnedinn  with 
'  our  NATO  lommii tu'^ nis  In  other 

more  severe  than  the  deeline  in  coiinirie?  and.  Iheretnre.  hardly 
dollar  value  ol  trade.  an  export  item  in  'he  accepted 

Our  imporis.  a?id«»  Irom  con-  .^ense  of  the  world ' 
siimer  goods  in  which  nn  impnr 

lant  switch  is  being  marie,  de  !  Lock  of  Bolonce 

pend  decidedly  on  our  indiistriaU  .Analv.,i,s  ol  these  figures  shows 
activities,  Manulacliired  si  eel  that,  al  the  present  lime,  niii 
products,  eqiiipmenl  lor  mines  economv  is  nol  by  any  mean^  as 
and  lacinries  etc.  rnflecl  highei  balaiued  as  it  cniild  be.  even 
or  lower  levels  ol  domestic  ac-  with  Ihe  smaller  lolal  of  imporis 
III  Ily.  and  exports. 

Our  domeslir  exports,  on  Ihe  We  lind  that  oin  exports  have 
other  hand,  are  to  some  extent  expanded  in  the  mallei  n1 
cnntrollahle  either  hv  advantage  wheal  al  least  paillv  sponsored 
nns  pricing  or  intense  salesman- hy  arlifirial  mean?  and  in  cattle 


We  hove  been  asked  to  advise  on  the  following  oppointmenH: 


SENIOR  COST  ACCOUNTANT 

in  a  mo|or  orgoniiotien  op^foFing 
acro«A  ConoHo 

Th»  npplicnnf  should  profcrably  hovt 
o  UnivErfity  D«qr^^  in  oddition  lo  o 
professional  quolificotion  (C.A.  or 
R.l  A  '  He  thould  nof  be  more  fhon 
3S,  and  should  hove  hod  not  fewer 
than  5  veori  indutfrial  evperienre. 

He  will  be  required  to  osAi^f  in  the 
«rtfinq  up  of  a  reApon^ible  account- 
mg  syAfem  boAed  on  menAured  efond- 
ords,  whieh  he  will  then  administer 
He  will  oIao  control  a  Aeefton  working 
en  fhe  Aimplifieation  ond  reorqoniro- 
tinn  of  deriral  prnceduree  throughout 
the  Compnny. 


MANAGER 


tn  chorge  at  Mpchina  Ae» 
counting  and  Methnde  m  p 
large  eammercial  undertak* 
ing  boAed  in  Montreal. 

He  ihould  he  able  fp  ad* 
miniAter  a  pifnched  card  in* 
ttallation,  plan  tor  fhe  enn* 
verAton  ot  further  proceduree 
to  it.  and  fake  charge  nf  an 
overall  programme  nf  mnd. 
erottafion  of  office  routines. 


SucctAAful  caodidotei  should  he  enroiog  a  five  figure  income 
in  two  yeon 


eoo/ideoce  with 
ood 


•  f  tfotemerrt  of  auatrfreatmoe 

•  oce  to; 


Air>r>riL.  STfoo.  (;raham  and  hutchi^on. 

St.  Jnhn  Street.  Montreol  1,  Ooehec 


For  Millions  of  Canadians... the  best  way  to  save! 

\ 

Announcing  the  new 

CANADA 


BONDS 

available  KW! 


Good  Intorest:  3%%  for  ths  first 

year  and  4V4%  for  thfi  npxt  fourtean  ypars. 
An  avp.rage  of  4.19%  per  year  when  held  to 
maturity. 

Cashable  Anytime:  if  thp  np.ed  .should 

arisp,  your  bonds  may  bp  cashed  anytime 
at  full  face  value  plus  earned  interest. 


Invest  in  a  bris:ht  future  for 
yourself  ...and  for  Canada. 


Limit:  Up  to  Sin.nno  h  any  one  namsk 
Each  member  of  a  family  may  buy  up  to 
this  amount. 

Where  To  Buy:  Wherever  you  worlc, 

or  through  your  bank,  investment  dealer, 
storkbrnker,  trust  or  loan  company,  tor 
cash  or  on  instalments. 


Arrange  to  buy  your  Canada 
Savings  Bonds  Now! 


1 


You  get  Far  More  with 


Fairbanks  -Morse 


\Iohse 


65  Sprr  y  Gc^'der^  Rood 
90)  Victono  Squau' 

250  Uni^t'fstty  Avr 
195  PorTog-;  Ave  fast 
513  Eighth  Ave  West 
1030  West  Georgia  Strt 


Hail*  : ' 
Montaa' 

T  ororto 
W  inropeg 
C  f  J ! 9  CK  y 
V  a  n  c  o  u  V  (* 


OFFICES  AT 


ACCOUNTING  MACHINES  —  ADDING  MACHINES  -  CASH  REGISTERS 


THE  FINANCIAL  TIMES.  OCTOBER  10.  195« 


Impcrioi  LiT« 


'Further  Gain  in  Canada's 
Trade  Position  in  August 


Dom.  Structural  Steel  Instals 
Bridge  Span  in  Record  Time 


I  Thf  full  impact  of  the  postwar  have  had  (heir  sharp  in  both 
oil  di.scovories  in  Alberta  on  the  ^^Pliirotion  and  development, 
province  itself  and  on  the  whole  background  for  his  history 
„  of  the  exciting  postwar  years. 

Canadian  economy  arejully  dis-  the  earlier  oil 

Alberta 


Vancoii\er.  —  .loint  announce- 
ex-  f^onl  is  made  by  Ra.sco  Oil  and 
ploralion  in  Alberta  is  also  Gas  Co.  and  Krov  Oil  and  Gas 
sketched  -  from  the  Turner  cn.  Ltd.  of  a  proposal  for  amal- 
Valley  to  the  Athaba.sca  lor  companies, 

sands.  The  rreord  of  (ho  oil  com-  ,,  ,  .  ...  . 

panics  both  pa.st  and  present  is  .  shares  are 

outlined,  and  the  author  .shows  osked  to  exchange  them 

how  the  dream  of  a  fuliv  inie-  T 

grated  Canadian  oil  industry  is  "hares.  Ba.sco  w-ill  is.sue  one 
now  taking  shape.  ^roy  share., 

I  !said  secretary  Charles  Killip. 

The  problem  areas  are  dis-  Rasco  has  approximatelv  1. 500, 
cu.s.sed  fully  also  _  Irom  Iheipon  shares  issued  and  Krov  has 
establishment  of  pipelines  and  4.:,ofl,noo,  This  will  mean,  if  all 
refineries  to  the  constant  search  shares  are  exchanged.  Ba.sco  will 
for  new  markets.  „  .  ,  have  slightly  more  than  fi.noo.- 

Dynamic  Decade  effectively  shares  outstanding.  Mr  Kil- 
synthesizes  the  many  lacets  of  |jp 

Alberta's  oil  .story,  which  have  Ba.sco  is  a  Vancouver  company  ■ 
never  before  been  so  well  cor  i^roy  has  producing  oil  proper- 
related  in  a  single  fascinating  ,ips  jn  A'berla.  Oklahoma  and 
account.  iLoiiisiana.  and  gas  reserves  in 

The  author.  Piric  Hanson  is  Alberta. 

Professor  of  PIconomics  at  thej  - 

University  of  Alberta,  and  an  COTTON  ACTIVITY  UP 
economic  consultant.  Canadian  cotton  textile  mills 


P’lirther  improvement  in  com-  For  the  eight  month.s  en< 
modify  trade  position  of  Canada  August,  the  aggregate  valui 
during  the  month  of  Aiigu.st  is 

.  .  .  fifin.fino.  dowm  12%  from  $3,( 

showm  in  figures  released  by  the  ,^00.000  last  year.  Total  exp 

Dominion  Bureau  of  Statistics,  for  the  same  period  were  val 
which  reveal  a  favourable  bal- at  J.1.2IS.9nO.OOO,  slightly  ab 

ance  of  trade  for  the  month  year  s  value  of  $.1,217,100. 
amounting  to  .$2fi.!i  million  as  .  Ports  from  the  I'nited  Sfi 
.  ...  .  L  .  August  fell  nearly  20^y. 

compared  with  an  adv  erse  bal-  $2.i6.700.000  from  $.120.}I00.00( 
ance  in  .August  last  year  ot  $11.9  year  earlier,  accounting  for 
million.  Pixport  surplus  in  .August  most  four-fifths  of  the  drop 


The  first  step  in  the  conversion  The  new  bridges  were  made 
of  the  Beauharnois  Power  Canal  necessary  over  this  section  of  the 
into  a  unit  of  the  St.  Lawrence  Canal  by  the  divergence  of  ship- 
Seavvay  was  successfully  brought  ping  from  the  old  Soulange  sys- 
into  effect  this  week  when  a  lowjtem  through  the  new  St.  Law- 
level  span  of  the  \’alleyfield!rence  Seaway  route  which  passes 
Bridge  was  remov  ed,  and  in  its  I  from  Beauharnois  to  Valleyfield' 

P'rancis.  Bridges 


.1.  Han.son,  which  was  released 
last  Wed.  by  Toronto  publishers 
McClelland  &  Stewart  Limited. 

Dr.  Hanson  gives  both  the  his¬ 
tory  of  the  oil  discoveries  and 
their  far-reaching  effects.  He 
traces  the  ri.se  of  Alberta  from 
a  “have-not 


place  was  installed 
2noo-ton  lift  span,  which  will  per-  previously  used  for  highway  and 
mil  passage  of  seagoing  si 
through  the  canal. 

The  operation  was  a  high  pre- 
which  called  for; 


;hips  rail  traffic  over  this  section  of 
the  canal  would  not  permit  the 
passage  of  shipping. 

Contract  for  the  con.struction  of 
the  two  necessary  lift  bridges, 

I  was  awarded  by  the  St.  Law¬ 
rence  Seaway  Authority  to  the 
Dominion  Structural  Steel  Com¬ 
pany  Limited.  Con.struction  of 
machinery  was  undertaken  by' 
the  parent  company.  Canadian 
Iron  P'oiindries  Limited  and  elec¬ 
trical  equipment  for  raising  and' 
lowering  the  span  was  provided 
by  Canadian  Westinghou.se. 

Work  on  the  190-foot  towers, 
which  will  lift  the  two  bridges.  \ 
has  not  been  completed,  but  a  1 
'fi**  companv  spokesman  said  this!' 
om-  phase  of  the  operation  would  be  1 
Company  mncliided  in  time  for  the  official 
convert  onening  of  the  .Seawav  in  19.=>9.  ; 


province  with  little 
I  industry  and  a  static,  population 
Ito  one  of  the  wealthiest  parts  oU 
;  Canada,  with  an  ever-increasing 
population  and  a  substantial  re- 
' venue  derived  either  directly  or 
indirectly  from  the  expanding  oil 
industry. 

He  also  shows  how  the  strength 
I  of  the  Canadian  dollar  —  due  of 
icoiirse  to  increased  foreign  in- 
! vestment  in  Canada  s  natural  re¬ 
sources  —  is  largely  attributable 
to  the  increasiHi  attention  focus¬ 
sed  on  Canada  by  the  dramatic 
postwar  oil  strikes. 

The  actual  story  of  the  great 
di.scoveries  —  Leduc.  Redwater. 
Pembina  and  a  host  of  others 
is  retraced  in  Dynamic  Decade, 
and  the  author  shows  how  oil! 

both  large  and  small 


project 


J.  B.  K«im,  C.L.U. 

The  Imperial  Life  Assurance 
Company  of  Canada  announces; 
the  opening  of  its  fourth  branchj 
in  Montreal.  Known  as  Montreal' 
Bonaventure.  it  is  located  at  l.'iO' 
Sherbrooke  Street  West. 

>J.  B.  Kane,  until  recently  man¬ 
ager  of  the  Company's  Edmon¬ 
ton  Branch,  and  as.soclated  withli 
The  Imperial  Life  in  sales  and' 
management  capacities  since|i 
1940,  has  been  appointed  to  man-j, 
age  the  new  Branch.  He  bringSj( 


ACrKrTANTK 

Corp.  Ltd.  advisps 
gust.  50  common  shares 
number  of  participating | 
rmd  pieference  shares 


gains  and  small  decreases  in 
earlier  months  the  eight-month 
total  was  almost  unchanged  at 
.$.1.il.l0n.(KMl  against  S.I.W.ROO.noO 
in  I9.'i7.  Total  exports  to  the 
United  Kingdom  were  down  mod¬ 
erately  in  August  to  $61,700,000 
compared  to  $69,900,000  last  year, 
but  for  the  eight  months  were  up 
to  $.107,400,000  against  $460,200.- 
000,  The  export  balance  with  the 
United  Kingdom  thus  rose  in 
August  to  $27. .100.000  from  $22.- 
700,000  a  year  earlier,  and  for 


companies 
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Demand  DeposiiB  . 

.SavtnKS  Deposits  . 

Tofal  Loans  . 

Life  Insurance  Sale*  8  mos. 

(irsiNKHR  CONniTIONS—D.R.S. 

Geoeral  Kconomic  Sitnatinn— 

Indei  of  Indastrial  Pred'n. 

.Mine  IW.S-Pfl  -  m 

ProdufMofi  and  General  Business 
Mineral  Prnrlorlinn— 

Coil>-|l  mos  Tons 

Gold— 7  mos  F»ne  07s. 

MaDnfactnriBf  Prodnetinn 
Newsprint--^  mos.  Tons 

Iron  Ore  .ship.— 7  mos.  Ton.* 

Woodpulp — 8  mos.  Tons 

Fine  Paper— 7  mos.  <Sh,  Tons> 

Paperboard -8  mos.  Tons 

Wrapping  Paper  6  mos.  Tons 

Steel  Ingot-  7  mos.  CSh.  T*ons> 

Pig  Iron —7  mos.  iSh.  Tons) 

Auto  Sale.s-  7  mos.  I'nM.s 

Painl.s.  Varnishes  Sales-  -7  mos.  $ 
Manufacturing  Inventories  Mar. 

KOKKIG^  TR  ADK— D.R.$. 

loial  Exports  .  .1  Months 

Total  Imports  .  8  vinnihs 

II.S.  Balance  .  vionth.s 

li.K.  Balance  .  3  Months 

DOMFSTIC  I'RAnK— D.B.K. 

Chain  Store  Sales  mos. 

Department  Store  Sales  fl  mos. 

Retail  Sales  7  mos. 

Wbolr.sale  Sales  .  7  mos. 

Ball  Carloadingk  Week  Sept.  21 
Do.  Cum.  Total 


Industrial  Estate 
Development  In 
Brit.  Columbia 


'pd  by  plectricify. 
railway  and  walnr. 

Indii.strial  pstatps  of  this  natiirpj 
|pnd  thpmspivps  tn  li<7bl  and 
'ipmi-hpavv  manufacturing,  as¬ 
sembly  of  pfiuipmpnt  etc  i 

They  entail  the  renting  of  build-' 
mgs  built  according  to  sppcifica-; 
tion  and  of  services  in  a  central 
location,  with  hankinc  and  res¬ 
taurant  facilities  power  siinnly 
and  transportation  facilities 


natural  gas. 


companies  whose  mam  opera¬ 
tions  are  elsewhere  and  disfribiit- 
mg  organizations  have  made 
large  use  of  similar  estate  devel¬ 
opments  elsewhere. 


Ynu  f;et  a  battery  that  rs  built  to  give  re-ally  de¬ 
pendable  performance  under  the  toughest  condi- 
tifins.  You  gel  a  complete  choice  for  cars,  trucks, 
industrial  and  marine  services  in  both  .standard 
and  heavy  duty  types.  And  ynu  get  service  from 
»  close  at  hand  Fairhanks-Morse  branch.  For  rhe 
battery  and  the  C.ompany  that  give  you  fa/  more 
—  sec  Fairbanks- Morse! 


TOnOMTO-nO.MINION 
I  r  W  Gibh.«  hii<  been  apnolnifd  man* 
i;»cct.  Vnne^  if  Sheppard  Brunch.  Tor* 
onlo. 

.1.  r.  Bmn«  lo  muntg^r  nf  Bh#r* 
brook#  k  WcAtminvlci.  Wfnni?)#e. 

R  R.  Olfrey  to  b#  m«*)naghr  at  Cory- 

don  k  Centennial.  Winnipoi. 

A.  F.  Cflli*  to  h#  manager  ChllHwark. 
B.C. 

D.  K.  Haning  to  be  in»pector.  eaatern 
divisional  office.  Montreal. 

I.  R.  Mctralte  to  be  an  Inapertor, 

head  office.  Toronto. 

■I.  P.  Cooke  to  be  manager  .Atwater 

k  .M.  Antoine.  Montreal. 

G.  T.  Shepherd  to  he  assistant  mana¬ 
ger  St.  Catherine  Ir  Guy.  Montreal 

I  .f.  G.  1'hompson  to  he  manager  Mac- 
[Tier.  f>nt. 

R.  R.  Dumherg  to  he  method*  officer, 
head  office.  Toronto. 

R  K.  Simpson  to  be  methods  officer, 
western  divisional  office.  Winnipeg, 
j  P.  W.  Heves  to  be  accountant  IRth 
.*.ve.  It  Camhie  St..  Vancouver 
I  .I.  F.  Darby  to  be  accountant  19  Ktng 
I  Street  K..  Kitchener. 

A.  G.  Brownell  to  be  liability  officer 
J02nd  Avp.  k  lA2nd  .St..  Edmonton. 

A.  B.  Cluer  to  be  accountant  37  .fames 
St.  S.,  Hamilton.  C 

H.  W.  Cuming 
j  Moiini  Forest.  Ont. 

!  M.  H  McKay 
'rniversity  k  King 

.M.  SI.  lean,  as.si 


industrial  and  commercial  ex¬ 
pansion. 

B.f  Industrial  Land  Develop- 
meni  Company  has  negotiated  an 
agreement  with  Western  Devel- 
onmenl  and  Power  Limited,  an 
affiliated  company  with  B.C. 
Electric,  which  had  assembled 
the  property.  The  property  joins 
the  B.C.  F!leclrie  right-of-way.  ! 

The  properly  will  he  fully  serv-' 


MICKS— n.BS. 

Wholesale  Prica..  .Iul,v  Mfl.i.'i-.IS  -  inoi 
Conmmar  Indax— .Sapi.  (1S4<)  — ino> 

CHAIN  AlATIS'liCS— n.R.S. 

Whaat  in  Store— Sept.  17  'Ihrts.  hii.sh.i 


THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMtTED 


Bay.  .N..S. 

W.  E.  Van  Wart  to  be  accountant, 
Mew  Glasgow.  N.S. 

M.  B.  Hughes.  X.  Pinchong.  W.  H. 
nice  and  R.  W'.  Ttieiiault  to  be  assist¬ 
ant  accountants.  Kingston.  .Tamaica. 

BANK  OF  MONTREAL 

A.  Walton  ha.s  been  appoinied  an 
instructor,  managers'  study  group,  at 
the  headquarter.*  of  the  assi.stant  gen¬ 
eral  manager.  Vancouver. 

G.  F.  Coombe  to  be  manager.  Peniir- 


Our  National 

accounting  machine 
will  pay  for  itself 
every  year . 


to  be  accountant. 


an  inspector, 
head  office. 


says  Mr.  C.  F.  McNeil,  Office  Manager,  Associated  Investors  of  Canada  Ltd.,  Edmonton,  Alta. 

“Eighteen  months  ago  we  installed  a  National  Class  “Some  months  ago  we  instituted  a  ‘National  Cycle 

.^1  .Accounting  Machine  in  our  Head  Office  to  Posting  and  Balancing'  operation  for  our  Savings 

handle  our  Mortgage  Accounting  and  the  posting  and  .Annuities  Accounting  which  exceeded  our 

of  our  Savings  and  Annuities  Accounts."  expectations  tremendously.  It  has  facilitated  the 

“Our  National  Mortgage  Accounting  System  pro-  posting  of  our  salesmen's  commission  accounts  atid 

vides  automatic  calculation  of  next  month's  interest  commission  distribution.” 

at  various  rates,  proof  that  all  balances  have  been  “This  Cycle  Po.sting  Plan  provides  an  outright 

recorded  corrcctlv.  and  proof  that  wc  have  posted  saving  in  man-hours.  We  could  handle  more 

to  the  correct  customer  account.  Wc  are  very  volume  with  no  increase  in  staff.'’ 

pleased  with  the  neat  and  legible  records  this  “With  the  increased  efficiency  in  our  accounting 

.system  provides."  deparimcni,  this  National  Accounting  Machine  will 


Export  "A 

FILTER  TIP 

CIGARETTES 


to  be  maniigor.  Miami. 


UNLISTED  MINES 


MONEY  FOR 
YOUR  NEW 
ENTERPRISE 


•  Kappli.R  kr  G.  E.  LmII*  *  C.l 
iri«.tii(  QatUllM.  T»m..  on.  7.  I«.U) 
Bid  OKer  Bid  Otfer 

Ahum  10  ;  Martin  B.  0  A 

Aronic  .SO  M  iMurra.v  M  IS  l» 

Ac  VTC  .SO  .W  i  Miller  Cop  *  10 

Amer.  Ch  20  2S  Natl.  Mai.  IS  20 

Arnora  1  3  ,  Nipiron  12  l.S 

A»*.  D«v  4  (  INorvex  tiO  70 

Atla..  Ch  «  (  I  Norbeau  50  RO 

Bald  Mtn  R  O  i.Xordacu  20 

Barao  10  l.S  iOklend  4  0 

Bclmom  4  0  jPascali.  13  17 

Bros  Chib  ts  i  Provincial  .  4 

Bi*  Nell  10  l.S  .Ouedon  15 

Cent  Mni  2S  iRoberval  70 

Dadson  IS  20  iRo.xtnn  4S  47 

Elwood  M  IE  iQuejn  4  s 

I  Flicks  2  4  Rand  Mai  IS  20 

FSranksin  44  49  Scott  Cbib  S  7 

Garland  S  s  Selb.v  Mn  5  4 

Glencona  iv.  2‘/s;St  Roberts  ,30 

Hasting..  .39  R2  |.Starligtal  3  .3 

Independ  E  lo  TarpoinI  I  2 

Kenmar  5  10  |Valmanl  SI  i« 

Lun-Fcho  17  20  ;Wiii.  I,e.v.»  R  9 

Lyndvue  13  IE  |St.  .lude  'i3 

Mam  Oka  20  2S  Young  r>.  IR  19 


.4  Sotinna!  Arroiiniin"  Machine  will  lower  \oui^  operating  costs. 
To  see  it  m  operation  —  without  obligation — contact  \aur  l^ational  Rpprcseniatne, 
He's  listed  in  the  )ellnw  Pages  under  Accounting  Machines'  Nctional 


Incorporated  t944  lo  help  in  financing 
new  or  expanding,  .small  and  medium 
sired  industrial  enterprises,  including: 


•  manufacturing  •  prot  essing 

•  construction  •  packaging  •  repairing 

•  transportation  •  warehousing 

•  engineering  and  scientific  research. 

•  other  industrial  activities 


Moritime  Securities 

ttnrniahed  by  Btanbary  *  €•.  Ltd. 
BaHtazI 

(Clealng  Quatatlnna  Taei. 


Oct.  7.  IS.SEd 
Bid  A.skcd 

2.&,3  ' 

r«  W  17.50  lE.joi 
17.00  i9.no: 

E.jOi 

Loan  Co.  19.00  20.00 
pfd.  9.00  10.00 1 
24.2.3  25.25 ' 
pid.  .  E.on  3.50 

.  9.25  10.00 1 

.  11.50 

.  120.00 

>d .  %.en 

175.00  I 

Tel.  com.  17.25  lE.OO, 
.  14.00  14.75 

1"  .30.00 

30.00 

I.  5.  pId.  100.00 
Co.  .  18.50  U3..S0 

12.00  12.50 
ler.  com.  14.30  15.25 
33.00  ... 

93.00 
49.00 

com.  old  13.00 
4.E0 

.  Cl.  A  14.00  15,00 
3.50 

nan.  pfd.  27.00 
0*.  Cl.  A  7.50 
A'  .  10.00 

.  E.2E 


Write  for  information  to  the  nearest 
regional  office. 


THE  NATIONAL  CASH  REGISTER  COMPANV  OF  CANAOA  LIMITED  •  HEAD  OFFICE:  TORONTO  '  OFFICES  IN  ALL  PRINCIPAL  CITIES 

"Drop  in  at  the  NCR  Booth  when  visiting  the  NOMA  Business  Show" 


V 


1 


1 


